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Cnepylowme koMmnaHum ony6ankosa-
nn cbmHaHcoBble pesynbTaThl 3a I nr.
Mo PCBY
TpaHcHedTb
THK-BP XonauHr
asnpom
HOBAT3K
SHen OrK-5
MO3CK
>>> cTp. 2

Kypcbl BantoT

Py6./USD 31.77 -0.3%
Py6./EUR 39.29 0.37%
MMpOBbIe UHAEKCbI

RTS 1441.54 0.26%
MICEX 1461.65 0.64%
Dow Jones 13172.14 0.02%
Nasdaq 3016.98 -0.18%
FTSE 100 5864.78 0.56%
DAX 6974.39 0.94%
S&P500 1403.93 -0.01%

CbipbeBble PbIHKHU

AnOMUHMIA, $/TOHHA 1813.0 -0.6%
Mepab, $/TOHHA 7407.0 -0.26%
Hukensb, $/ToHHa 15555.0 1.53%
3onoro, $/yHuus 1597.8 -1.53%
MnatuHa, $/yHumnsa 1400 -0.07%
Urals Med., $/6app. 114.7 1.16%

3HEepProKamnuTan

WHBECTULMWOHHaA rpynna

UMHpekc MMBB 3a geHb

BuepaluHne TOprM Ha poCCUid-
CKOM PbIHKE aKUMi 3aBepLUNINCL
pOCTOM BeayLMx MHAEKCOB. WH-
aekc MMBB npubasun no utoram
[IHeBHOW ceccun nopsaaka 0,7%,
3aKpbIBWMCL Ha ypoBHe 1462,6
nyHKTOB. MHAekc PTC BbIpoC Ha
0,6%, CcKOppeKTMpOBaBLUMCL Ha

1470

1450

1450

2URLsnugsury 0,3% B BeuepHtoto ceccuio.
BRSNS RASIRARN EBponefickne MHAEKCHI HakaHyHe
nogpocnn. MHeBectopos obpago-
Banu pAaHHble no BBI1 MepmaHuK, yBenuMuuBLUEMYCSI CWUSIbHEe

0XWAAHWIM Ha ¢hOHe CTarHauuM B eBPO3OHE, M TEMMaX pocTa pos-
HU4YHbIX Npoaax B CLUA.
HenocpeacrteeHHo B CLLUA Topru Takke CTapToBaaM Ha NOSIOXU-
TENbHOW TEPPUTOPWUM, OAHAKO, B MOC/AEAHWUM 4Yac TOproB 607ib-
LUMHCTBO MHAEKCOB MEepeMecTusioCb B KPacCHYH 30HY Bcreq 3a
aKuMsSMM  (PMHAHCOBOIMO W BbICOKOTEXHOMOMMYHOIMO CEKTOPOB.
CHmkeHne Habnogaetca m B Asmn. Shanghai Comp. Tepsier
0,9%.
HedTb Brent peweseet Ha 0,3%. bappenb Topryetcs B paioHe
$113,7. ®bloyepcHbI KOHTPaKT Ha S&P 500 TepsieT 0,2%.
PoccuiAckuiA pbIHOK aKLMI OTKPOETCS CHWXEHWEM. BrnonHe Bepo-
ATHO, ceroaHsa nHaekc MMBB BHOBb OnyCcTUTCS Hbke ¢ 60bWNM
TPYAOM NpoviaeHHON oTMeTkM 1450 NyHKTOB.
B TeuyeHne gHS pekomeHayeM 06paTMTb BHMMaHwe Ha creayto-
LMe AaHHble:

o (Cb6epbaHk, AnTekn 36,6: nybnvkaumns otyeTHocTM 3a I nr.

2012 r.

e 12:30 BenukobputaHus: 6e3paboTuua B UiOHe
16:30 CLUA: vHAeKkc AenoBoOM aKTUBHOCTM B MNPOMbILL-
neHHocT ®PB Hito-Mopka 3a asryct
16:30 CLUA: UMW, B none
17:00 CLLA: 4nCTbIM NpUTOK Kanutana B UIOHE
17:15 CLLA: npoMbliwieHHoe Npon3BOACTBO B UIOHE
18:00 CLUA: NAHB MHAEKC TeKylero COCTOSIHUS U OXMK-
[laHWIA MO PbIHKY XW/bsl B aBrycre

e 18:30 CLUA: EIA HegenbHOe n3MeHeHWe 3anacoB HedTu
PbIHOK OXMAaeT 3aMensieHusl TeMNoB PocTa NoTpebuTenbcKnx
ueH B CLUA. WNHDNsumoHHast cTabunbHOCTb SBASETCS OA4HWM U3
OCHOBHbIX ycnoBui ans npoeeaeHust QE3, noceMy AaHHble 6yayT
0COBEHHO 3HauuMbl. Takxe CTOMT BbIAENUTb CTAaTUCTUKY MO
NPOMMPON3BOACTBY: MPOrHO3MPYETCS yBEMYEeHWEe TEMMOB Mpu-
pocTta nokasatens ao 0,5%.



