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EBpo 3akpoeT Heenno B MUHYCE B OKUJAHUU HOBOW MH(OpPMAIINKU 110 PELECCUU B €BPO30HE

Amnna bonposa Yurats Ha caiire
IInasnoe cnonsanue Hu3 O OCHOBHOU 8ANIONMHOU NAPbI CMANO HA MO Hedene, NOXHCALYU, OCHOBHbIM 8UOOM
cnopma. U edpo noxa 3anumaem auoupyrowue no3uyull, 0010HCUBUUCH RECCUMUCTIUYHBIMU NPOSHO3AMU CO 8CEX
cmopon. Ce2co0Hs ymepennvie npooagicu 8 ooaacmo 1,225 umerom wanc npoooaricumycs.

CHoBa rpasuns! 22-23-i1 Guryp npuTSArHBaoOT €Bpo/qoIuiap, Kak MarHuT. [1oka y peIHKa HET HH OJTHOTO TIOJIOXKUTEJIEHOTO
TIOBOZA IS TIOKYTIKH, @ TIOTOMY BSUTBII OOKOBHK TlepeTeK K (pMHAIy HeJICIN B yMEPEHHbIC Oe3bIHAIMATHBHBIC TIPOIasKH.

Wrpoku HACTYMAIOT Ha T€ ke TPadin, YTO 1 OOBIYHO: He IOXKIABIIKCH CTATHCTHKU U PEalIbHBIX IU(P, CTPOST MPOrHO3HI O
TOM, KaK BC€ IUIOX0 B eBpo3oHe. Tor dakt, 4To curyarms B EC HanmpshkeHHasi, B TOTIOJHATEIIBHBIX JOKa3aTeIbCTBaX HAKAK
HE HyXXIlaeTcsl, HO, BHIIMMO, 3TO OCOOBIH BII Ma30XM3Ma — KJATh IUIOXHX CTATIAaHHBIX U TIOTOM MaHAYECKH HA HUX
TpOJIaBaTh.

Cerous THEM MHBECTOPBI OKHIAIOT IMyOJMKaIkH (ppaHIly3CKOi CTATUCTHKH [0 MIOHBCKOMY MPOMBIIICHHOMY
npom3BoONCTBY. He HcKiroueHo, 4To nokaszarelb Beipoc Ha 0,1% B MECSIHOM BBIPXKCHHH 10 CPABHCHHIO ¢ MAWCKUMH
ypoBrsiME. Ho 3T0 camo 1o cede BechMa cia0sblit npupocT. Ecimit aHHBIE BBIANYT B COOTBETCTBHH C MPOTHO30M HITH XYKE,
€BPO YCKOPHUTCSI B MPOJIAKAX.

Ho nasxe He 3T0 ceroaHs 0COOCHHO MyraeT y4acTHUKOB pbIHKa. OCHOBHOM NMOTOK Ba)KHOM €BpONeCKoi CTaTUCTUKU
BBIIZIET Ha CJIEYIOIIEH HeJiese, ¥ BOT TOrIa MHBECTOPhI YBUAST NpeaBapuTeibHble ganHbie o BBII 3a BTopoii kBaprai,
KOTOpbIE, BEPOATHO, TIOKAXKYT, YTO SKOHOMUKA peTroHa npocesa Ha 0,2% B KBapTaJIbHOM MCUHCJICHUH, TIPUTOM 4YTO B
MIepBOM KBapTajie M3MEHEHUH B TIOKa3zaTese He ObLIO.

B KOIMWIKY PBIHOYHOI'O MECCUMMMU3Ma C yTpa yrajd u KUTaNCKWE JaHHbIE 110 OKCIIOPTY 3a HiOJIb, KOTOPBIC OKa3aJInCh
CYHICCTBCHHO cnabee NporHo3a. A3raTcKoe SKOHOMHYECKOe 3aMEeJICHIE CTAaHOBUTCS BCE Goree OTYCTJIMBBIM, M 3TO HC
MOXET HE HACTOPAKUBAThH.

B ocraibHOM ke HIMEro KpMMHUHAJIBHOTO HE CIIyYIIOCh, BHEIIHUN (hOH TAKOH >Ke MYTHBIH, KaK ¥ HAKaHyHe, ¥ ICHb Ha3al.
[TprHnpmmMatsHO HOBOH MH(OpMaIyM HH 110 I'perym, oy o McriaHiy He TIOSBINIOCH, Pa3TOBOPBI BOKPYT pacKosia MHCHHH B
I'epmaHuu TaxoKe CTUXAIOT.

