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ExxeqHeBHbIN 0630p pbIHKa akummn

KomMmeHTapu no pbiHKY akLun

PocTtom 3aKkpbinuck B NOHEAENbHUK TOPrM Ha POCCUNCKMX Bupxax.
OpHako, BblCOKasi BHyTPUAHEBHAsi BONATUNBHOCTb, 6e3bl4eiHOCTb
OBWKEHUA KOTUPOBOK NIMKBUAHbBIX aKLMIA U CHUXKEHWNE B
3aKIMOYUTENBHOM YacTu TOProBOW CECCUN HE TOBOPST O «KavyecTBe»
BYepallHero pocta. B noHegenbHWK Mbl TOProBanuck YyTb nyyile
HaLMX 3anagHbIX KONMer 3a cHeT KopnopaTuBHbLIX UCTOPUN B
OTAENbHbIX aKUUSX 1 Ha Nogbeme KOTUPOBOK HeddTu Brent k oTmeTke
$115/6app. Taknum o6pasom, nigekc MMBE cymen obHoBUTL
nokarnbHble Makcumymsbl (1467 n.), HO 3aKpPenUTLCH Tam He CMOT.

R manbAnil AARADIALIA TANFADAIA AAAAIAIA DA DTANLIAY LIA LUATHIARM NLILVA

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpoekc PTC 1436,15 0,62% 0,18% 4,93% -13,23%
Mupekc MMBB 1452,42 0,75% 0,93% 2,54% -3,86%
FTSE 5831,88 -0,26% 0,40% 2,93% 9,00%
S&P 500 1404,11 -0,23% 0,71% 3,49% 16,57%
Dow Jones Avg. 13169,43 -0,29% 0,40% 3,07% 14,69%

Jlnpgepsl pocta

LleHa A, npeHb A, mec A, ytd
Pacnapckas 2,4350 1,04% -3,37% -4,88%

JIngepbl cHWXeHNA

LleHa A, neHb A, mec A, ytd

BawHedTb 52,0000 -0,95% 11,35% 8,33%
dapmcTtaHgapT 41,7000 -0,71% -6,77% -36,96%
MNupekc MSCI
3Havenve A geHb A, mec A, ytd

WHpekc MSCI EM 972,59 -0,68% 5,02% -4,03%
MHupekc MSCI BRAZIL 2719,35 -0,95% 6,68% -12,86%
MHoekc MSCI RUSSIA 774,05 0,62% 5,25% -11,29%
MHgekc MSCI INDIA 381,87 0,55% 2,19% -14,41%

NHpoekc MSCI CHINA 54,79 -0,90% 4,58% -6,91%

NMPOCIEKT

BPOKEPCKASd TPYNNOA
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An Tu NuHBecT - lNpocnekT

O030p pbiHKa

PocToMm 3aKkpbinnCh B MOHeAeNbHUK TOPTM Ha pOCCUMCKUX Brpxax. OgHaKko, BbicoKas
BHYTPWAHEBHas BOATU/IbHOCTb, 6€3bi4eHOCTb ABUKEH U KOTUPOBOK JIMKBUHbIX kKLU 1
CHUXEHME B 3aK/II0UNTENIbHO M YaCTVN TOProBOM CECCUM He TOBOPST O «KaueCTBe» BUEpPaLHEro
pocTa. B noHegebHMK Mbl TOProBaIMChb Yy Thb JlyUllie HalMX 3anaZHbIX KOMer 3a cyeT
KOPropaTMBHbIX UCTOPWI B OTAE/IbHBIX aKLUAX U Ha NOAbeMe KOTUPOBOK HedTH Brent k oTmeTKe
$115/6app. Takmm 06 pazom, MHaexc MMBB cymen 06 HOBUTbL J1oKanbHble MakCUMyMbl (1467 M.), HO
3aKpenuTLCA TaM He CMOr.