Yucras npubbinb TpaHcHed T no PCBY B I nonyrogumn
TpaHcHe(Tb P P P yroa

Bblpocna B 1,9 pasa, oo 5,027 mnpa. py6.

Uncras npubbinb TpaHcHedTe no PCBY B MepBOM MOAYroavm
2012 ropa coctaBuna 5,027 mnpa. py6., uto B 1,9 pasa 6onblue
MO CpaBHEHMIO C @HANOMMYHbIM NMEPUOAOM MPOLWIOro roga. Bbl-
pyyka yBenuuunacb Ha 10,8% u coctasuna 340,162 mnpa. pyb6.,
cebectommocTb Bblpocna Ha 4,4% - po 286,202 mnpa. pyb6.,
npubbinib OT Npofdax coctaBuna 10,763 mnpa. pyb., uto B 14,8
pa3 6osblle, YeM 3@ aHanorMYHbIM Mepuoj MpOLSIOro roAa,
npubbIb A0 Hanoroobnoxenust Boipocia B 2,8 pasa - go 9,724

mnpa. py6.

Mpu6binb THK-BP XonauHra 3a I nonyroame ynana Ha
THK-BP XonauHr e A yronuey

Yuncrasa npmbbine THK-BP XonauHra no utoram Nepeoro nosyro-
ams 2012 roga coctasuna 85 mnpa. py6., uto Ha 32,1% Huxe,
yeM 33 aHanoruyHein nepuoa 2011 roga. MNpu 3TOM BbIpyYKa
THK-BP XonguHra B 0T4eTHOM nepuoae Bbipocna Ha 7,2% - ao
503,3 mnpa. pyb., cebectoMMocTb MpoJaXk BbIpOCna ropasao
cyllecTBeHHee - Ha 29,5% u gocturna nodtn 380 mnpa. py6. B
pesynbTate Banosas npubbinb ynana Ha 30% - go 123,6 mapga.
py6., @ Npubbinb OT Mpofa)k CHM3unacb yxe Ha 41% - po 83
Mnpa. pyb. B pe3ynbTaTe Onepexalolero pocta "KoOMMepyeckux
pacxogos".

m Yucras npm6buib MNasnpoma no PCBY Bo II kB. ynana B

ABa pa3sa - no 95 mnpga. py6.

Bblpyyka ronoBHOM koMMaHuM as3npoM MO POCCUMMCKUM CTaH-
paptam Bo II kBapTtane 2012 roga BbIpoCra MO CPaBHEHWUIO C
aHanorM4yHbIM nepnoaom npowunoro rogaa Ha 4% (29 mnpa. pyb6.)
- po 805 mnpa. py6. OgHako cebecTtomMocTb Bbipocia Ha 19%
(62 mnpa. py6.). B pesynbtaTte Banosas npubbinb CHU3MNACh Ha
6% (33 mnpa. py6.) - oo 416 mnpg. pyb., coobliaeTcs B oTyeTe
MOHONoMMN. Yucras npubbiib cHuamMnacb Ha 102 mnpa. py6.
(52%) - po 94,541 mnpa. py6. Mo ntoram nonyrogms Bblpy4ka
CHM3Mnacb Ha 1% - ao 1825 mnpa. py6., Banosas Npubblb CHU-
3unacb Ha 6% - go 1006 mnpa. pyb., a unctas npubblib - Ha
22% - po 381,592 mnpa. py6.



HOBAT3K

3Hen ONkKk-5

UYucrasa npnbbinb HOBAT3Ka no PCBY 3a I nonyroaue
ynana Ha 22% - go 21,3 mapa. py6.