Ceronnst poccuiickuii LleHTpoOaHK MpoBeeT 3acejanue 1 00CYIUT BOMPOC IO CTaBKe peduHaHCUpoBanus. U, xoTs
KOHKPETHO B ATOT pa3 M3MEHCHHI He O)KIIAeTCs, Y)KE B CEHTSAOpE OHA MOXKET OBITH TOHIKEHA, CITH HH(IIIIIMOHHAS
COCTABIIIIOIIAs PE3KO ce0sl TPOSIBHT.

ITapa EUR/USD noka Haxonurcs B AuanazoHe 1,216-1,24 u octaHeTcs B 3TOM KOPHAOPE 10 KOHIIA TOPrOBOTO JHS B
ISITHULY. YoKe Ha Oymyiiel HeJiene «MeIBEI» UMEIOT IaHC OKHUBUTHCS, HO 3TO OyIeT MOTOM. A ceifdac — THXHEe
TPOJIAKU HA BSJIOM PBIHKE.

Jns maps! nomiap/py6:is BaykHO oTcineanTs komMeHTrapru [Ib P® no cTaBke 1 MHQIIAIIIL, JIMHHBIC TTO3HIVH,
nononHeHnbie y 31,5-31,7, «nepxkath» ¢ nenbto 33,8 py6./USD.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/20475

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anamuruk

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupexkTop aHaIUTUYECKOro OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnTOH Taram6eaa, aHaJIMTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

HNabst Paye HKOB, aHAIUTHK

rachenkov@investcafe.ru, +7 909 630-67-59

AHJpeii ApTHILeB, aHAJIUTUK

pr@investcafe.ru, +7 964 560-87-45

KOpnii KoyeTkoB, aHAUTHK

pr@investcafe.ru, +7 964 560-87-45

AnToH CadoHoB, cTapImii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21

ITaBes1 EmenbsiHIe B, aHAJMTHK
pavel@investcafe.ru, +7 903 541-75-64
AnToH CadoHoB, cTapHImii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

AHTOH CadoHOB, CTapIIMii aHAIUTUK
safonov@investcafe.ru, +7 962 900-60-21

Ouner MajKkuH, I0pUCT

ol malkin@gmail.com, +7 903 672-97-55

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNabs Payue HKOB, aHAIUTHK

rachenkov@investcafe.ru, +7 909 630-67-59

Anna Boaposa, ananiruk

pr@investcafe.ru, +7 495 721-68-70

Auekceii ITyxaeB, aHanuruk

pr@investcafe.ru, +7 495 721-68-70

AnTOH Tarun6exa, aHaJIUTUK

pr@investcafe.ru, +7 495 721-68-70

He3aBucumoe ananmTH4eckoe areHTCTBO « MHBe cTKade»

Anpec: 125047 Mockga, 4- # JlecHoii niep., 1.4, JlecHas I1naza, og.508
ten.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbublii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoauTtenn mpoekra: Aprem Kamnuckuit ak@investcafe.ru +7 903 745-39-34
AHamnTnde ckmii oTaes: research@investcafe.ru +7 964 561-04-99
Mpecc- cay:xda: pr@investcafe.ru Ten. +7 495 721-68-70, +7 964 561-90-33

AmnanuTrdeckas HHQOPMAIS, TIPEICTABJIEHHAs B HACTOSIIIEM JTOKYMEHTE, MpelHa3HaYeHa HCKIIOUUTEIbHO T HMHQOPMAIMOHHBIX LeTell H HH MPH KaKHX 00CTOSATENbCTBAX He JI0JIKHA HCTIONb30BaThCs
WK pacCMaTpyUBaThCA Kak Ule}’)'l'd WIH NPEIJIOKEHUE J1el1aTh 0(‘)0])”7]. HCC\IOIPSI Ha TO, YTO aHAJIMTUYCCKas HH(‘)Op\IﬂI U1 TIOArOTOBJICHA C MaKCHMaJIb HOU TIarejibHOCTb 0, HA 000 « ]r’iHBCClKi1(,|JC)>. HH
AHATUTHKM CaifTa — aBTOPBI HH(OPMAIIIH HE TPEIOCTABIIAIOT HUKAKHX MPAMBIX HIM KOCBEHHBIX 3aBEPEHMI MM TapaHTHii B OTHOLIEGHUH JOCTOBEPHOCTH H MOTHOTHI aHATMTHYeCKoH nupopmarym. Hu
00O «MuBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a JIOObIE NIPSIMbIE MITH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs aHATUTHYECKOH HH(pOpMAImH,
oIty 6JIMKOBaHHOI Ha caifte JIM0O0 MpeICTaBICHHOM B HAcTOsLIEM OroJLIETEHE.
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