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POCCUINCKAIN PbIHOK

YyTPEHHMIN0O30pP
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MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB
AKUMK nyyLe/xyxxe pbiHKa*
143365 1398.20 111.97 8907.61 1462.57
4,07% +Moc3Hepro
1,69% Pycluapo
-0.52% -0.24% -0.16% -0.25% 0.70% 127% Tardr 3
0,83% Cyprran
0,81% Hosarak
B OKMOAHNIA OTKPBITIAA 087 30 Poconn
BHELWHWIA (hOH — yMepeHHO HeraTuBHbIN. JIVZeeE N CReslolnoE NN oINS NZIpolE T R 0,80% HIMK
0T HUCXOMALLYIO AVHAMMKY. AMEPUKAHCKME MHOEKCHI MO MTOramM TOPFOB CHU3WMMCL B PaM- .
Kax 0,2%, B TO Bpems kak B A3um HabnogaeTes nagerne Ha 0,4-1,2%. detovepc Ha S&P Tak- 1.49% XonMPCK
)Ke TOPryeTcs B «KpacHoOM» 30He, Tepssa 0,2%. HeddTe AepKUTCA CTabUITBHO B pavioHe OT- -1,59% MTC
MeTku $112 3a Gappenb Brent. B Tekyllen cutyaumm Mbl OXMOAEM OTKPBITUS POCCUINCKO- 2 10% A
ro pblHKa CHWwxeHreM Ha 0,5%. Bavxarwen nopnepxkon no MMBE BeICTynaeT yposeHs s 3pocpnot

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

naepomMm pocta ocCTajlaCbguelss

pacsb SNEKTPOSHEPIETUKI, e MHBe-

1440 nyHkTOB. CeroaHs MHBECTOPaM CTOWUT 0OpaTWUTb BHUMaHME Ha GOsbLUIOM 610K CTaT-
HaHHbIX 13 CLLUA: MHOEKC MOTPEOUTENLCKMX LIEH, MHAOEKC OENOBON akTMBHOCTY PPE Hbto-
Vlopka, MpoMIpomM3BOaCTEO, MOUTOK CPEOCTE B AONTOCPOYHLIE AKTUBBI, MHOEKC HACTPOSHMIA
CTPOUTENBHOMO PbIHKA, & Takke samacsl HedbTw. OT4eTHOCTL NpeacTasmT Cisco Systems.

Poct MapeHne

J:LBI/I>+<\/h|_|_LI/IE DAKTOPHI

- BbICOKME LieHb! Ha HedDTh
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10 aBr

POCCWA

LS LT MR LT s BTYLN Ha POCCUMICKOM PhIHKE akLmMy 3aBepLUMNCE PO-
ctom. ONTUMM3MY CNOCOGCTBOBANM CTaTUCTUYECK/E AaHHble B EBpOne

no pocTy BBl Bo Il kBapTane, KOTOpble OKa3aMch Ny'dle OxMaaHnn, a
PO3HMYHbIe Npoaaxy B CLLUA HaMHOro mpeBbICKM MPOrHO3sI, YBENNHYIB-
ek B ione Ha 0.8%. OT manbHerwero pocta caepxmsaet Vicnanms. o
nHdpopmaLmm icnaHckux CMI, yxe Ha aTor Heflene BnacT CTPaHs! MO-
ryT 06PaTUTBECS 3a OMHAHCOBOW MOMOLLIBIO AN NMOAAEPHKM KDYMHbIX OaH-
KOB. Kpome TOro, CTano M3BECTHO, YTO B MIONe UCMaHCKWe GaHK/ yBenm-
Y1 0ObeM 3anMCTBOBaHM Y ELIB N0 pekopaHoro yposHe — ¢ 337.21 [0
375.55 mnpp eepo. [Npv 3ToM 06bem CpeacTsB OaHKOB Ha AEMNO3MTax CHYI-
3uncy ¢ 27.79 1o 26.64 MnpL espo. [1o ntoram Topros nHaexc MMBB BbI-
poc Ha 0,7%.

PasHoHanpaBneHHoe OBvKeHVe HabMoaanock B HedDTEra3oBo oTpac-
. MpeanneHT HK «PocHeddTe» Mrops CeuriH BHOBL BO3MMaBAN COBET An-
pekTopos OAQ «PocHedbTeras», cneyeT U3 oT4eTa HEDTAHOM KOMMaHMN
3a BTOpOV kBapTan 2012 roga. Akumy PocHeddTv nopoporxani Ha 0,7%. B
Yncne NMOepOB OKa3amMch akumm HosaTaka, BbipocLUve B LieHe Ha 1,5%.
CoBeT AMPEKTOPOB KoMMaHnvHa 3acenaHi 30 aBrycTa pacCMOTPUT BO-
MpPOC O BbIMIATE MPOMEKYTOYHBIX AVBMAEHOOB, COOOLLMN AreHTCTBY ra-
30BOV MHApopMaLmy (Al'M) rasa komnanm Jleorna MiuxenscoH. Ynctas
nprosine OAO «asnpom HedpTe» No MCDO Bo | nonyrogmn 2012 ropa
BBIPOCTA MO CPABHEHWIO C aHaOrVYHbIM MEP1OAOM MPOLUMOro rofa Ha
0,4%.

