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NATHULA

POCCUINCKAIN PbIHOK

YyTPEHHMIN0O30pP

RTS fut S&P fut Brent Nikkei MMBB
144047.5 1395.30 111.18 8878.01 1456.41
-0.22% -0.38% -0.44% -1.12% 0.48%

B OXMOAHVN OTKPBITINA
Ha MV1POBbIX (POHEOBBIX BHDXEX HAOMIO-

[aeTcs MPeVMYLLECTBO «MedBede». AMEPUKAHCKME WMHOEKCHI 3aKpbMCh Pa3HoHanpas-
NEHHO C HEOOMBLUVIMN U3MEHEHWSAMM, B TO BPEMS, Kak B A3WM MHAVKATOPbI CHXAIOTCH [0
1% Ha dhoHe daHHbIX O cnaboM pocTe akcnopTa B Kutae. ®bloyepc Ha S&P yTpom Teps-
et 0,4%. B TekyLLen cutyaumm Mol OXKMEOAEM, YTO POCCUMCKUM PbIHOK OTKPOETCH CHIDKEH-
emM Ha 0,5-1% no ocHOBHbIM MHOekcam. [Nognepkka no MMBB HaxoauTcs Ha yposHe 1440
MyHKTOB, W €€ yAepKaH1e BECbMa BEPOATHO B CBETE LeH Ha HeDTb, MOAOMPAIOLLMXCSA K OT-
meTke $113 3a Gappenb Brent. CerogHa MHBECTOpaM CTOMT 00PaTUTL BHWMaHME Ha daH-
Hble MO SKCMOPTHBIM W MMAOPTHEIM LeHam B CLUA, a Takwxe no Giompkety KasHadvercTsa.

W Asunn

MH@ODM&LMOHHOG areHTCTBO

AKUMK nyyLe/xyxxe pbiHKa*

2,74% XonMPCK
2,67% Pocren
1,46% TpaHcHd n
1,36% CyprHara
1,16% MTC
-1,01% Pycan pap
-1,11% Meuen
-1,19% MMK
-1,76% HIMK
-3,76% Marhurt

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

HEOHHOSHaHHy}O OTHETHOCTbleS

NBVIXKYLLUNE GAKTOPB
Poct . MapeHue '

- BbicOkme LieHbl Ha HedpTb
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POCCUA

POCCUIMCKIM PBIHOK @KL MPOAEMOHCTPMPOBaN PocT. C yTpa
MHBECTOPbI MO3UTMBHO BOCMPUHANM CTATUCTUYECKME HaHHble 13 Kutas.
MionbCkme daHHble O PO3HMUHHBIX NPOAAKaXx M NPOMIPOM3BOACTBE HE MO-
PaLoBaNM MHBECTOPOB, OAHAKO OMTUMUCTUYHBIM OKa3aock COOOLLEHWE
0 3amenneHnn MHNAauMm Ao 1,8%, Toraa Kak MHAEKC MPOU3BOACTBEHHbIX
UeH 1 BoBCe ynan Ha 2,9% B ro0BOM COMOCTaBneHMN. 3amenneHve nH-
hnAuVM JaeT KUTaCKOMY LIB BOSMOXXHOCTE MpOaoImKATE CTUMYIVPOBaTH
SKOHOMMYECKMI POCT, OT Yero BeIMPaeT He Tonbko cama KHP, Ho 1 ee
TOProBble MAPTHEPSI, B 4aCcTHOCTM Poccusa. B cepeamHe TOprosov ceccim
Y4aCTHVIKOB pblHKka paccTpomn ELIB, NpeacTaBvBLIMA HEraTUBHBIV MPOMHO3
Ha 2012-2013rT., cormnacHo KoTopomy BBI'T €BpO30HbI CHUWTCS B TEKyLLEM
roay Ha 0,3% BMeCTo oxkmaasLnxcs 0,2%, a B OyayLLIEM - BbIDaCTET TOMbKO
Ha 0,6% MpoTrB MporHosa nofasema Ha 1%. BepHyTb MHOEKC B «3eneHyio»
30HY ydanock crathaHHbiM 13 CLUA: nedouumT ToproBoro GanaHca cokpa-
Tanca no $42,9 mnpa (oxmpanocs $47,5 mipn). o vtoram aHsa MHOEKC
MMBE ykpenuncs ra 0,5%.

OnepexaloLLyio AvHaMKKy NMPOAEMOHCTPMPOBAN HepTErasoBsI CEeKTop.
Axumn CypryTHedoTeragda nogopoxani Ha 1,8%, Bymaru HosaTaka Belpoc-
M B LieHe Ha 1%, KOTUPOBKM PocredbT Boipocivi Ha 0,2%. B «vmnHyce» oka-
3amck akumm fasnpoma — 0,2%.

B n1pepax okasancs aHepreTnHeckmi CEKTop, KOTOPOMY OKa3an NOALEPHK-
Ky MuHakoHompassuTuga. Akumn GCK ESC okazanvcs B «mroce» Ha 0,8%,
Bymary XonamHra MPCK nopoporxan Ha 3,2%.

