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ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB
AKUMK nyyLe/xyxxe pbiHKa*
143147.5 1405.00 111.635 8922.56 1452.42
3.01% Marut
1.84% Pocren
-0.05% 0.17% -0.08% 0.42% 0.75% 1.37% Hosarak
0.62% Pocedtb
0.45% 9.0H Pocenst
B OMMD‘AH |/| I/l OTKPbH—I/Iﬂ -1.10% [a3npHedts
BHeLwHUA hOoH — ymepeHHO No3UTUBHbIN. [YIZ[elelEEReolelsalel SN oINEL /A IV ez loarelZlo)YE 111% Cbepbaricn
0T HEOAHO3HAYHYIO AVHAMIIKY. AMEPVKAHCKIME MHIAEKChI CHV3MNMCH B pamkax 0,3%, B TO Bpems .
Kak B Asuv HabntoaaeTest pocT Ha 0,2-0,4% Ha dooHe HAMEKOB Ha CTUMYIbI CO CTOPOHbI baHka 111% CesCr
AnoHmn. Pelovepc Ha S&P nprbaensaeT 0,2%. LieHb! Ha HedoTb OTKaTUNMCL OT OTMETKM $113 3a -1.32% Pycan pap
6appens Brent, ooHaKko HaxoosaTes Bbilwe yposHa $111. Ha aTomM dhoHe Mbl oxmaaem, YTo poc- 158% HIVK
CUICKMIA DBIHOK OTKPOETCA POCTOM Ha 0,5%. Brvpkariwen uensto no MMBB nexut oTveTka iz

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE

1460 nyHKTOB. CerofHs BAMSHME Ha XOf TOProB Gy/yT OKaablBaTb AaHHbIE MO PO3HNYHBIM MPO- Ry

JaxaM, a Takxke MHaexcy LieH npowdsoamteneit B CLLA. OTyeTHOCTb onybnvkyeT Home Depot.

LIBVOKYLLIME GAKTOPHI
PocTt . ., MapeHne '

- Bbicokue LigHbl Ha HeddTb
- OXkvgaHvst CTVIMYNOB CO CTOPOHbI
BaHka AnoHnm
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POCCWA
HaMas1 HOBYIO TOPIOBYIO HELENIO BOCXOLA-

LLer IMHAMMKON, KaTanmaaTtopoM pocTa CTan POCT LEeH Ha HEdDTh Ha dooHe
000CTPEHHOM cnTyaLm B OPMY3CKOM 3amBe, rie CTONKHYNCH aMepyikaH-
CKUIA BOEHHBI KOPatsb 1 HEADTAHOW TaHkep. He CMOormv McnopTUTL Ha-
CTPOEHNS MHBECTOPOB HEraTVBHbIE HOBOCTU 13 A3un 1 EBPOMBI. Heomm-
[aHHO crnabbiv okagdancd pocT BBl AnoHmm 8O Il keapTane - scero Ha 1,4%
B IO[0OBOM COMOCTaBneHuW. He nopagosana nageHvem BBl Ha 6,2% BO
Il kBapTane 1 Mpeurst, HO 3TO XOTA Obl ObINO OXKMAGEMO B YCNOBKSX, KOrda
CTpaHa 60peTcs C OIOMKETHLIM AEOULIATOM MyTEM COKPALLEHMS PACXOOO0B.
[o vtoram aHa Haeke MMBE Beipoc Ha 0,8%.

Onepexalollias avHamyka Habmoaanack Ha PbiHKe HEADTW. Ak [a3npo-
Ma nopopoxan Ha 0,9%, bymaru Jlykomna - Ha 1,1%, PocHedomn - Ha 1,4%,
KOTMPOBKM HoBaTska BbIPOCTN Ha 2,1%. B «vmrHyce» okasanmmchb akumm
[asnpomHeddT — 0,4%. IHBECTOPOB He NMopaaoBano COOOLLEHVEe O POCTe
YUCTOM NPVBLINK KoMNaHn No MCPO B nepsom nonyroamn 2012r. Bcero
Ha 0,4%, xOTA 3TO BMOMHE JOCTOMHLIN PE3YbTaT, CPaBHUTENEHO C PE3yrb-
TaTaMu KOHKYPEHTOB, Tak Kak OTHeT [a3npomMHeddT OCTaBmn camoe 6raro-
MNpWATHOE Bne4atieHne.

YeneluHoe pasmelLienre rocodnuraumii lepmanimv 1 tanum okasano xopo-
LUYIO MOLAOEPKKY PVHaHCOBOV OTpacin. Axkumm CoepbarHka noaopoXkani
Ha 0,4%, 6ymary BTE Boipocim B LeHe Ha 0,7%.

