OTKpbITOE AKLMOHepHoe ObLwecTBo

0
=}
I
©
T
=
<
o
Q
2]
w
=
=
T
©
c
=
S
x
x
©
T
T
o
=
=3
=
=
|S]
9]
2]
I
=

119049 r. MockBa, LLabonoska, 4.10, kopn.2

TenedoH: (495) 545-35-35 (MHOroKaHa/bHbIi)

dakc: (495) 644
www.eufn.ru

13

43-

e-mail: info@eufn.ru

e A A A e e e
e == 80vT

1 80°80

| 80°20

L L0LT

L LOET
O L LOLT >
s 8 fLott 2
= ) L1050 3
C 1 90'6C
= H 1 90'ST
o - 90°6T
¥ A L 90°€T
o i e0s0
M 1 90'T0
T M | 50'8¢
o) .m . soee
= (G (O]
uO
=
(@] P LNEN—HOINLNON
T A OO0 0NN
o B A — D0
I
s

Rrent. $/6

1 13300

Q.

o

0]
O

Mo

E>XeaHeBHbI

1450 -
1400 -
o\  MIVWV
1300 -
1250 -

g
< ™
® ™
—

3450

~ 13350

13250

T 20500

20000

~ [ 19500

T 18500

——3S$ / pybnb

== WHpeKkc meTannos, LME

— Nikkei 225

Hang Seng

© ©o o © © o

H N o4 © O ®

S & S < o o
__]___

r T T

o o o

S S) =)

) < %)

— — —

o

NN N < O N~ 0 0 o
TS
S
R
s g P
mp".""K“m"
a © ! & :: ! £ : : :
w E S : g i i
g3 3 o i
O s 2o : 2 < @
©Os3a : <3z i
o T : 1 x I i
X353 g : @ 3 ! 3
X o x 4 15 2 ¢S
T o Sc I ogg
I 53 30xs 3545 +
@ o o S K o g o
U o =S o m v TS
M.HAEA_HW
¢ 5w 3o
_._wm¢2222C33

MOCKBA

14

)
Q
I
g
)
~
x
s
(S}
o1
)
)




E}XepaHEeBHbIA KOMMEHTapui
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CLUA. B TeueHue aHA BYepa ¢btoyepchbl

Ha 6up)KeBble MHAEKCbl MEHAANCb OT
YCTOMYMBOrO MMHYCa MOYTM A0 YCTOMYMBOrO MOCa;
OTparkaa COOTBETCTBYOLLEE M3MEHEHWE npeanoute-
HUI MHBECTOPOB K OTKPbITUIO TOpros. UTormn ceccum
TaKMMU M OCTa/ZIUCb — pPa3HOHanpaBAeHHbIMK, Dow =-
0,29, S&P 500 =-0,13, NASDAQ =+0,05%.

Poccua. Kak 1 nporHosmnposanu EspoduHaH-
Cbl, pacTywas HedTb noadeprKMBasa MNO3UTUBHOE
OBUXKEHME KOTMPOBOK aKUMI, CeCCUA 3aKpblaack Nto-
com, nHgekc MMBB =+0,75, PTC =+0,62%. HosocTtun
NPaKTUYECKM He OKasblBa/M BAVAHUA Ha OUHAMMWKY
6upK. K npumepy, npasutensctBom PO BHeceHbl B
focaymy npepnoxkeHna gatb LB npaso BBoauTb orpa-
HUYEHUA CTaBKU NO BKAaJamM HaceneHusa. MNpeanoxe-
HUA odOpMAEHbI KaK MonpaBku B depepancHbli 3a-
KOH 0 LleHTpanbHOM 6aHKe.

BBIT Poccumn BO BTOpOM KBapTasie OTHO-
CUTE/IbHO COOTBETCTBYIOLLErO Mepuoda NpoLwaoro
rofaa nokasan pocT Ha 4%.

