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RTS fut S&P fut Brent Nikkei MMBB
AKUMK nyyLe/xyxxe pbiHKa*
143835 1401.70 110.455 8957.43 1449.49
5,85% XonMPCK
2,73% OCKESC
-0.11% 0.25% -0.10% 0.86% -0.09% 1,35% +Moc3Hepro
1,11% PocHedtb
1,09% HIMK
B OXKMOAHN OTKPBITINA 077% Tarir 3
BHEWHNA hOH — YyMEepeHHO No3NTUBHbIN.IVIZelezEleNeolelNels Mol FIVZ Mol 8 0.79% WirepPAO
0T MPENMYLLECTBEHHO BOCXOOALLYIO AMHAMYIKY. AMEPUKAHCKME VHOEKCHI 3aBEPLUMIN TOP-
1 6e3 3HaYMTENbHbIX 3MEHEHMIA, B TO BPeMs Kak B A3vn Habmogaetca pocT Ao 1,2% Ha 0.89% Meden
POoHe 6naronNPUATHLIX AaHHbIX N0 MHARAALMM B KTae. Pblodepc Ha S&P Tarke «miocyeT» 1,10% BTE
Ha 0,2%. LleHbl Ha HeddTb yaepKmBaioTCs Bhille oTMeTKM $110 3a Gappens Brent. Ha atom .
POHE Mbl OXKMAGEM POCTA POCCUIMCKOIO PhIHKA Ha OTKPbITUM B pamkax 0,5%. MHoexc MMBB 1.81% Pacnapckas

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE

BYEPA 3aKPLINCH Bbllle OTMETKM 1450 MyHKTOB, YTO FBNAETCS «ObldbMM» curHanoM. Ceroa- a6 MMED

Hs BMMSIHME Ha XOf TOPIOB MOMYT OKasaTb &KeHedenbHble AaHHble o peiHKy Tpyda CLUA.

LBVPKYLLNE DAKTOPH

Poct . MapeHue '

- PocT dobtovepca Ha S&P
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POCCUA

ERTIEN. S asrycra, vrpok MpeanpyHaiv MonbITky 3adovKe1poBaTS Mpu-
Oblfb, OAHAKO, HE O4eHb Yaa4YHO. BonbLLyo YacTs TOProBOW Ceccuy cpefs!
POCCUMCKMIA PBIHOK MPOBEN Ha OTPULATENBHOM TEPPUTOPKM, OAHAKO, MO
MTOraMm [HA VHOEKChI MOYT HE VIBMEHUVCh. [TaBHBIM ABWKYLLVIM (DaKTO-
POM OTEYECTBEHHOIO PhbiHKa CTalo BOCCTAHOBMEHME PhiHKA HECDTM, KOTO-
pbIA Nocne Bbixoda AaHHbIX 0 3anacax oT [lenapTameHTa aHepreTviki CLUA
Hadana pacTu B LieHe. Tarke MHBECTOPOB NOPadoBaiv JaHHbIE MO PbiH-
Ky Tpyoa B CLUA — nponssoamTensHoCTb Tpyda Belpocna Ha 1,6%, ctou-
MOCTb onfatel Toyaa — Ha 1,7%. [1eccmncTHHOM oKasanach MakpO3Ko-
HOMMYECKas CTaTUCTUKa M3 EBPOMbI: 0ObeM MOOMMPOV3BOACTBA B [epma-
HIM COKPATUNCS CMbHEE NMPOrHO30B, a BO DpaHLyv CH/KeHWE AechuuiTa
TOProBOro GanaHca okasanoch MeHbLIe OXKMAaHM. 10 UToram OHA NHOEKC
MMBE chmsmncs nuws ra 0,1%.

B nuoepax okazancs aHepreTmy4eckmii cextop. [10Boa0M 75t MOBbILIEHHO-
rO Cnpoca CcTafno CooBLLEHUE O TOM, YTO MUHIKOHOMPA3BNTHS BbICTYNaeT
NPOTVB NPeanoxeHHbIX MVHSHEPro MOMpPaBoK B IOrOBOPLI O NMPEAOCTaB/e-
HM MOLLIHOCTW, MOCKOSIbKY MOMPaBKM MPVIBENM Obl K CHYKEHIO TapUdooB
Ha 15-20%, 4TO NOCTaBMT NOM YrpO3y PEHTAOENBHOCTb AONTOCPOYHBIX MH-
BECTULIMOHHBIX MPOEKTOB. ALK XonamHra MPCK noackoumni Ha 5,8%, Gy-
marv GCK ESC 1 MocOHepro nogoporkani Ha 2,6% v 1,3% COOTBETCTBEH-
HO. JlyYlle pbiHKa Takke BbIMAAEN METAVYPIUHYECKUIA CEKTOP. VIHBECTO-
Pbl OXUOAIOT XOPOLEN MaKPOSKOHOMUHECKOW CTaTUCTUKIA 13 KinTas,, KO-
TOopas AoOMKHa BCENUTL HAfeXxdy Ha coxpaHeHie 60ApOro SKOHOMUYECKO-
ro pocTa B [loaHebecHoN.