9 aBr

-CHmkeHne doptodepca Ha S&P

ctaBmna HIIMK, akupm KOTOpOoW CHU3M-
mMcb B LieHe Ha 1,2%. C OfIHOV CTOPOHbI
OTMEYEH POCT BbIpyykm KombuHaTta npu
COXPaHEHM 0ObEMOB  MPOM3BOACTRA,
O[IHAaKO 4MCTas NpKdbINe B | nonyroamn
cokpaTtinacs Ha 54% 0o $451 MnH B ro-
[OBOM NCHMCNEHNM

S&P500
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MIPOBbBIE PbIHK/

[Toprn Ha amepuKaHCKUX (POHAOBbIX 6UpPXKaX| Rl =llel=
3aKOHYMINCH 6e3 ABHOMO NMPEeVMYLLIECTBA MOKyNnaTenen unm NpoaasLOB.
Mhoexc Dow Jones no mtoram aHs cHnauncs Ha 0,1%, S&P500 nprba-
B MeHee 0,1%, a Nasdag nogpoc Ha 0,3%. PocT nocnemHero mHom-
KaTopa, KOTOPbIN, KaK M3BECTHO, B 3HAYMTENBHOM CTEMNEeHN OTparkaeT
OMHAMVIKY TEXHONMOTUHECKMX KOMTMaHWM, CNoCOOCTBOBAMNO MOBbLILEHME
KOTMPOBOK Cisco Systems (+3,2%). AKLMM KOMMarWv Nonasni B CriMcok
PEKOMEHO0BAHHbIX K MOKyrKe aHan1Tkamy Goldman Sachs.

Cpeant No3nTUBHBLIX dDaKTOPOB [ANA aMEePUKaHCKOrO PbiHKa CTOUT OT-
METUTb eKeHeneNbHble AaHHbIe MO PhIHKY TPYAA, KOTOPbIE ObIn 11yY-
e OKMOaHUM. Ycno NepBryHbIX 0OpaLLIEHMI 3a NOCobVeM MNo bespa-
OOTVLIE CHU3NIOCH Ha B ThIC. MO CPaBHEHMIO C MPOLLNOV Heaenem 1 co-
CTaBMNO 361 ThIC. DKCNEPTbI OXMMAAIM POCTa nokadaTens Ao 375 TbiC.
Kpome Toro, aedomumt nnatexxHoro 6anadca CLUA cokpatincs ¢ $48
Mnpa o $42,9 Mpa BMECTO OXKMAAEMOrO CHbKEHVIS 10 $47,5 Mnpa.
MakpocTatucTuka 13 CLUA ckpacuna Heratue OT Crnabbix AaHHbIX MO
3KkoHOMUKe KuTasd 1 EBponel. HanomHmm, YTo Kiutan 3adomkcrpoBan
HaVIMEHbLLME TEMMMbI POCTA NPOM3BOACTBA 3a 3 MOfa, a TakKe CHKE-
HVie nHaUmMK. B EBpone ke oxupaeTcs cHkervie BBl eBpo3oHsl
Ha 0,3% B 9TOM rofly BMECTO paHee NporHoaupyemoro crnafa Ha 0,2%.

¥ Asunu

© VHdpopMaumoHHoe areHTCTBo «A3MIMI», 2012,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 08.08.2012

