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RTS fut S&P fut Brent Nikkei MMBB
AKUMK nyyLe/xyxxe pbiHKa*
143787.5 1394.91 110.05 8867.48 1450.74
3.86% MMK
2.98% HIMK
-0.25% -0.15% -0.29% 0.73% 0.81% 1.82% CesCr
1.37% Meven
1.31% Pocredts
B OMMD‘AH I/I I/l OTKPbH—I/Iﬂ -0.87% +Moc3Hepro
BHewWwHUN (pOH — ymepeHHO HeraTUBHbIN. Vel cINeololsilol=NcINoINEV/INacIVIe /IR -0.92% Pocten
CTRMPYIOT HEOOHO3HAYHYIO OMHAMUKY Ha OXXUOaHWAX CTMMYIOB CO CTOPOHb! ELIB. Ame- .
puKkaHckne mHOekchl npubasnnv 0,4-0,9%. B Asun HeT eavHoro ARWkeHVs. (Pbtoyepc -1.04% Hosarak
Ha S&P yTpoMm cHkaeTca Ha 0,2%. Poiodepc Ha PTC B BEYEPHIOIO CECCMIO Takwke na- -1.25% Martut
oan. Takm 06pasoM, Mbl MofaraeM, YTO POCCUMCKUIA PbIHOK CErOAHA OTKPOETCH B «Kpac- 2 07% v ;
HOM» 30HE, OXMaaeM CHWxeHVst Ha 0,5% MO OCHOBHbIM WHOexcaMm. brwvxariiei noa- 207% pran

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

B uucne NINQEepoB poCTagelsstkrsulzle-l

akum CeBepcTany, BIDOCLLME B LieHe
Ha 2,6%, Ha dooHe MOBbILEHVS PENTVIH-

nepkkon no MMBE BbicTynaet otmeTka 1440 nyHKTOB., Ee coxpaHeHvie OyaeT onaronpui-
ATHBIM CUMHaUTOM 19 «OblkoB». OT MaCCOBbIX MPOAaX POCCUCKAM PbIHOK ByAeT 3alyi-
WaTth UeHa HedpTw Brent, koTopas HaxoamMTtes Bbiwe yposHs $110. BnvaHue Ha xod Top-
FOB CErofHa MOMyT OKasaTb AaHHble MO MMOTEYHOMY PbIHKY, MPOWSBOAWTENSHOCTU TPY-
Ia, a Tarxke sanacam Hedptn B CLLA. OTyeTHOCTL onyonvikytoT Macy's 1 The News Corp..

LIBVOKYLLIME GAKTOPHI
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POCCUA

POCCUCK CHOHOBBIN PHIHOK BHOBb NPOLEMOHCTPHPOBAS]
BOCXOLALLYIO AVHAMVIKY, B TO BPEMA Kak TEXHMYECKME (DaKTOpbl pacrnona-
rani K npofaxam. [osogamm ang pocta CTanv OxxUaaH!s Havana nokyn-
kv EBpOMenckM LieHTpansHsIM 6aHkoMm (ELIB) rocobmmraumii npobnemHbIx
CTPaH eBPO30HLI. [10aBUTENLCTBO fepMaHii Aano NOHATL, YTO NOAAEPKMI-
BAET NpeorkeHHble ELIB Mepsl cTabunudaumn O0AroBbIX PhIHKOB B €BPO-
30He. A MexxayHapOOHbI BIIKOTHbIA (DOHL, BEICTYMMI 38 CMArYEHME YCo-
BU NpefnocTasneqvs [peumn MexxayHapoaHeIX KOemMToB, BNOTe A0 C-
CaHVa 4acTv 3af0SMKEHHOCTV. HeraTVBHOE BMAHME Ha XOL TOProB OKasa-
N faHHble 13 EBPO30HBI, rie 00beM 3aKa30B MOOMbILLMEHHbIX MPEAnpys-
T fepmarnn ynan 8 nioHe 2012 roga Ha 1,7% No CpaBHEeHMIO C Npeaslay-
LM MeCHLEM, COOOLLNO MUHVCTEPCTBO SKOHOMMKIA PP,

Hanbonsluas akTVBHOCTb Habmofanacs B METarTypPru4eckor OTpacsu.
VIHBECTOPbI OXKNARIOT CHMBHYIO MaKDOIKOHOMUYECKYIO CTATUCTUKM U3 Kin-
Tad, 60oNbLIOW 6MOK KOTOPOV ByaeT onyonmkoeaH 9 asrycta. Akumm HopHw-
Kens BoIpOCiM B LeHe Ha 1,3%, Mevena — Ha 2,2%, koTvpoBk HITMK BbI-
pocnn Ha 3,8%. B LeHTpe BHYMaHKA okadanach CeBepcTarb, akuym KOTO-
POV BBEIPOCIN B LieHe Ha 2,6%. AreHTCTBO Fitch NOBBICUNO PENTUHI Aedpon-
Ta AMUTEHTA POCCUIMCKON KOMMaHuy B MHOCTPaHHOW BasioTe ¢ BB- oo BB
CO «CTabWITbHbIM» MPOrHO30M. [10BBILIEHHBIM CMPOCOM MOMB30BATMCE aK-
Lmm GaHKoBCKoW oTpaciv. bymarn BTb nogopoxani Ha 1,6%, KOTUPOBKM
Cbepbarka Bbipocim Ha 0,7%. [NocnenHuin onybnmMkoBasn Henmoxom oT4eT
no PCBY 3a aHBapb - umions 2012r., cornacHo KOTOPOMY YMCTas NMpmbbinb
BbIpOCTa Ha 5,6% - 10 212,4 mnpa pyo.
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-CHmkeHne doptodepca Ha S&P

ra fecponta kKomnaHuy, Kak oTMeTu-
v B areHTCTBe Fitch, PENTUHI NOBbILLIEH
B CBA3M C YTOYHEHMEM OCOOEHHOCTEM
LOMrOBOM Harpysku Ha A0YEPHIO Me-
Tannyprudeckyto komnanvio «CesepcTa-
s — Lucchini.