B nunpepax pocTa eiekinlze szl

HIMMK. Komnanus ceroHs formxHa ony-
OMMKOBaTH XOPOLUMIA OTHET 32 |l kBapTan
no US GAAPR Kanuntanmzaupa HITMK no
MTOram TOProB B cpefdy Belpocna Ha 1%.

-CHwkeHe dobtodepca Ha PTC
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MIPOBbBIE PbIHK/

X ERAASICIER 11 «vedBefer» Ha aMepVIKaHCKMX dDOHOOBbLIX M0~
aakax B cpefly He BbisBMNa siBHOro nvaepa. MHaekcsl Dow Jones m

Nasdag no wtoram AHd npubasuni no 0,1% KakOpld, B TO BPEMS Kak
Nasdaq ocnab Ha 0,2%. HOBOCTHOM GOOH Obi CMOKOMHBIM 1 HEOAHO3HAY -
HbIM, YTO CKa3anocCh Ha AVHaMMKE PblHKA.

OCHOBHbIE Haaexdbl «ObIKOB» CBS3aHbI C OMMAAHUEM CTVMYIMPYIOLLIMX
Mep CO CTOPOHbI BEyLLYX LIEHTPOOAHKOB, B 0CObeHHOCTM OT ELLE, masa
KOTOPOIO y»Ke Jasan Hamexu Ha HUX. [1pu 3ToM B oTHoLWeHU PPC Takve
Hanexael ocnabnm nocne BelcTynneHus P.@uwepa. Masa OPE [dannaca
3asBur1, 4TO Penpeseps NPOBOAVT AOCTATONHO CTUMYNUPYIOLLMX MEP MO
Tekyllen cuTyauun, Kpome Toro, duilliep NoceToBan Ha CKOBaHHOCTb B
VNHCTPYMEHTaX, KOTOPbIE MOMYT MOMOYb SKOHOMUKE.

Cpenv MosuTVBHbIX DAKTOPOB AN19 PhiHKa B CPefly CTOUT OTMETUTL POCT
Oymar Hewlett-Packard (+2,4%). TexHONorm4eckuin rraqT nosbICKn npo-
rHO3 Ha TpeTui keapTan. [MNpr aTom HP oxxmpaeT cnvicaHuii B pasmepe $8
MIPL B CBOEM CEPBVICHOM O1dHece, HecMoTps Ha 3To akumm HP okasa-
NMChb NaepamMm pocTa cpem Bymar nHaexca Dow. AyTcainepamm cpeam
«rONyobIX chrLex» cTanv bymarn McDonald's (-1,7%). Komnarva ooeasii-
na O CHWKEHMM BbIDYYKA B MIKONE B PECTOpaHax, OTKPbITLIX 6onee 1 rofa.
B Amepuike npofakv cHuavnmes Ha 0,1%, Espone — Ha 0,6%, B A3 — Ha
1,5%. AKUMM HEADTAHBIX KOMMaHWA BBIMMAAENM HENIOX0 Ha dooHe pocTa
LieH Ha sHeproHocuTen: Bxxon Mobil (4+0,4%), Chevron (+0,2%). HedpTs
NPOAEMOHCTPMPOBAa POCT B XOAE CECCUM Ha GDOHE AaHHBIX O CHIYKE-
Hv 3anacos B CLUA, 0fHaKo 3aTemM 0TkaTMnach 06paTHo.
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 07.08.2012