B nepBo¥i No10BMHE TOProBoOM CeCCUM BO BTOPHUK Ha HaLLeM pbiHKe akLuii 6y ayT npeobaagatb
npogaxu. TonTaHWe yBepXHel rpaHuULIbl PacTYLLEro KaHana MOXET NPUBECTM K OTKATY Ha YyTb
6onee HM3KMe LieHoBbIE YpoBHU. OTX04 nHAekca MMBB k oTMeTKe 1425 n. He OyAeT 03HayaTb
c/loma pacTyuien dopmaLun Ha rpaduke, 3To byaeT AULWb War Ha3aj BO3MOXHO A5 TOTO, YTO6bl
nonTu Aanblue. B nosb3y Takoro cLleHapus roBOpPUT BOCCTAHOBJ/IEHME CMPOCA Ha aKL UM KOMMaH UM
LLMK/INYECKUX CEKT OPOB 3KOHOMUKM (MEeTanNyprus) v paja KOMMNaHWM SHepreTUYecKoro cektTopa
MaJ/iol KanuTaam3auyuun. No3Tomy nowie I0KaabHOMO OTKAaTa BHW3 BO3MOXHO by €T elle 3axoAbl
HaBepx. Pbtouepc PTC Ha cerogHs nMeeT B KaueCTBE COMPOTUBEHNS Pybex 143500-144000 .
Jymato, uTo B 6mxaiiwee BpeMs 6a1xalnuan nogepka Ha ypoBHE 142 Thic. M. ByeT npobuta m
¢dbloyepc NoMAeT Ha TECTUPOBaHNE OTMETKM 140 T.1M.

BTOpHWK — AeHb CTaTUCTUKM, KOTOPas CAeNaeT ABUXEHUS pbiHKa 6o/1ee «OCMbIC/IEHHbIMUY 1
cbopMMpyeT HAaCTPOM Y UrPOKOB Ha 6MKanLune AHW. YTPOM BblLU/W AaHHbIE, COr/IACHO KOTOPbIM
BBIM ®paHumm Bo 2 KBapTasie He NoKkasan U3MeHeHUN. AHasorMiHas AMHaMuka Habaoganacs v B
1 kBapTane. HanoMHWM, YTO BUepa ANOHMA OTUMTaNaCb O MEHbLLEM, YEM OXMAANOChL, pocTe BB
CTpaHbl BO 2 KBapTase, cocTtaBumBlueM 0,3% B CpaBHeHMM C 1,2% 3a AHBapb-MapT. B 10-00 Xxaem
AaHHbIX Mo BBIM MepmaHum 3a 2 kB. B 12-30 BBIXOAUT CTATUCTMKA MO NOTPebUTENIbCKOM UH PAALNN
B Besmkobputanum. B 13-00 byayT ony6vKkoBaHbl NpegBapuTeibHble AaHHble Mo BBl EBpo30HsI
3a 2KB., @ Tak>Xe 06beMaM NPOMbILLIEHH OO MPOM3BOACTBA 33 UOHb. B 3T0 e Bpems B Fepmanum
BbIXOAUT UHAEKCbI 3KOHOMMUYECKMX ycnoBuin ZEW. B 16-30 13 CLUA XAeM cTaTUCTUKM MO UHAeKCY
LLeH NPOM3BOAMT e1el 3a UI0/Ib, @ TAKXKE BaXHOM0 OTYETa MO 06beMaM PO3HUYHBIX NPOJax 3a
ntonb. HakoHel, B 18-00 BbIXOAAT AaHHbIe MO 3aMacaM Ha OMNTOBbLIX CKAAZaX B MIOHE.

14 aBrycta 2012r.
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Hedotb Brent Hedotb Urals Baltic Dirty Tanker
OcHoBHble ToBapbl, SPOT (LSE, NYSE
3HaveHne A 3apgeHb, % AsaHen,% A3samec,% Avytd,%
Megp, $/t 7 395,00 -1,27% -1,33% -3,96% -16,98%
LinHk, $/it 1 819,00 -0,87% -1,62% -2,93% -16,67%
Hukenb, $/t 15 375,00 -0,16% -2,72% -4,83% -27,82%
Onoeo, $/t 17 700,00 -0,98% -0,84% -5,75% -27,61%
AntomuHmnn, $/t 1 857,00 -1,28% -1,17% -2,77% -21,81%
CauHel, $/t 1 857,00 -1,85% -1,75% -1,22% -22,56%
Cepebpo, $/0z 27,81 -1,12% -0,31% 1,77% -30,26%
3onorTo, $/o0z 1 609,75 -0,64% -0,05% 1,26% -8,84%
Hedb Brent, $/ 113,07 -0,44% 2,73% 10,18% 3,01%
HedTb Urals, $/ 113,28 -0,38% 2,94% 10,92% 3,56%
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Poccumnckmm pbliHOK akumm

Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

' TNBP

BANE
GAZP
LKOH
MFGS
SNGSP
TATN
TRNFP

OGKC
MSNG

| SVAV |

VSMO
MTLR
GMKN
PLZL
CHMF
SVTZ

' SBER

APTK
PKBA
VRPH
DIXY
MGNT
GRAZ
PHST

| KZOS |

~ AKRN
DGBZ

| rasp |

2,360 | -1,26% = 0,00% 73160 35393
HedTb 1 ras
52,000 @ -0,95% | 0,00% 52 000 8 849
4,820 | 0,00% | 0,00% 241 000 114 106
56,800 | 0,00% 0,00% 284 000 48 312
13,024 | 0,00% | 0,00% 14 443 1296
0621 | 0,00% | 0,00% 62 050 4779
6,450 = 0,00% | 0,00% 161 250 14 053
1725,000 = 0,00% | 0,00% 65 550 2 682
OnekTpo3HepreTuka
0,030 | 0,00% | 0,00% 48 180 1425
0,040 | 0,00% | 0,00% 5 452 1590
MawmHocTpoeHue
15,000 | 0,00% = 0,00% 5 250 514
MeTtannyprusa
158,000 . 0,00% 15 800 1822
5500 = 0,00%  0,00% 19 250 2289
158,786 | 0,00%  0,00% 38 268 30 269
29,646 | 0,00%  0,00% 7145 5 651
12,352 | 0,00% = 0,00% 15 933 12 447
3,000 = 0,00%  0,00% 6 000 144
BaHku
2,896 | 0,00% @ 0,00% 289 600 62516
MoTpebuTenbCcknn pbIHOK
0,990 | 0,00% | 0,00% 49 500 104
46,000 = 0,00% 0,00% 17 250 7180
25400 @ 0,00% | 0,00% 25 400 254
10,650 = 0,00% | 0,00% 5325 1329
129,200 | 0,00% | 0,00% 103 360 12 217
0579 | 0,00% | 0,00% 144 780 92
41,700 | -0,71% | 0,00% 166 800 1576
HedTrexnmma v HedpbTenepepaboTka
0,095 | 0,00%  0,00% 16 725 170
XUMMYecKasi NPOMbILNIEHHOCTb
39,350 | 0,00% = 0,00% 211 428 1595
0510 | 0,00% = 0,00% 51 000 368
Yronb
2435 | 1,04%  0,00% 97 400 1901

UcmoyHuk: PTC, Bloomberg
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104,500
202,860
4,000
39,010
2,000
20,000
7,839
0,014
1,500
59,050
47,861
59,190
19,200
15,400
3,355
6,880
15,800
12,825
120,400
1,520
6,850
9,700
1,000
23,490
19,040
19,720
7,323
5,016
6,230
20,500
7,600
2,150
25,000
98,750
9,280
3,554
15,500

-0,22%
0,00%
0,00%
-2,23%
-4,99%
1,27%
-0,29%
3,85%
0,00%
0,94%
0,86%
0,54%
-0,78%
0,94%
3,39%
-3,10%
-1,80%
-0,50%
2,21%
0,00%
0,00%
0,78%
0,00%
2,26%
2,78%
-0,88%
-0,39%
1,52%
2,13%
-1,58%
3,29%
-0,32%
-3,85%
0,00%
-1,38%
0,11%
-3,13%
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7 229,83

9 258,72
824,85
0,05

92 545,92
343,99
481,36

15 022,23

7,68

13 659,89
267,30
11,10

27 077,26

143 146,00
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36,43
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2,51
4,36

4 440,09
0,76

8 822,81

37 223,47

2,79

UemoyHuk: Bloomberg
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