13 aBr

-CHmkeHne AMEPUKAHCKNX MHOEKCOB

LN ETE cTan n1MoepoM pocTa

NoCne CWbHOMO OTHeTa - 3a MEepBoe
nonyroaMe YicTast Npvibbiib KOMMaHMm
Bbpocna Ha 40.6% [o 19.6 mipd py-
6ren, a ee BbIpyyKa yBenmymnacs B 1.8
pasa. [1o yToram aHa akuym Poctene-
KOMa BbIPOCIV B LieHe Ha 2,6%.
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MINPOBbIE PbIHKIA
pepsan wecTHHeBHO

CEpVID pOCTa Ha POHE OrnaceHuin OTHOCUTENBHO MUPOBOM SKOHOMM-
kv, Dow Jones no utoram aHs cHmauncs Ha 0,3%, S&P500 — Ha 0,1%,
Nasdag npwv atom npubasin 0,1%. [oanepxky nocneagHemMy MHOEKCy
okaganm bymaru Apple (+1,3%) 1 Google (+2,8%). Google aHOHCK-
poBarna cokpatleH/a 4 000 paboUmx MECT B HEAABHO KYMIEHHOM MOL-
pazneneHmn Motorola Mobility. Takxe GyaeT 3axkpbiTo nopsiaka 1/3 npo-
M3BOACTBEHHbIX MOLLHOCTEN koMnaHu. Motorola B mocneaHee Bpewms
TEPMUT 3HAYUTENbHBIE YOBITKA, 1 TAKOW LLar SBNSETCH BbIHY>KOEHHOM
MEpOW, KOTOPas MOXET OCTaBITb KOMMaHWIO «Ha Mr1aBy». Kpome 3Toro,
cTano 13BecTHo, 4To Google mpuobpena M3BECTHbIN TYPUCTUYECKNN
OpeHn Frommer's No HeaHOHCUMPOBAHHOW LIEHE, YTO MOCMOCOOCTBYET
PacLUMPEeHVI0 CEPBIMCOB MOWCKOBYMKA. [laBneHne Ha pbIHOK Okasamm
OaHHble 13 Anornn. BBl TpeTeelt No BenmymHe skoHoMKA BO Il kBap-
Tane BbIPOC BCero Ha 1,4% B roAOBOM BbIDXKEHWUN. AHAIUTUKMA MPO-
FHO3MPOBaNM POCT Ha 2,5%. Tarke ApariBEPOM CHYDKEHA MOCTY»KIA-
NO COOBLLUEHME O MOHVKEHWM aHanmTVkamy Bank of America (-0,3%)
NPOrHO3a No POCTY KATAMCKOW 3KOHOMVIKM Ha 2012 rof ¢ 8% 0o 7,7%.
Wells Fargo (+0,4%) B CBOIO 04epens CHV3WT OXKMUAaHNs MO MPUOLIISaM
KOMMaHui, BXxoagaLx B MHaexe S&P500.He MeHee 3HauMbIM dhakTo-
POM CHDKEHA MOCTY>KATT TEXHNHECKI aHanma, [ocne OnmMHHOM cepum
pPOCTa aMEPUMKaHCKMIA PBIHOK BOLLEN B 30HY «MEPEKYTIIEHHOCTW, CO-
rnacHo MHaVikaTopy RSI, 4To NOCNocobCTBORANO MENaHMo MHBECTOPOR
3ahNKCMPOBaTL NOMOLIIb.

¥ Asunu

© VHdpopMaumoHHoe areHTCTBo «A3MIMI», 2012,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 09.08.2012

Haseanue Tunl  Tun2 Tun3  Baniwta Mait, py6 CYA, M7H py6. 10 1 Hep. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
3ennt — JoxoaHblit I [0] A P RUR 7297.10 353.78 1.50% 1.79% 2.13% -0.72% -4.52% -8.67% 104.10%
3eHuT — BanioTHblit 0] A r usb 993.79 136.62 0.68% 2.50% 2.63% 471%  0.77%  -4.41% 73.63%
3eHnT — BeyHble LeHHOCTH [0] T r RUR 52783.58 407.88 0.49% 0.54% -2.68% -0.05% -9.00%  -13.68% 28.73%
A6conioT — TakTuka o] A P RUR 664.77 42.99 0.45% 2.20% 1.90% -1350%  -26.19%  -25.91% -40.99%
OHeproTpaKoBaK — Sikaps - O A P R 1352.61 2236 0.45% 3.80% 1.62% 279%  -1384%  -941%  28.33%