Haseanue Tunl  Tun2 Tun3  Baniwta Mait, py6 CYA, M7H py6. 10 1 Hep. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
A6corioT — MepcrieKTvEa 0 W P R 1111.86 46.16 2.53% 154% -0.86% 150%  12.43% -15.82%  29.76%
A6conior — TakTika O A P R 660.07 4274 2.14% 0.05% 118%  -14.11% 2584% -3464%  -41.40%
M2M MMpaitset Bank — NHaeke + 0] n P RUR 4261.81 39.91 1.33% 3.59% -0.14% 3.29% -7.66% -6.23%
CraBaHewi Kpepr — O A P RWR 47013.83 8.89 1.24% 0.86% 1.84% 080%  -1.03%  1.83%  49.62%
CnaBsHCKuiA
Tathorp6aHK — DoHp 3010ToM [0} C P RUR 1440.75 6.32 1.14% 2.07% 4.08% 1.77% -5.29% 3.49% 57.45%
A6conior — [loseprie 0O C P R 2046.33 310.48 0.84% -0.09% 0.37% 272%  627%  -7.80%  70.52%
OHeproTpaHeGaHK — HTaps - O A P RUR 90133309 529 0.77% 3.39% 252% 568%  238%  381%  21.87%
OHepropecvochb!
3eHWT — BanioTHbiit o A T usD 977.10 134.33 0.76% 0.75% -0.25% 631%  -352%  -18.05%  70.71%
lMeTpokommepL; — AKLMK 0] A P RUR 560.87 49.93 0.76% 1.84% 0.52% 3.94% -6.62% -3.50% 14.89%
TaanpoMGaHk — ArpeccBHbiit O A P RW 20369.40 378.54 0.73% 257% 1.27% 326%  -394%  -1.13%  38.36%
3eHnT — [ox0aHbIiA O A P R 51959.31 668.70 0.67% 1.08% 0.62% 205%  656% -20.28%  73.73%
CnagsHckuil Kpeput — Xepx-dpoHs O A P RUR 8472.03 74.78 0.62% 0.58% 4.36% 9.00% 4.03% 15.37% 107.01%
3eHnT — MepereKTvBHbiit O A P RW 5302.16 94.56 0.62% 0.98% 0.23% 469%  6.14%  -1861%  96.10%
3ennT — Hoxoatbiit I O A P R 7279.51 353.07 0.58% 0.98% 0.74% 096%  -440%  -16.09%  103.61%
M2M Tpaiiget bakk — 0O A P RWIR 466352 140.19 0.44% 1.05% 093%  151%  -427%  -15.28%
AchchekTUBHbIN
GHeproTpae6ank — ktap - O A P RWR 1349.18 22.30 0.44% 3.13% 137% 252%  -1322%  -1951%  28.01%
DOCCUUCKME aKLIUKN
M2M Mpaiiser bakk — 0 P RWR 4497.45 121.09 0.43% 1.02% 1.05% 060%  066%  -623%
C6anaHcypoBaHHbIi
MeTpokommepL — 3 C P RUR 1159.82 35.81 0.40% 0.83% 0.48% 229%  074%  0.70% 4.09%
TarporgGank — Gonp A P RUR 1003.10 17.55 0.30% 1.81% 2.95% 010%  -9.04%  -250%  43.05%
POCCUMUCKUX akLun
Ezzzsg“b’:ﬁa”'( — Crpaxossie M o P RWIR 516879 232 025%  088% 146%  350%  152%  -27.87%  28.74%
MeTpokommepy — 2 0O C P R 2701.54 607.25 0.22% 0.60% 0.65% 158%  046%  1.86% 7.46%
3enT — Tuxas rasaHb 0O O P R 60270.64 102.48 0.20% 0.66% 0.84% 031%  020%  0.84% 43.50%
Kpocc — VIHBECTULMOHHBIA [0] C P RUR 101083.98 14.24 0.17% 1.32% 2.38% 4.04% 4.70% -12.95%
3ennT — OcHoBa kanuTana O A P R 2262.58 63.22 0.15% 1.83% 2.39% 1.63%  5.86%  -1620%  71.32%
MeTpokommep, — Kopnopatuerblit O C P RUR 496.20 273 0.15% 0.50% 0.34% 0.93% -1.81% -1.07% -2.86%
MetpokommepLy — 1 O C P R 1813.98 137.09 0.15% 0.33% 0.58% 177%  151%  2.55% 6.78%
A6conioT — [oXOmHbit 0O O P R 2084.29 311.17 0.13% 0.15% 0.99% 159%  435%  6.19% 46.18%
Kpoce — KoHcepsaTueHsiit O A P RUR 11828844 35.01 0.13% 1.06% 1.89% 535%  749%  -1257%  81.20%
Kpoce — CoanaHcuposanHsiit O A P AW 48873.44 2,61 0.12% 1.37% 2.06% 493%  398%  -10.13%  68.78%
M2M Tpaiiget Batk — 0 0 P RUR 1360608 8149 004%  049% 084% 202  493%  8.08%
CTabunbHbli
TarorpGatk — Gonp 0 0 P RUR  1569.02 827 001%  020% 087%  154%  642%  -415%  11.79%
CTabunbHoro noxona
Batik Ha Kpactbix Boporax — 0O C P RWIR 141243 27.64 0.00% 0.00% 1.66% 152%  -6.68%  -9.55%  20.94%
YHuBEDCAbHbIN
TpaHcKpeputbank — Maructpans* O o] P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% -0.57% -3.32% 11.26%
TpaxcKpeautbarnk — Aspopa* [0] A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% -0.17% -5.27% 22.51%
TpaHcKpeputbank — Jlokomotvs* O C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% -0.18% -7.76% 11.93%
LienTp-uHBect — Bropoii* 0O O P AW 1597.09 18.17 0.00% 0.00% 0.00% 000%  0.00%  0.22% 48.62%
LleHTp-uHBecT — MepabIit* [0] A P RUR 162.77 41.45 0.00% 0.00% 0.00% 0.00% 0.00% -7.14% 15.02%
a3npombaHk — KoHcepeaT/BHbI " o] P RUR 5096.82 36.48 -0.04% 0.11% 0.99% -1.84% 0.36% 0.76% -0.67%
3eHUT — BeuyHble LEHHOCTN 0 T r RUR 52893.10 408.73 -0.04% -1.55% -3.06% 0.16% -759%  -11.78% 29.00%
MM Tpaiiget baik — O T I R 904285 5733 04%%  108%  -327%  -320%  -1007%  -1025%
MeTannuueckuit

Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdbopmaLyoHHoe areHTeTBo «ASUIM», 2012
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VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