Hasganue Tunl  Tun2 Tun3  Banita Mait, py6 CYA, M7H py6. 10 1 Hepn. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
3eHwT — BanioTHbit 0 A T &) 987.05 135.69 1.02% 211% 0.76% 535%  2.14%  -940%  72.45%
A6conior — MepcnekTusa O ”W P R 1122.02 4658 0.91% 3.23% 0.05% 060% -11.16% -13.06%  30.94%
CragseK/t KpepuT — o A P RUR 47390.45 8.96 0.80% 1.63% 2.65% 001%  0.33%  3.64% 50.82%
CnaBsiHCKuiA
M2M Mpaiieet Batk — WHgexc+ O M P RUR 4277.98 40.06 0.38% 3.87% 0.24% 369%  7.41%  -3.08%
CnassiHcKuit kpegut — Xepx-thoHg O A P RUR 8496.32 75.00 0.29% 0.91% 4.66% 9.32% 4.48% 15.38% 107.61%
Abcontor — TakTika 0O A P RW 661.77 4285 0.26% 1.00% 144%  -1389% -26.20% -32.09%  -41.25%
Abconior — [losepyie 0O C P R 2051.15 31121 0.24% 0.07% 0.61% 249%  -656%  574%  70.92%
Z::f;””ﬁa”*‘ —®owgpoconickux 5 A p RUR 100538 17,59 023%  167% 318%  033%  845%  -306%  43.37%
3eHnT — MepcneKTuBHbI 0] A P RUR 5313.07 94.76 0.21% 1.72% 0.44% -148%  -6.06%  -16.56% 96.50%
MeTpokommepLy — AKL O A P RW 561.87 50.02 0.18% 2.06% 0.70% 413%  -668%  072%  15.00%
MeTpokommepy — KopnopatueHblii -~ O C P RUR 496.92 278 0.15% 0.41% 0.49% 1.08% -1.78% -0.19% -2.72%
MeTpokommepy — 3 0O C P R 1161.48 35.86 0.14% 1.07% 0.62% 244%  067%  1.35% 4.23%
3eHnT — [oX0aHbIA O A P RW 52031.63 669.63 0.14% 1.70% 0.76% 191%  6.60% -18.11%  73.97%
MeTpokommepLy — 1 0O C P R 1816.37 137.27 0.13% 047% 0.71% 191%  155%  3.08% 6.92%
MeTpokommepL — 2 O C P R 2704.85 607.99 0.12% 0.72% 0.77% 171%  051%  2.41% 7.59%
Kpocc — ChanaHcuposaHHbii o] A P RUR 48926.50 2.61 0.11% 1.50% 2.17% 5.04% 3.94% -4.87% 68.97%
TatdhoHa6atk — DorHg 30n0ToM O ¢ P RW 1442.20 6.33 0.10% 2.20% 4.18% 187%  568%  2.75% 57.61%
Kpocc — VIHBECTULMOHHBIA [0] C P RUR 101181.38 14.26 0.10% 1.43% 2.48% 4.14% 4.68% -8.42%
Kpocc — KoHcepeaTuBHbIii 0] A P RUR 118378.09 35.03 0.08% 1.14% 1.97% 5.43% 7.52% -8.37% 81.34%
M2M Mpaiiser bakk — o ¢ P RUR 4500.68 121.18 0.07% 0.92% 1.12% 067%  061%  -5.82%
C6anaHcypoBaHHbIi
A6conior — [JoxogHbit O O P R 2085.63 311.37 0.06% 0.22% 1.06% 166%  423%  6.69% 46.27%
M2M Tpaiet baik — O A P RUR 466565 140.25 005%  091% 097%  -146%  -434%  -14.87%
AhheKTVBHbIA
M2M Tpaiiget batk — 0O 0 P RWR 131129 8152 004%  0.15% 088%  206%  476%  8.06%
CTabunbHbli
TaronpGak — ®onp 0 0 P RUR 156922 827 001%  049% 088%  156%  652%  -415%  11.80%
CTabunbHOro foxona
Bank Ha Kpackix Boporax — 0O C P RUR 1412433 27.64 0.00% 0.00% 166%  -152%  -663%  569%  29.94%
YHuBEDCANbHbIN
TaanpoMGaHK — ArpeccuBHbiii* O A P RW 20369.40 37854 0.00% 2.32% 127% 326%  -446%  2.97% 38.36%
a3npombark — KoHcepeatueHbIi® U 0 P RUR 5096.82 36.48 0.00% 0.09% 0.99% -1.84% 0.58% 1.00% -0.67%
;:2:[’:::63”*‘ — Crpaxoseie M 0o P R 5168.79 232 0.00% 0.80% 146% 350%  151%  -2679%  28.74%
3eHUT — BevHble LEHHOCTH' o T T RUR 52893.10 40873 0.00% 0.81% -3.06% 016%  -881% -1247%  29.00%
3enT — OcHosa KanuTana® O A P AW 2262.58 63.22 0.00% 1.84% 2.39% 163%  6.30% -11.34%  71.32%
3eHnT — Tixas rasab” 0O O P R 60270.64 102.48 0.00% 0.79% 0.84% 031%  070%  245% 43.50%
TpaHcKpeputbank — Maructpans* O 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% -0.57% -3.33% 11.26%
TpancKpeauTBank — Aspopa® O A P AW 667.72 251 0.00% 0.00% 0.00% 000%  0.17%  -365%  22.51%
TpaHcKpeputbank — Jlokomotvs* O C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% -0.12% -6.27% 11.93%
LienTp-uHBecT — Bropoii* 0O O P RW 1597.09 18.17 0.00% 0.00% 0.00% 000%  000%  0.06% 48.62%
LienTp-usect — Mepebiit* O A P AW 162.77 4145 0.00% 0.00% 0.00% 000%  0.00%  -453%  15.02%
GHeproTpaHoSaKk — ktaps - O A P RUR  899800.17 528 0.17% 3.44% 2.34% 550%  093%  7.33%%  21.66%
3Hepropecvpcbl
GHeproTpaHe6ank — ktap - 0O A P RWR 1346.52 22.26 -0.20% 3.36% 117% 232%  -1422% -1588%  27.75%
DOCCUUCKME aKLMKN
M2M Mpaiiser bakk — o T T RUR 8972.44 56.88 0.78% 021% 4.02% 395% -1257%  -11.83%
MeTannuueckuin
3enwT — FoxoaHsit I O A P R 7188.98 348.68 1.24% 0.17% -0.51% 219%  579%  -15.22%  101.08%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdbopmaLyoHHoe areHTeTBo «ASUIM», 2012



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



