Z KomMMmeHTapui no pbIHKY

AI Hecnoco6Hocmb nokynamerneli yeepeHHO 3aKpenumbcsl 8bilie ommMemku

MHTPACT 1450 nyHKmMoe mMoxxem Oamb Moeo0bl OJisi He3Ha4YumesibHol KoppeKkyuu

OHMHAHCOBASA
HOMMDOAHMWA
13 aBrycra

Cudopkun Anexcanop

[TaTHuna Ha poccuiickoM (POHAOBOM PBIHKE 3aBEpLIMIACh KOppeKureld Ha (poHe ciIadbix
crarnandbix 3 Kuras. Mugekc MMBD B TeueHre HEAENH MONBITAJICS POTECTUPOBATH YPOBEHD
CONpOTUBIIEHUSI B pailloHe 1465 NMyHKTOB, OJHAKO 3Ta IONbITKA 3aKOHUYMWJIACh HeynadHo. Kak
UTOT, 3a HENEeNII POCCUUCKHI PBIHOK MpubaBuil okoio 1,5%, mpu 3ToM ocHOBHasi OopbOa
cocpeaotrounaack Ha ypoBHe 1450 myHKTOB.

B Tteuenue Henmenm Mbl oxugaem Koppekuuu Ao ypoBHeil 1400-1420 myHKTOB 1O
unaekcy MMBB, nmockonbKy HecnocoOHOCTh MOKYIaTeNel 3aKpenuThes BbIie OTMETKH 1450
MYHKTOB B TEUECHME MPOIION HEEIN BMECTE C POCTOM KOTHUPOBOK Ha 4,5% OT mpeasiaymiero
JIOKAJIbHOTO MHUHMMYMa JacT CHEKYJISHTaM MOBOJbI Ui (UKCAuu NpUOBLTM M TOHCKA
BO3MO’KHOCTEH JJIs1 BXO/1a B KOPOTKHE MO3ULUH.

Cpenu naumOosiee ciaabblx OymMar Mbl XOTHM BBIICIIUTH aKIMU OAHKOBCKOTO CEKTOpa U
CEKTOpa yIOOpeHUH, CHIIbHEE PBhIHKA MOTYT OBITh HEe()TSHBIC M Ta30BbIe KOMITAHWU Ha (HoHE
JIOCTaTOYHO BBICOKHMX IIEH Ha HepTh. XOTd MO KOTHUpOBKaM Brent Bo3mo>kHa KOppEKIHsS 10
ypoBHsi 107-108 momnmapoB 3a Gappesnb, 3TO HE ACT MOBOJAA JUIS 3HAYUTENBHBIX MPOJAX aKIUN
He(dTerazoBsIx KoMIaHuil. Takyke XOpoIlre MOBOIbI TSl TOKYIKH MOTYT MPEIOCTaBUTh OyMaru

TPaZMLIHOHHO CHJIBHOTO OTPEOUTENBCKOTO CEKTOPa, B yacTHOCTH Marnut u M.Buzeo.
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HacTosuuii 0KyMEHT MPEOCTABCH HCKTIOMTENBHO B MOPSAKE HHGOPMAIIN H HE ABIACTCH o mp ii Ha PhIHKE ICHHBIX GyMar, W B ACTHOCTH MC/VIOKEHHEM 00 HX MOKyNKe WM npojae. Hactosmuii 1okymenT
CONIEPAKHT HH(OPMALIHIO, TIOTYYCHHYIO W3 HCTOUHHKOB, KOTopbIc (DHHAHCOBAs KoMTaHHs FIHTPacT paccMaTpuBaet B KauecTse 0CToBepHbiX. OjtHako Hnrpacr, eé p BO H COTPYHUKN HE MOFYT FapaHTHPOBATH A0COMOTHBIC
TOYHOCTH, MOTHOTY M IOCTOBEPHOCTH TaKoil MH(OPMALIH M HE HECYT OTBETCTBGHHOCTH 33 BO3MOKHBIC OTEPH KIHCHTA B CBA3H C €¢ HCMIOMb30BaHHeM. OUCHKH W MHCHMS, MPCACTABICHHBIC B HACTOSIIEM JOKYMEHTE, OCHOBAHBI CAMHCTBCHHO HA
3AKITIOUCHNAX aHATHTHKOB KOMIAHNH B OTHOMICHHH AHATH3UDYCMbIX LICHHBIX GYMAr H SMHTCHTOB. BO3HATPAKICHHE aHATHTHKOB HE CBA3AHO W HE 3ABHCHT OT COZICPYKAHMS AHATHTHUECKHX 0030DOB, KOTOPHIC OHH FOTOBAT, I OT CYIICCTBA JABACMBIX HMH
peKoveHaImi.

Dunarcosas kommanms MHTPact, o8 pyKOBOICTBO W COTY/HMKN HE HECYT OTBETCTBEHHOCTH 33 MHBCCTHLMOHHBIC DEIICHWS KIHCHT, Ha und jica B nokymente, d Hrpacr, ¢8
PYKOBOJICTBO H COTPY/UHHKH TAKXKe HE HCCYT OTBCTCTBEHHOCTH 3 NDAMBIC WM KOCBCHHBIC MOTEDH W/WIN YIIEPO, BOSHUKIMIL B Pe3yIbTaTe HCTIOML30BAHMS KIHCHTOM HH(OPMAIH HIN KaKoii-116o ee YacTi npu ii ¢

Gymaramu. Punancosas kommanus Mutpact He Geper Ha cebst 00sA3aTENLCTB PEryIspHO OGHOBIATH HH(OPMALMIO, KOTOPAsk CONEPIKHTCA B HACTOSLICM MOKYMEHTE WM HCIPABIATH BO3MOXHBIC HETOYHOCTH. CIENKH, COBEPIICHHBIC B MPOLLIOM H
YIOMSIHYTBIE B HACTOAIIEM JIOKYMEHTE, HE BCEIJIa ABJIAIOTCS MHIMKATHBHBIMHU JUIS pesynbTaToB Oyaymux cenok. Ha cToMMOCTb, LeHY WM BETHYHHY J0X0Ja IO LEHHBIM Oymaram Wi NPOH3BOAHBIM HHCTPYMEHTAM, YIOMAHYTHIM B
HACTOAIIEM JOKYMEHTE, MOI'yT OKa3bIBaTh HEOIAronpuaTHOE Bo3/ieiicTBHE KoneOaHns OOMEHHBIX KYpCOB BaTIOT. IHBECTHPOBaHHE B POCCHIICKHE LIEHHBIC OyMarn HeceT 3HAYMTENbHbII PHCK, B CBA3M C 4eM KIIHEHTY HEOOXOIMMO TIPOBOIHTL COOCTBEHHBII
AHAIN3 PEIHKA W ™ HCKHX DMHTCHTOB 110 CIIETIOK.