YUncras npmbbinb HOBATIOKa no PCBY 3a nepBoe nosnyrogue
2012 ropa cocrtasuna 21,28 mnpa. py6., uto Ha 22,1% Huxke,
yeM 3a aHanormyHbl nepuoa 2011 roga. Belpyyka kKoMnaHuM 3a
OTYETHbIA nepuoa poctvrna nouytu 81 mnpa. py6., yBennume-
lWKCb Ha 2% K TOMY Xe nepuoay npeablaywero roga. Npu pocre
cebecTonMocTn Ha 9,7% - oo 27 mMnpa. py6., pe3ynbTaT BasioBon
npubbin Nokasan nageHue Ha 1,4% - po 54 mnpa. py6. Mpu-
6binb HOBAT2Ka oT npoaax cHu3unacb noutu Ha 13% - no 27,7
MApa. py6., npmbbinb A0 HanoroobnoXxeHust - ynana Ha 21,7% v
COCTaBwW/a B MEPBOM MONyroaum Texkyulero roga 26,8 mnpa. pyb6.

SHen OlK-5 B I nonyrogum cHMsunna 4ncryro npubobuib no
PCBY Ha 11%, no 2,4 mapga. pyb6.

YUncras npubeine SHen OrK-5 no PCBY cHusunace B I nonyroanm
2012 ropga Ha 11,1% - po 2,433 mnpa. py6. No CpaBHEHWUIO C
2,737 Mnpa. pyb. 3a aHanoruMyHblil nepuoa rooM paHee. [oHa-
noroesas npubbinb cokpatunace Ha 13% w coctasuna 3,076
Mnpa. py6. Mexay TeM, Bbipydka KOMMaHWM 3a OTYETHbLIN nepu-
oA Bblpocna Ha 4% - po 31,281 mnpa. pyb. CebectommocTb yBe-
nmumnack Ha 6,5% u coctasuna 26,179 mnpa. py6.

Yucras npuboins MO3CK B I nonyrogum Boipocsia Ha
48,6%, no 10,9 mapa. pyb6.

Mocksa. 14 aBrycra. MHTEP®AKC - Yncras npubbinb OAO "Moc-
KOBCKasi obbeanHeHHas 3anekTpoceTeBass komnaHus" (MO3CK)
no PCBY B I nonyrogaun 2012 roga Bblpocna Ha 48,6% - go
10,907 mnpa. py6. no cpaBHeHuto ¢ 7,338 mnpa. py6. 3a aHano-
MYHbIN NepUog roaoM paHee, CreayeT U3 0TYETa KOMMaHUN.

[oHanoroBasi npubbinb yBenuumMnacb Ha 6,7% W coctaBwna
10,878 mnpa. py6.

Mexay TeM, Bblpydka KOMMAHUWM 3@ OTYETHbIN Mepuoa CHU3M-
nace Ha 10,3% - po 55,167 mnpa. py6. CebectoMMoCTb yMeHb-
wunack Ha 13,2% wn coctaBuna 42,905 mnpa. py6.



PekoMeHAAUUM MO PbIHKY

YpPOBHU NOAAEPXKKN

YpOoBHU NOAAEPXKKN

70 py6. 0.065 py6.
YpOBHM COMPOTUB/IEHUS YpOBHM COMPOTUB/IEHUS
110 py6. 0.08 py6.
BXOA TenK cron BXO/ Telik cron
nOHr | 87.7 89 86.8 nowr  0.0528  0.052  0.0522
BXOA TeiiK cron BXOA Telk cTon
nowr | 88.3 89.6 87.4 nowr  0.0532  0.0539  0.0526
-

YpOBHU NOAAEPXKKN

150 py6.
YpOBHM COMPOTUB/IEHUS
200 py6.
BXO[, TenK cTon
JIOHT 146.4 144.2 144.9
| Cpeguniicurwan |
BXOA, Tenk cTon
JIOHT 147.4 149.6 145.9

YPpOBHU NOAAEPXKKU
130 py6.

YPOBHW CONPOTUBIEHUA
150 py6.

BXO/[, TenK cTon
JIOHT 148.5 146.2 147

BXO[, TenK cTon
JIOHT 149.6 151.8 148.1




PocHedb Nywoitn

YPOBHU NOAAEDPXKKMN

YPOBHUM NOAAEPXKKN

200 py®6. 1650 py6.
YDOBHVI conpoTunBneHnd YDOBHVI conpoTunBneHund
230 py®6. 1800 py6.
BXO[, Telk cron BXO/ Tenk cron
NOHr 190.6 187.7 188.6 NOHr 1798 1771 1780
[ Cpeawwiicnrwan |
BXO[ TenK cTon
8 NOHI 1810 1837 1791

YPOBHM NOAAEDPXKKMN

25 pyb.
YpOBHM COMPOTUB/IEHUS
30 py6.
BXO[, TenK cTon
JIOHI 27.1 26.6 26.8
| Cpeguniicurwan |
BXOA, Tenk cTon
JIOHT 27.3 27.7 27

YPOBHWN NOAAEPXKKN
150 py6.