13 aBr 14 aBr

CTOPbI, UTHOPVPYS Hanbonee NMKBMA-
HbIX MPeAcTaBMTeNer oTpaciv B nvle
DCK ESC (4+0,89%), XonanHra MPCK
(-0,58%) 1 «HTEp PAO ESC» (+1,15%)

-CHmkeHne AMEPUKAHCKNX MHOEKCOB
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MIPOBBIE PBIHKN
MO POBHVYHSIM MPOEKAM HE CMOTTIa

MOMOYb aMEPVIKAHCKM MHOEKCaM MOAHATLCH Bbile BO BTOPHMK, 14 aB-
rycta. MiHaexcel Dow Jones 1 S&P500 no ntoram s NPOAEMOHCTPMPO-
Ba/M HE3HAYMTENBHOE M3MEHEHNE, B TO Bpemd Kak Nasdag CH13WUNcs Ha
0,2%. AKTVBHOCTb Y4aCTHMKOB TOProB MNP STOM MPOAOIKANG ObITh 10~
BOMbHO HWBKOW, YTO XapakTepHO [N NETHEro neproaa.

O6bem Po3HNYHBIX Mpofax B CLUA B mione BbIpoc Ha 0,8% Nnocne CHxe-
H1A Ha 0,7% Mecsauem paHee. AHanMTVIKA NPOrHO3MpoBarv pocT Ha 0,2%.
[Npofaxu 6e3 y4eTa asToMOobUNEN Takxke yBenymnich Ha 0,8% BMeCcTo
OXMOAEMOro NoBblWeHNA Ha 0,3%. AKLMM DUTENNEPOB MO3MTUBHO OTPE-
arvipoBanv Ha CTatnCTHKy.

[pyroin oT4eT Obin MeHee ONTUMUCTIYEH. VIHOEKC LeH Npor3BoauTeNnei
B vone nprnbasun 0,3%, Torda Kak oxxmaancs pocT Ha 0,2%. bazoBbii 1H-
LEKC, VICKMIOHaoWMA LIEHbI Ha SHEPTOHOCUTENM W MPOLYKTHI MATaHNS,
yBenuuuncs Ha 0,4%. MporHo3npoBanca pocT nokadatend Ha 0,2%. [1o-
BbILLEHVE VHIEKCa 03Ha4aeT POCT M3AEPKEK MPON3BOOMNTENEN.
OT4eTHOCTL Home Depot (+3,6%) okazanacs nyue oxmaaHni, 4To no-
MO0 aKUMAM KOMMNaH1V CTaTk MnaepoM nHaexkca Dow. CraouHbIN cep-
BMC Groupon (-27%) pasoyapoBart MHBECTOPOB CBOVIM OTHETOB, HE AOTSH-
HyB 10 MPOrHO308B MO BbIDYYKE.

CraTucTrka 13 EBporis| Gbina HeoaHo3HauHow. BBl eBpo30oHbI cokpaTii-
cs1 Ha 0,2%, BO 2 KBapTarie, COBMaB C OXKUOaHNAMM, B TO BPEMS KaK 3KO-
HOMWKYM [epManvn 1 DpaHLmm Nokasany AVHaM1Ky fyyie NporHO308.

¥ Asunu

© VHdpopMaumoHHoe areHTCTBo «A3MIMI», 2012,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 13.08.2012

