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B cpeny B cekTope BbICOKONMKBUAHBIX HGymar Habnoganocb pasHoHanpaBfieHHoe ABWXeHue ueH. Akumn OCK E3C
(FEES) nogopoxanu Ha 2.6%, HJIMK (NLMK) n MocaHepro (MSNG) - Ha 1.3%. Tem BpemeHeM bawHedTb (BANE)
notepsina 1.5%, BTb (VTBR) - 1.2%. B lepMaHum BblwAn cnabble gaHHble NO NpoMnpousBoAcTBY, baHk AHrnuu
yXyAwWwna nporHo3 no BBIM BenukobputaHumn, MexayHapoaHoe pernTuHrosoe areHTcTBo Standard&Poor’s nepecmoTpeno
MPOrHO3 MO PpenTuHry Ipeumm co <«CcTabunbHOro» Ha «HeraTueHbIM». CoobweHns un3 CLUA okazsanuce 6onee
6naronpusATHbLIMK — MPOU3BOAUTENLHOCTL TPyAa BO BTOPOM KBapTaje TeKyLero roga ysenndunace 6onblue oXXnaaemoro.
Tak WaM nHaye, NOTOK HOBOCTEW HEe Bbi3Ban Yy TpenaepoB Kakux-nmbo sMmoumin (ecnu TOMbKO HE cuYuTaTb 3IMOLUMEN
yHbl0e 6e3pasznnymne) u, COOTBETCTBEHHO, CU/bHbLIX ABUXEHUIA Ha pblHKE B LENOM He chopMMpOBanioch.

Bo BTOpOM 3lIenoHe coXpaHseTcss Cnpoc Ha oTAenbHble 6ymarn, HeKOoTopoe OXWBJIEHWE HaMeTWUIoCb B CeKTope
3/1eKTpO3HepreTukn. Tak, obbikHoBeHHble TIK-9 (TGKI) Bbipocna Ha 15.1%, Bonxckasa TITK (VTGK) - Ha 12.0%, TIK-6
(TGKF) - Ha 10.7%, TTK (TGKE) - Ha 7.5%.

®oHpoBble nHaekcol CLLUA B cpegHeM HEMHOrO MOBbICUMINCBL, dblodepchbl Ha nHAekcbl CLLUA TOpryoTcs Bbille BYEpaLlHUX
YPOBHeW 3aKkpbiTusi. EBponerickne nHAeKChbl 3aKpblsINCb pa3HOHanpassieHo. A3naTckue MHAEKChl B CpefHeM B Mukoce.

BHewHWn POH BbIMSAUT yYMepeHHO-61aronpusiTHbIM, MO3BOJISAS 0XWMAATb HEKOTOPOro MOBbIWEHWS B Hayajle TOpros.
MHpekc ueH npoussoguTeneit B Kntae noHM3mNcsa Ha 2.9% B rogoBOM BbIpaXeHWKW, YTO MOXHO cuyMTaTb AOBOAOM B
Mosib3y AasIbHENLWIEro CMSArYeHns AeHexHon nonutnkm KHP. OaHako AaHHbIX MO KUTAWCKOM 3KOHOMUKE MOXET OKa3aTbCs
HEeAOCTaTOYHO, YTOObI Bbi3BaTb CU/IbHOE ABUXKEHME HA PbIHKE — OCHOBAHMWN ANS BbIXOAa M3 KOHCOAMAALUMWM NMOKA HET.

Amutpnii JIo6aHOB, 3aM. HaYa/IbHMKA yrpaB/IEHNS TOProBbIX Onepaymni

MHpekc RTSI

MHpaekc Nasdaq

150 Ei21]
1444.79n. 3011.25n.
1450 30
Ha (&.08.2012 Ha 06.08.2012
1400 =80
HZMEHEHHE H3MEHEH HE!
0,550 <461 n
130 200
TN ¥ n1s%w
130 =50
170 Ly L =0 L I
3.05.2012 19.07.3012 08.08. 2012 E.05.2012 17.07.2012 08.08. 2012
MHaeKc S&P 500 Mupekc Dow Jones
1410 1350
1402.22 n. 13175.64 r
130 13100
Ha (&.08.2012 Ha 06.08.2012
1570 12950
HZMEHEHHE H3MEHEH HE!
130 - 870 1m00 - 04 n
,,,,,
133 13650
1310 LA L 1350 I
.06, 2012 17.07.3012 08.08. 2012 E.05.2012 17.07.2012 08.08. 2012

AHamtuyeckoe yripassienne N® "OJ/IMA"

Hayanbruk yrpasneHns.; gmutpuid lapgeros

AHamtmkn.:

AHTOH Crapues [PoiHOK akuymi], Pyciar FOHycoB [baHku], PomaH [abbacoB [IneKkTposHepreTvka]
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HacToswasa nHpopMaumnsa He HeCceT HUKAKMX peKOMeHAALMn OTHOCUTENbHO MOKYMKW UM NMPOAaXu LieHHbIX 6ymar,
COCTaB/leHa Ha OCHOBE My6JIMYHBIX WCTOYHUKOB, KOTOPblE MPU3HAHbI HaAEXHbIMW, W 3a [AOCTOBEPHOCTb
npeafocTaBrieHHON nHpopMaumm komnanms "OJIMA" oTBeTCTBEHHOCTU He HeceT. Komnanusa "OJIMA" He npuHuUMaeT
Kakon-nnmbo OTBETCTBEHHOCTM B OTHOWeEHMU YO6bITKOB UM yuepba nwboro poaa, MNOSyYeHHbIX Ha OCHOBAHUM
MCronb3oBaHWUs MHGOpMaLMK, coaepxallencs B HacTosLeM ob3ope.