YPOBHW CONPOTUBIEHUA
180 py6.

BXO/[, TenK cTon
JIOHT 193.8 190.8 191.8

BXO[, TenK cTon
JIOHT 195.2 198.1 193.2




HopunbCKumn HUKenb

YPOBHU NOAAEDPXKKMN

5000 py®é.
YpOBHM COMPOTUB/IEHUS
6000 py®6.
BXOA, Tenk cTon
JIOHI 4974 4899 4924
BXOA, TenK cTon

JIOHr 5009 5084 4958

CeBepcrajb

YpoBHM NOAAEPKKM
400 py6.

YPOBHM CONPOTUBIEHUA
450 py6.

CUNbHbIN CUrHan

BXO/ TeNK cTon
JIOHI 354.8 349.4 351.2

BXOZ, TenK cTon
JIOHI 357.4 362.7 353.8




MHBECTULUOHHASA IF'PYINIMNA SHEPITOKAINWUTAN

LieHTpanbHbi 0hUC KOMMNAHUK:

119121, Mockea, Ten. (495) 223-52-09

1-bIi1 Tpy>KeHuKoB nep., 4. 27/2

(495) 223-52-08

JHeproxKamnuran E-mail: info@energ.ru

MHBECTULMOHHAA rpynna

www.energ.ru

KoMmmMmepueckoe ynpasneHue

Muxaun babapuH
[eHepanbHbIii AMpeKTop,
PykoBOAMTENb KOMMEPYECKOr0 YrpaBneHns

KoHcTtaHTH EpMOnieHko

babarin@energ.ru
+7 (812) 329-55-92

ermolenko@energ.ru
3am. PYKOBOAUTENSA YNpaBieHNsA +7 (812) 325-03-08
Mo MHBECTULIMOHHOM MONMTUKE

[enapTaMeHT ynpaBJieHUs 6narococrosiHnem

BuTanwuii Flopnatos vgorlatov@energ.ru
[vpekTop AenapTaMmeHTa +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HavanbHuka otaena (MHBeCTULMOHHOE KOHCYIbTUPOBAHUE) +7 (812) 329-17-29

Enena Konocosa

Beaylumit cneumManmuct («/IMuHbii 6pokep») +7 (812) 329-17-94

[lenapTaMeHT KOPNOpaTUBHbIX NpoAaX

Cbluyk Anekcei sychuk@energ.ru
[inpekTop AenapTameHTa +7 (812) 329-17-29

OTAen MHBECTULIMOHHOI0 MoAe/IMPOBaHUA

AnekcaHpp UrHaTiok ai@energ.ru
HavanbHuk oTaena +7 (812) 441-29-27
Bacunuii Konocos koposov@energ.ru
Cneuuanuct otaena +7 (812) 441-29-27
MyHboc Mapceno marcelo@energ.ru
CneumanucT otaena +7 (812) 441-29-27
YnpaBneHne akTMBaMM Ha pbiHKe LieHHbIX 6ymar

AMnTpuii AKCeHOB aks@energ.ru
[IMpeKTop No CTpaTernyeckoMy passuTuio +7 (812) 329-17-73
AnekcaHpp Masnos a_pavlov@energ.ru
Ynpaenstowmii AMpeKkTop +7 (812) 329-17-73
YnpaBneHue no pa6ore c kiMeHTaMn

MakoBseeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHus +7 (812) 334-97-40
Masen ®unococos paulf@energ.ru
HauanbHuk oTaena +7 (812) 329-17-45
Oapbs BopoHoBa voronova@energ.ru
HauanbHuk otaena +7 (812) 329-44-46

[enapTaMeHT NPoAaX U PerMoHasIbHOro pasBuTUs

OeHnc KoctuH denis@energ.ru
[MpekTop AenapTamMeHTa +7 (495) 223-52-09

[AenapTamMeHT no pa6oTte ¢ MHCTUTYLUOHAJIbHbIMK MHBecTOopamu B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[lMpekTop AenapTamMeHTa + 7 (495) 223-52-08