Ha aykuwmoHe npsmoro PEMO 6aHkam
BYepa 6bis0 NpeanoxeHo Ha 1 geHb 10 mnpa. pyb.,
Crnpoc coctaBua nodutm 46 mapa., BblgaHo 9 mapa.
nog, 6,07% (ctaBka pbiHKa 4,61%). Buamm, 4to Haka-
HyHe HaNoroBoro nepuoga Cnpoc Ha JWMKBUAHOCTb
BO3pacTaeT. BeposTHO, ewe 1 B 3Toi cBA3M MUHOUH
npoBeseT pasmelleHMe cpeacTB OroarKeTa Ha bOaH-
KOBCKMX Aeno3utax B cymme go 50 mapa. pyb., mu-
HMMa/IbHaA CTaBKa pasmelleHna 6,7% rogosbix, BO3-
BpaT 14 HoAbpA.

EBpona. CTasio WM3BECTHO, YTO WTANbAHCKUI
napnameHT obcyKgaeT ycnosua obpalleHusa 3a no-
mouwpto K EC, HecmoTpA 6Ha HegaBHee 3aABAeHMe
npembepa, 4YTO CTpaHa B 3TOM He HyxpaeTcA. YTo
Kacaetcs peunn, To No npenBapuTenbHon nHpopma-
LMK, BONPOC O NpeaocTaBieHMn GUHAHCOBOrO TpaH-
wa B 31 mnpa. eBpo (4acTb nNaketa nomouiun) byaer
paccmoTpeH Ha coBmecTHOM cammuTe EC, MB® n ELLB
8 okTAbpsA. BBM Mpeuun cHU3mncs Bo |l kBapTane Ha
6,2% (B | KBapTane Ha 6,5%), B TeKyLLEM roay oxunaa-
€TCA CHUXKeHMe Ha 7%. CerofHA COCTOUTCA AyKLMOH
Nno pasmeLleHunto 3-NeTHUX rpeveckux rocbymar. U3
OPYrMx HOBOCTEW, BAMAIOWMX Ha OUpKeBble TOpPru,
OTMETUM, YTO rocgonr Utanmm [oCTUr HOBOFO UCTO-
pUYecKoro makcmumyma. KoHeuyHo, cuTyaumsa B Lenom
He pagyeT, DAX =-0,5, Futsee =-0,26, CAC 40 =-0,27%.

A3ua. [laBneHne Ha pbIHKM OKa3ana HOBOCTb O
Tom, yto Deutsche Bank, Barclays n Bank of America
MOHWU3WUAM MPOrHO3 MO TEMMaM pPOCTa 3KOHOMMUKM
Kutaa. Kpome Toro, BBI1 AnoHnu BTOpOro KeapTana B
rogoBOM M3MepeHuM BblpoCc Ha 1,4% (oxuaanu
2,5%), B KBapTa/sbHOM M3mepeHun Ha 0,3% (oxunganm
0,6%). DKOHOMUYECKUI POCT ANOHMMK, NO odpuuManb-
HOMY OOBACHEHWIO, 3ameanseTca M3-3a npobrem B
Espone u CLUA. HeyamentenbHO, YTO Ha Takom ¢oHe

MSCI Indeces, NyHKTbI
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KOTMPOBKM MOLUIN BHU3, UTOFM TOProB NOHeAeNbHU-
Ka: Nikkei cHusunca Ha 0,07, SSE Ha 1,51, Kospi Ha
0,72, Hang Seng Ha 0,27%. Y»e nocne 3aBepLlieHmsa
paboTbl 6MpK nocTynuaa nHbopmauma, 4To AnoHua
NAaHMPYET K OKTAOPIO chOpMMPOBATb JONOAHUTENb-
HbIN 6loaKeT ANnA CTUMY/IMPOBAHUSA SKOHOMMKMU, KO-
TOpbI OyAeT BK/AOYATb Mepbl, HanpasieHHble Ha
60pbby C yKpenseHMem MeHbl U NpenoTBpalleHue
CTUXUINHBIX BeacTeuin. OXKmaaeTcs, YTo pasmep broa-
KeTa byaeTt Hebo/blMM, HO CaMO HamepeHwe pas-
paboTaTb AONONAHUTENbHbIN NAaH ByaeT, BEPOATHO,
NO3UTUBHO BOCMPUHATO PbIHKAMM YKe CErOAHA.

