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ExxeqHeBHbIN 0630p pbIHKa akummn

KomMmeHTapu no pbiHKY akLun

Poccuiickne poHaoBbIE MHAEKCHI yXe HeAentio KOHCONMMANPYOTCS B
y3KOM TOProBOM AuanasoHe, HeB3pas Ha YCTONYUBbLIA POCT LieH Ha
HedTb 1 BupxeBble MHAeKcbl Ha Yonn-ctpuT. Mugekc MMBB noka yto
ocTaeTcs BHyTpu 6okoBuka ¢ rpaHuuammn 1430- 1460 n. B pasrap
neTa BMOHO, YTO MPUTOKA AEHEXHbBIX CPeACTB Ha Halu BUpXK NoYvTH
HeT, NO3TOMY Halll PbIHOK aKLui cenvac BbIrMsaauT LOBOSLHO BAMO U

cnabo.

B noHegenbHuK TOPrn HA4YHYTCA B 30HE YMEPEHHOIo CHMXEHUA, HO C
npeo6na,anV|eM NOKYMOK, NOCKOJ1bKY NATHNYHOE CHMXeHMEe noa

asavnLITAA uanania ALinA pLinmnoaun Rrnuwa v aRamy uunaves MMRE

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpoekc PTC 1427,33 -1,37% 2,07% 4,28% -7,61%
WHoekc MMBB 144159 -1,02% 1,43% 1,77% 0,19%
FTSE 584711 -0.08% 1.03% 3.19% 13.25%
[ MaBHbLIE HOBOCTU
© WHcangepsbl ronocytot 3a OK
J'Ivuqepbl CHUXeHuUA
LleHa A, neHb A, mec A, ytd
Cb6epbaHk 2,8960 -3,47% 5,62% 30,74%
Pacnaackas 2,4100 -1,63% -4,37% -5,86%
MNupekc MSCI
3Havenve A geHb A, mec A, ytd
WHpoekc MSCI EM 979,25 0,00% 5,74% -1,08%
MHpoekc MSCI BRAZIL 2745,49 0,61% 7,71% -8,18%
MHugekc MSCI RUSSIA 769,29 -1,30% 4,60% -5,05%
Mugekc MSCI INDIA 379,76 0,00 1,62% -15,86%
MHuaekc MSCI CHINA 55,28 -0,48% 5,53% -2,50%

NMPOCIEKT
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O030p pbiHKa

Poccuiickne GoHA0BbIE UHAEKCI YXKe HeAeIto KOHCOIMAUPYIOTCS B y3KOM TOProBOM
AVana3soHe, HeB3Mpas Ha YCTOMUMBBIN POCT LLleH Ha HepTb U G MpPXKEBbIE UHAEKCbI HA
Yonn-ctput. Haekc MMBB noka 4To ocTaeTcs BHY TPy 60K0OBMKaA C rPaHMLLAMU 1430-
1460 n. B pasrap neTta BUAHO, YTO NMPUTOKA JEHEXHbIX CPeACTB Ha Halm BUpXM noyTH
HeT, O3 TOMY Halll PbIHOK aKLMI ceiyac BbIFrASANT A0 BOJILHO BAJIO U cabo.

B noHe A e/1bHUK TOPrv HAYHYTCS B 30HE YMEP EHH OO CHUXEHWs1, HO CnpeobiagaHnem
MOKYMOK, MOCKO/IbKY MATHUYHOE CHUKEHWE MOZ, 3aKPbiTUE Heaen Obio BbIKYM/IEHO.
Banxe k obeay nHgekc MMBB moxeT ele pa3 nonpoboBaTb Ha MPOYHOCTb
COMpOTUBJ/IEHWE Ha YPOBHE 1450 N. HanpoTus, Mpoboi BHWU3 0TMEeTKM 1430 .,
03HaMeHyeT $pOpMMPOBaHME Pa3BOPOTHOW GopMaLLMK, B pe3y/ibTaTe KOTOPON CTOUT
X/JaTb MOCTENEHHOro BO3BPaTa K YPOBHIO 1390 N. BHeWwHN M GpoH cerogHs He gaeT
OZHO3HAYHbIX MPEUMYLLECTB HW BbIKaM, H1 MeABeAsM: CHUXAlOLWMeCs aMepuKaHck e
dbrovepcbl (S&P -0,3%), KOMNEHCUPYIOTCA BbICOKUMU LieHaMu Ha HedTb (Brent
$113,7/6app) U HENTPaNbHO-NO3NTUBHbBIM 3aKpbiTMeM ToproB B LLTaTax.

KaneHAapb MakpOCTaTUCTUKM Ha CEFO AHS MOYTU MY CT, CU/IbHBIX ABUXEHWUN B
KOTMPOBKaX XAaTb HE MPUXOAUTCA. DTUM JIETOM YaCTO 6bIBaJIO TakK, YTO UMEHHO B
Takue AHW «CNOKOWHbIE» JHW U CyHaOTCS CUbHbIE ABVXXEHWUS PbIHKa, MO3TOMY
6yaem 6auTesbHBI. Hanbosiee 3HaUUMBIM A/151 MHBECTOP OM COBLITUEM B MOHE A e/IbHUK,
CTaHET ayKLMOH No npoaxe VTanven 12-mecsiuHbix 0banraLmin Ha cymmy 8 Maipa.
eBpo (13-10 Mck). KomnaHus asnpom-HedTb cerofHs onyb6anKyeT OT4ETHOCTb MO
MC®O 3a nepsoe noayrogue ull kBapTan 2012 roga

An Tu NHBecT - MNpocnekT
13 aBrycra 2012r.