O6paliaem Balie BHUMaHMe, 4TO MHGOPMALMS 1 BbIBOAbI, COAEPXKALUMECS B HACTOsLIEN Ny6amMkaLmm, BN NOArOTOB/EHbI Ceunan1cTaMm 6pokepckoro AenapTaMeHTa VK SHeprokanutan v npeaHasHavyaoTcs
UCKIIOUNTENBHO ANl CBEAEHWS! KIMEHTOB KOMMaHUK. HeCMOTpst Ha TO, UTO Bbi MPUIOKeEHbI 3HAUNUTENbHBIE YCUANS, YTOGbI cAenaTh MHGOPMALMIO, COAEPXALLYIOCs B HACTOsILLEN NyBmnkaLmy, Kak MoXHO 6onee AoCToBep-
HOWM 1 nonesHoit, VK SHeprokanuTan He mpeTeHayeT Ha ee MOMHOTY W TOYHOCTb. KoMnaHus u niobble U3 ee MpeAcTaBuTenell U COTPYAHWUKOB MOTYT, B paMKax 3akOHa, UMETb MO3WULMIO UM KaKoii-nbo MHOM MHTepec
(BKIOYAS MOKYKY UM NPOAAXY CBOMM K/MEHTaM Ha MPUHLIMMIMANBHOM OCHOBE) B MI0GOI CAEMKeE, B MIK0BLIX MHBECTULIASIX NPSIMO WM KOCBEHHO YOMSIHYTLIX B NPeAMETe HacTosiwel nybnnkaumn. Hu UK SHeprokanutan, Hu
KTO-AMB0 U3 ee Npe/CcTaBuTeNeit NN COTPY/HMKOB He HeceT OTBETCTBEHHOCTY 3a K060 NPSMOI MM KOCBEHHBIN YLIEP6, HAaCTYNMBLIMIA B pe3yNbTaTe MCrob30BaHNUs HaCTosLLeid Ny6anKkaLmui unn ee coaepkaHms.

Heo6x0anMo NOMHUTb, YTO NK0Bble MHBECTULINM, YNOMSIHYThIE B HacTosiLeit ny6amKaLmm, MOryT 6biTb CBSI3aHbI CO 3HAYMTESNbHBIM PUCKOM, MOTYT OKa3aTbCst wnu Henpi

cTopoB. CTOMMOCTb MM AOXOA OT Jt06bIX MHBECWILMI‘;I, YNOMSHYTbIX B HacTosiLeit ny6nnKaLnm, MoryT U3MEeHsITbCS Mnoj BO3/elicTBIUEM PbIHOYHBIX M UHbIX (hakTopoB. [poLnble pe3ynbTaTbl He SBNSIOTCS NokasaTenem
6yAyLmx pesynbTaToB. Bo3MOXHOCTb MHBECTUPOBaHUS B Kakue-nnbo LieHHble 6yMaryt U MHCTPYMEHTBI, YNOMSIHYTbIE B Hacrosiein ny6nukaumm cneayeT paccMaTpuBaThb TONbKO MHBECTOpPaM, 061aZjatoLLnM 3HaUNTENbHBIMK

3HaHWSIMU 1 OMbITOM B (PMHAHCOBLIX BOMPOCaX W GU3HECe, U CMOCOBHBIM OLIEHUTH NPEMMYLLIECTBA U PUCKM, CBSI3aHHBIE C MHBECTMPOBAHMEM B POCCUICKME LieHHbIe Bymaru.



OPUCbI KOMIMAHUN SHEPTOKAINUTAN

3HepProKamuran

WHBECTULUUOHHAA rpynna

Oduc B r. MockBa

119121, Mocksa,

1-bllt Tpy>KeHWKoB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

Oduc B r. CankT-lNeTepbypr
190031, CaxkT-MNeTepbypr,
yn. Edpumosa 4a, 6/u “Mup”
+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunvan KOMNaHuM B . ApxaHresibCk
163000, ApxaHrenbck,

nn. JlennHa, a.4, oduc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunuan KoMNaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, a. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

dunman KoMNaHum B . OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HaMmeHHas, a4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

dununan KOMNaHuM B I. ipocnaenb
150003, Spocnaenb,

yn. PecnybnukaHckas, a. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dununan KOMNaHum B . TonbATn
445000, TonbsATH,

HoBbIl npoe3g, 4. 3,

AU “rPAHA CUTU", oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