3onotvo. K 14.00 noHeaenbHUKA 30710TO TOp-
rosasocb no 1626,37 ponn., cerogHa c ytpa no
1614,53 ponn. 3a yHUMIO.

HedTb. M3A cHM3MNO NPOrHO3 MMPOBOro
notpebneHns HedpTU Ha TEKYLWMN U Chepyowmii ro-
Apl, 0bocHOBaB pelweHne ocnabneHnem sKOHOMUKMU
M BO306HOB/IEHMEM PaboTbl aTOMHbIX 3/1EKTPOCTaH-
umit 8 AnoHuun. ONEK, HanpoTuB, ocTaBuaa NPaKTU-
YeCKM HEeM3MeHHbIM MPOrHO3 MWPOBOFO CMpoca Ha
HedTb Ha 3TM roapl. Pazanyme nporHo3os nNpodub-
HbIX CTPYKTYP NOPOXAaeT HeonpeaeneHHOCTb B nep-
cnekTnBe HedTAHbIX LeH. B MpaHe ¢ noHepenbHUKa -
OBYXAHEBHbIA Tpayp MO KepTBaM ABYX paspyLu-
Te/IbHbIX 3eM/IETPACEHNI, NpounsoLweanx B cybboty
Ha ceBepo-3anajge CTpaHbl. PacTeT HanpAXeHue BO-
Kpyr Cvpun, cerogHa cuTyaumio B cTpaHe byaeTt o6-
CYyXOaTb 3KCTPEHHbIN caMmuT OpraHn3aummn nciam-
CKOro coTpygHu4yectsa B MeKKe, npegycmaTpuBaeTca
BapWaHT J06POBO/ILHOMO YX043 AEMCTBYIOWErO npe-
3MJeHTa CO CBOEro MocTa, a TaKkKe pasmelleHue B
CUpUM MeXAyHapOAHbIX MUPOTBOPYECKUX KOHTMH-
reHToB M3 rocygapcrte-yneHos ONC. CLLUA n Typuwma
paccmaTpmMBaloT BO3MOXHOCTb co3gaHuA Hecnonet-
HOM 30HbI Hag Cupuen, No KpaliHen mepe, Hag Ya-
CTbIO TEPPUTOPUN, KOHTPOAMPYEMOW OMMO3ULUEN.
3T reononnTuyeckne GpakTopbl, BEPOATHO, yaepKaT
LeHbl OT CHUXeHuA. Kpome TOro, AencTBytoT MOBbI-
WwaTtenbHble GaKTOPbl JIOKAZIbHOFO XapakTepa. Tak,
ymeHbwnance 3anacol Hedptn B CLUA, Ha Light Takxke
B/IMAIOT OnaceHMa GopMMPOBaAHMA yparaHa B palioHe
HedTenob6bIuM. Brent moxKeT nonyunmTb NOALEpPHKKY
OT COKpaLLleHUA NocTaBoK HepTn n3 CeBepHOro mops
(B ceHTABpe HauMHaeTca NPOPUNAKTUYECKUIA PEMOHT
Ha nnatpopmax). Moka B 14.00 noHeaenbHUKa Brent
n Light wam no 112,57 n 93,78 ponn. 3a bapp., cero-
AHA yTpom 113,26 1 92,75 p,onn.ﬁ}Gapp.

MporHo3. ®Pbiovepcbl Ha amepuKaHcKue Bup-
JKeBble WHAEKCbl ceiyac Toprytotca ot -0,3 go
+0,22%, A3uns ot -0,47 po +0,88%. HedpTb 0603Haun-
Nla CHUXeHue, a OHa bblna eaMHCTBEHHBIM peanb-
HbIM ApaNBEPOM POCTa A/1A HaLLUMX BUpPK.

MNMonHaa Bepcus exxeAHEBHOr0 aHaINTUYECKO-
ro o63opa, 14.08.2012.
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn

.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: exxeiHeBHbIE AaHHbIE - HedTb mapku Brent: HeaenbHble HedTb mapku Brent: mecauHble
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2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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CbipbeBble PbIHKU
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PbIHOK meTannoB
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McTouHMKM AaHHbIX: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113
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TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)
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www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-

O
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BEHHOCTWU He HeceT.