An Tu NuHBecT - lNpocnekT

ONeKTpoaHepreTuka

CeroaHs HeobbluHa A aKTUBHOCTb NpoLna B akuuax JKa ([ ansHeBocTouHoM
SHepreTunyeckol KomnaHmm). AKLMM B MOMEHTE POc/in Ha 18% Ha obbeme,
npeBblLWatoLLeM 06bI4YHbIN Ha MOPSAAOK. BO3MOXHO, 4TO 3TO MHCaNA epcKme NOKYNKK
nepes, BeposiTHbIM 06bes nHeHnem J19Ka n PAO E3C BocToka, koTopoe 6110
06bsBIEHO PYKOBOA CTBOM PyCring po HEeCKO/IbKO He elb Ha3ad,. 1o Halmm oLeHKaM,
C/MsIHWE NMPOU30IA ET B NMEPBOM MOJIOBUHE C/1eAYIOLLErO FOAQ, a NOTeHLUMaAbHAs LeHa
BbIKyNa y MnHopuTapues [13Ka HaxoAunTca Ha ypoBHe 1 pybsis npoTuB 0,77 py6as Ha
TEeKyLL A MOMEHT.
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Hedotb Brent Hedotb Urals Baltic Dirty Tanker
OcHoBHble ToBapbl, SPOT (LSE, NYSE
3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%
Megp, $/t 7 490,00 -0,58% 0,60% -2,73% -15,66%
LinHk, $/it 1 835,00 -1,34% -0,27% -2,08% -16,06%
Hwukenb, $/t 15 400,00 -0,65% -1,35% -4,67% -28,70%
Onoso, $/t 17 875,00 -0,14% -0,14% -4,82% -24,27%
AntoMmuHnin, $/t 1881,00 -1,00% 1,13% -1,52% -22,05%
CeuHel, $/t 1 892,00 -1,51% -0,16% 0,64% -20,67%
Cepebpo, $/o0z 28,12 -0,05% 1,16% 2,92% -27,37%
3onorTo, $/o0z 1 620,20 0,18% 1,04% 1,92% -8,16%
Hedb Brent, $/ 113,57 -0,29% 3,68% 10,67% 5,45%
HedTb Urals, $/ 113,71 -0,34% 3,55% 11,34% 6,24%
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Poccumnckmm pbliHOK akumm

Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

' TNBP

BANE
GAZP
LKOH
MFGS
SNGSP
TATN
TRNFP

OGKC
MSNG

| SVAV |

MTLR
GMKN
PLZL
CHMF
SVTZ

' SBER

APTK
PKBA
VRPH
DIXY
MGNT
GRAZ
PHST

| KZOS |

AKRN
' DGBZ

| rasp |

2,390 | 0,00% = 0,00% 155 350 35 843
HedTb 1 ras
52,500 @ 0,00% | 0,00% 52 500 8934
4,820 | 0,00% | 0,00% 241 000 114 106
56,800 | 0,00% 0,00% 284 000 48 312
13,024 | 0,00% | 0,00% 14 443 1296
0621 | 0,00% | 0,00% 62 050 4779
6,450 = 0,00% | 0,00% 161 250 14 053
1725,000 = 0,00% | 0,00% 65 550 2 682
OnekTpo3HepreTuka
0,030 | 0,00% | 0,00% 48 180 1425
0,040 | 0,00% | 0,00% 5 452 1590
MawmHocTpoeHue
15,000 | 0,00% = 0,00% 5 250 514
MeTtannyprusa
5500 | 0,00% @ 0,00% 19 250 2 289
158,786 | 0,00%  0,00% 38 268 30 269
29,646 | 0,00%  0,00% 7145 5 651
12,352 | 0,00% = 0,00% 15 933 12 447
3,000 = 0,00%  0,00% 6 000 144
BaHku
2,896 | -3,47%  0,00% 289 600 62516
MoTpebuTenbCcknn pbIHOK
0,990 | 0,00% | 0,00% 49 500 104
46,000 | 0,00% 0,00% 17 250 7180
25400 @ 0,00% | 0,00% 25 400 254
10,650 @ 0,00% | 0,00% 5 325 1329
129,200 | 0,00% | 0,00% 103 360 12 217
0579 | 0,00% | 0,00% 144 780 92
42,000 | 0,00% | 0,00% 84 000 1587
HecdTrexnmma n HedpbTenepepaboTka
0,095 | 0,00%  0,00% 16 725 170
XUMMYecKasi NPOMbILNIEHHOCTb
39,350 | 0,00% = 0,00% 211 428 1595
0510 | 0,00%  0,00% 51 000 368
Yronb
2,410 | -1,63% = 0,00% 96 400 1882

UcmoyHuk: PTC, Bloomberg
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Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %
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104,728
202,860
0,433
4,000
39,900
2,105
19,750
7,862
1,500
58,500
47,452
58,870
19,350
15,256
3,245
7,100
16,090
12,890
117,800
1,520
6,850
9,625
1,000
22,970
18,525
19,895
7,352
4,941
6,100
9,140
20,830
7,358
2,157
26,000
98,750
9,410
3,550
16,000

-1,03%
0,00%
-11,69%
0,00%
-0,15%
6,64%
0,00%
-1,09%
0,00%
-0,93%
-1,14%
-0,32%
0,73%
-2,52%
-1,61%
0,42%
0,09%
-1,38%
-2,64%
0,00%
0,00%
-1,28%
0,00%
-0,43%
-0,67%
-1,00%
-1,17%
-3,10%
-0,81%
0,99%
-0,53%
-0,39%
-0,32%
0,00%
0,25%
2,06%
-1,93%
0,00%
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UemoyHuk: Bloomberg



A Tn UuBecT - MNMpocnekT
7 13 aBrycrta 2012r.
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