HasgaHve Tunl  Tun2 Tun3  Banita Mait, py6 CYA, M7H py6. 10 1 Hepn. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Z::j’;””ﬁa”*‘ —QoHgpoconickuX 5 A p RUR 100785 16.31 126%  078% 548%  B15%  820%  -460%  41.36%
OHeproTpaHeGaHK — iHTap - O A P RWR 1345.64 22.24 1.10% 0.18% 2.46% 041%  -1393%  920%  23.84%
DOCCUUCKME aKLIUK
SHeproTpaHobaK — fikaps - 0O A P RUR 90099240 529 1.08% 0.73% 342% 532%  022%  1424%  2223%
GHEPropecynChbl
M2M MpaitseT Bank — WHaeke + 0 " P RUR 4281.96 40.10 1.03% 1.81% 3.58% 4.23% -6.63% 3.88%
MeTpoKomMepL — AKLMH O A P R 563.61 50.18 0.81% 125% 2.98% 489%  5.94%  469%  13.89%
"a3npombaHk — ArpeccuBHbIit [0] A P RUR 20399.72 377.06 0.58% 0.88% 2.43% 3.59% -4.62% 5.57% 40.34%
TardhoHaGaHK — DOHg 3070TO 0O C P AW 1438.14 6.31 0.45% 0.96% 3.34% 235%  595%  0.68%  5351%
MeTpokommepy — 3 0O C P RWR 1163.05 35.91 0.36% 0.68% 1.34% 281%  042%  277% 3.45%
3eHuT — [loxoaHsiit I 0O A P R 7290.98 353.47 0.35% 0.74% 2.54% 089%  -460%  -195%  100.38%
Abconior — [losepvie 0O C P RW 205453 31149 0.30% 1.25% 2.72% 024%  742%  685%  74.80%
Kpocc — C6anaHcuposaHHbii O A P RUR 4901449 261 0.23% 041% 2.3%% 407%  432%  573%  6547%
M2M Tpaiige Batk — 0O ¢ P RWR 4504.32 121.27 0.21% 0.59% 1.25% 045%  067%  -4.05%
C6anaHcypoBaHHbIi
MeTpokomviepl — 2 0 C P RW 2708.97 608.92 0.20% 0.50% 1.15% 203%  076%  3.75% 5.88%
Kpocc — VHBECTULYOHHbITE 0O C P RUIR  101368.13 14.28 0.20% 0.45% 2.44% 407%  482%  -10.10%
M2M Tpaiiget Batk — O A P RW 4668.13 140.32 0.19% 0.54% 1.12% 1.89%  -423%  -12.18%
ShcheKTUBHbIN
Ezzzsg“b’:éa”" — Crpaxossie o P RUR 5175.22 232 0.19% 0.38% 2.49% 385%  142%  -2567%  29.35%
Kpocc — KoHcepBaTuBHbIii A RUR 118646.53 35.11 0.18% 0.44% 2.02% 4.47% 7.87% -10.42% 77.66%
Fasnpom6ark — Kowcepsavstbii M O P RUR 5105.80 36.54 0.15% 0.14% 2.64% 167%  046%  2.00% 0.04%
Metpokommepy, — KopropatveHbii O C P RUR 496.85 273 0.14% 0.28% 0.84% 1.14% -1.61% 1.27% -3.46%
3eHuT — Ochosa Kanutana O A P RWR 2264.07 62.86 0.06% 0.22% 177% 229%  624%  792%  70.01%
MetpokomviepLy — 1 0O C P RWR 1816.17 137.25 0.06% 0.27% 0.82% 202%  161%  4.28% 5.23%
M2M Tpaiiget Batk — 0 0 P R 1362852 7982 006%  021% 078%  208%  493%  9.16%
CTabunbHbii
3eHuT — Tixas rasatb 0O O P RUR 6022781 102.41 0.03% 0.13% 0.49% 002%  077%  460%  4452%
TaroupGak — Gorp 0O 0 P R 157030 828 002%  040% 074%  149%  645%  -349%  11.63%
CTabunbHOro foxona
Bank Ha Kpackix Boporax — 0 C P RIR 141243 27,64 000%  000%  166% 152  593%  -281%  3168%
YHUBEDCanbHbIi
TparcKpegurBank — Marvctpans O O P RUR 114321 0.01 0.00% 0.00% 0.00% 000%  -057%  -131% 9.18%
TpaxcKpeautbark — Aspopa* 0] A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% -0.17% 3.34% 26.82%
TparcKpegurBank — fokomorvs® O G P RUR 1215.08 142 0.00% 0.00% 0.00% 000%  0.12%  042%  11.80%
LieHTp-HBecT — Bropoit* 0O O P RN 1597.09 18.17 0.00% 0.00% 0.00% 000%  000%  1.02%  49.81%
LlenTp-nHBect — MepBblit* 0] A P RUR 162.77 41.45 0.00% 0.00% 0.00% 0.00% 0.00% 0.77% 15.10%
ABconioT — JloxogHli 0O O P AW 2085.66 31112 -0.01% 0.20% 0.85% 151%  4.04%  7.00%  46.12%
CnassiHckuit kpegut — Xepx-thoHg O A P RUR 8495.19 74.99 -0.18% 0.90% 3.65% 6.83% 4.64% 15.37% 106.39%
M2M Tpaiiget baik — o T T RUR 8938.81 56.67 -0.18% 1.57% -2.39% A41%  -1279%  -16.60%
Metannuueckuii
3eHuT — [loxopHbil O A P RUR 5201875 668.15 -0.29% 0.78% 2.33% 211%  -685%  5.46%  78.64%
3eHnT — BeyHble LeHHOCTH 0] T r RUR 52256.46 403.81 -0.30% -1.24% -2.87% 0.76% -991%  -19.73% 27.44%
3enuT — [NepcnekTyBHbIi 0] A P RUR 5311.34 94.73 -0.32% 0.79% 2.04% -1.53% -6.23% -4.58% 100.49%
CrasaHewi KpepT — O A P RWR 47892.33 9.05 -0.38% 3.13% 362% 237%  -006%  1094%  55.49%
CnaBsiHCKuit
3eHUT — BarioTHbli 0O A [ UusD 992.87 136.49 -0.42% 2.39% 3.64% 313%  -1.83%  6.84%  80.73%
A6conioT — MepcriekTuea O ¥ P AW 1115.89 46.24 -1.02% 2.90% 4.16% 276%  -10.83%  -401%  34.30%
AGconior — TakTika O A P R 660.89 42.74 1.99% 2.27% 2.43% 670%  2580% -19.35%  -40.24%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdbopmaLyoHHoe areHTeTBo «ASUIM», 2012



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