DOCCHIACKHE aKLInmn
OHeproTpaHcoaHK — AHTapb -

O A P RUR 90371758 5.31 0.44% 4.68% 2.79% 596%  1.37%  12.98%  22.19%
9Hepropecypchbl
a3npombaHk — ArpeccuBHbIit [0] A P RUR 20435.97 379.77 0.33% 3.61% 2.60% 3.59% -3.69% 4.03% 38.82%
A6conior — MepcnekTusa O ”W P R 1125.28 4665 0.29% 3.57% 0.34% 031%  -1092%  -7.18%  31.32%
lMeTpokommepL; — AKLMK 0] A P RUR 563.43 50.16 0.28% 2.72% 2.49% 4.41% -5.97% 3.99% 15.41%
CraBaHewi KpepT — o A P RUR 4750384 8.98 0.24% 2.00% 2.90% 023%  -091%  5.06% 51.18%
CnaBsiHCKuiA
Ezzzs‘;'b’:ﬁa”'( — Crpaxossie M O P AW 5180.98 233 0.24% 133% 1.98% 375%  1.92%  -2644%  29.04%
MeTpokommepL — 3 0O C P R 1163.38 35.92 0.16% 1.45% 1.48% 261%  040%  2.53% 441%
MeTpokommepy — 2 0O C P R 2709.05 608.94 0.16% 0.87% 1.25% 187%  077%  3.31% 7.76%
CnagsHckuil kpeput — Xepx-poHs O A P RUR 8505.97 75.08 0.11% 0.82% 4.78% 9.44% 4.53% 15.51% 107.84%
3eHnt — OcHoBa kanutana [0] A P RUR 2269.27 63.41 0.11% 2.51% 2.93% -1.34% -6.02% -8.02% 71.82%
Kpocc — ChanaHcuposaHHbii o] A P RUR 48975.94 2.61 0.10% 1.94% 2.97% 5.15% 4.24% -3.06% 69.15%
3eHuT — MNepcneKTuBHbIA 0] A P RUR 5318.11 94.85 0.09% 1.90% 1.69% -1.39% -6.11%  -11.21% 96.69%
3eHnT — [JOXOaHbIA O A P R 52080.14 670.25 0.09% 1.92% 2.08% 1.82%  674%  -12.46%  74.14%
Kpoce — KoHcepeaTueHsiit O A P RUR  118446.36 35.05 0.06% 1.46% 2.53% 550%  7.69%  -8.09%  81.46%
MetpokommepLy — 1 O C P AW 1817.26 137.34 0.05% 0.66% 0.93% 196%  167%  4.04% 6.97%
3enwT — Tuxas rasab 0O O P R 60308.43 102.55 0.05% 0.72% 0.90% 037%  064%  4.54% 4359%
Kpocc — VIHBECTULMOHHBIA [0] C P RUR 101224.47 14.26 0.04% 1.83% 3.10% 4.18% 4.67% -8.02%
MeTpokommepy, — KopropatueHblit -~ O C P RUR 497.12 2.74 0.04% 0.48% 0.69% 1.12% -1.55% 0.94% -2.68%
A6conior — [loxogHbiit 0O O P R 2085.85 311.40 0.01% 0.23% 1.07% 167%  414%  7.08% 46.29%
TarhoupOask — Gorg 0 0 P RUR 15693 827 001%  047% 085%  156%  651%  -375%  11.81%
CTabunbHOro Joxoda
Batk Ha Kpackix Boporax — 0 C P RUR 1412433 27.64 0.00% 0.00% 166%  -152%  5.92%  -269%  29.94%
YHUBeDCanbHbIit
TpaxcKpeantbank — Maructpans* O 0] P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% -0.57% -3.16% 11.26%
TpaxcKpeautbank — Aspopa* 0] A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% -0.17% -1.09% 22.51%
TpaxcKpeantbank — Nlokomotne* o] C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% -0.12% -4.77% 11.93%
LieTp-uHBecT — BTopoii” O O P R 1597.09 1817 0.00% 0.00% 0.00% 000%  0.00%  0.82% 48.62%
LienTp-uHBecT — MMepebiii* O A P RWIR 162.77 4145 0.00% 0.00% 0.00% 000%  0.00%  0.45% 15.02%
M2M Tpaiige Batk — 0O C P RUR 450068 121.18 000%  123% 127%  067%  059%  -4.94%
C6anaHcypoBaHHbIit*
M2M Tpaiiget Batk — 0O 0O P AU 13611.29 8152 0.00% 0.15% 0.80% 206%  480%  9.05%
CrabunbHbIN®
M2M Mpaifser batk — O A P RWIR 4665.65 140.25 0.00% 1.28% 1.12% 1.46%  -4.28%  -13.48%
AchheKTUBHbI*
M2M Mpaiiger Bak — 0O T I RWIR 897244 56.98 000%  060%  A76%  395%  -12.46%  -12.84%
MeTannuyeckuit
M2M MpaitseT Bank — Haeke +* 0 n P RUR 4277.98 40.06 0.00% 3.96% 2.50% 3.69% -6.72% 1.84%
TatchoHa6atk — DorHg 30n0ToM O C P RUW 1441.86 6.32 -0.02% 2.04% 3.97% 185%  -571%  3.69% 57.58%
a3npombaHk — KoHcepeaT/BHbI " 6] P RUR 5095.44 36.47 -0.03% 0.06% 0.76% -1.87% 0.18% 1.74% -0.70%
A6conior — [losepvie 0O C P R 2049.63 310.74 -0.07% 0.49% 0.53% 256%  7.66%  -5.48%  70.80%
TathoupGaiK — GoHA poccAicKuX P RUR 100311 17.55 023%  137% 414%  040%  -865%  -239%  4305%
aKUnn

Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdbopmaLyoHHoe areHTeTBo «ASUIM», 2012



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopmaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHm3aumsx. B Hactoswmn momeHt A3UMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHbBIX WHBECTULMNA.
MHdpopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMI, NPOrHO3 AanbHelLero pa3Butna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANS y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