S&P500
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MIPOBBIE PBIHKN
MPOMOMKUII POCT BO BTOPHIK HA O/~

OaHvsx 6onee KOHKPETHbIX Mep CO CTOpOoHb! ELIB no petueHnio mpo-
6nem espo3oHbl. Dow Jones no utoram ans nprbasin 0,4%, S&P500 —
0,5%, a Nasdaq ykpernmncs Ha 0,9%. PesynsTartsl MOrmM ObITh eLLe nyy-
Le, ecnvi Bbl He pacnpPOfaki BO BTOPOW MOMOBUHE ceccun. HeraTvie-
HO CKaszanvCb faHHble Mo NoTPebUTeNbCKOMY kpeauToraHMio B CLLIA.
B mioHe o6bem BblaaHHbIX KpeamToB cHUaKncs ¢ $16,7 mnpa oo $6,5
MAPO. AHAMUTVKM NPOrHO3MPOBaNM 3HaYeHEe MoKa3aTens Ha YpoBHE
$10 mMnpa.

Tem He MeHee, 3TO He CMOITIO KapAMHAITBHO VIBMEHUTL OMTMUCTUYHBIN
HaCTPOM VHBECTOPOB, BOOAYLLIEBNEHHBIX HEaBHEN MOAAEDKKOM [ep-
MaHu1 NnaHoB mMass! ELIB M. dparu.

Kpowme Toro, nopamoBanvi KopropaTusHele HOBOCTW. OfVH 13 Kpym-
HeMLLIMX aMeprKaHCKX npoudoauTeneit raza Chesapeake Energy
(+9,4%) NpenacTaBAn ONTUMNCTUYHBIM MPOrHO3 Ha OyayLLMI KBapTa.
CEO komnanmm A. McClendon 3assi, YTO LieHb! Ha ra3 HaxO[ATCA B Ha-
yarne BOCXOAALLEro TpeHaa Nocne AOCTWKEHMS MV IHa 3TOW BECHOM.
OTyetHocTb Walt Disney (+0,3%), Boiluedwas nocne 3akpbIThs OCHOB-
HOW ceccun, Bbina HEMMOXow, HO He BOOMYLLIEBMTA MHBECTOPOB. KOM-
naHus coobuna o Nprbbiny B pasvepe $1,01 Ha akumo, YTO OKasa-
nochk Belle nporHo3za 8 $0,93 Ha akuyio. Beipyyka npr aToM cocTaBua
$11,09 Mnpa BMeCTo oxxmaaemMbix akcneptamu $11.3 mapa. Axummn Walt
Disney noaeleseny B BEHEPHIOK CECCUIO.
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 06.08.2012

Hasganue Tunl  Tun2 Tun3  Banita Mait, py6 CYA, M7H py6. 10 1 Hepn. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
3enwT — Octosa kanvTana 0 A P RW 2248.47 62.78 157% 0.92% 0.19% 546%  6.20%  1955%  70.75%
Kpocc — C6anaHcupoBaHHbIi [0] A P RUR 48535.56 2.59 1.02% 0.68% 1.21% 3.62% 2.89% -13.32% 70.52%
Kpocc — VIHBECTULMOHHBIA [0] C P RUR 100392.21 14.15 0.99% 0.57% 1.59% 2.20% 419% -15.72%
Kpocc — KoHcepBaTyBHbiii 0] A P RUR 117637.61 34.81 0.77% 0.48% 1.27% 4.46% 598%  -15.33% 83.38%
OHeproTpaHeGaHK — kTap - o A P RUR 86973831 5.11 0.74% 0.71% 0.46% 050%  0.63%  -151%  17.86%
GHEPropecynChbl
SHeproTpaHobaHK — fikTaps - o A P RUR 1309.54 2165 0.50% 1.20% 0.36% 4.92%  -1464%  2510%  21.65%
POCCUUCKME aKLIUK
3eHnT — Tuxas raBaHb [0] 0] P RUR 60121.86 102.23 0.41% 0.52% 0.17% -0.76% -0.31% -0.45% 46.15%
3eHnT — BeyHble LeHHOCTH [0] T r RUR 52659.81 406.92 0.31% -1.18% -4.80% -0.84% -7.75%  -14.95% 29.31%
Tarchorg6ark — Gokg 30noTo 0O ¢ P R 1414.95 6.21 0.13% 0.39% 221% 086%  559%  024%  52.70%
Z:l‘m*’;“ﬂﬁa“ —®ongpoconickux 5 x p R 990.70 17.33 0.12% 1.33% 200%  321%  -896%  542%  40.63%
TaroupGak — ®orp P RUR  1567.38 826 004%  021% 080%  143%  654%  -428%  11.82%
CTabunbHOro foxona
MeTpokommepL — 1 0O C P R 1805.45 136.44 0.01% 0.05% 0.33% 090%  0.63%  1.25% 6.33%
Batik a Kpactbix Boporax — P RUR 1412433 2764 000%  059%  166%  -152%  637% -1598%  31.10%
YHUBEDCanbHbIi
TaanpombaHk — ArpeccueHbiii* O A P AW 19724.37 366.76 0.00% -0.60% -2.02% 270%  7.83%  7.27%  36.56%
Fasnpombank — Koncepearwersi® M O P RUR 5092.57 3645 0.00% 0.15% 0.89% 487%  0.33%  050% 0.00%
rasnponak — Crpaxossie M 0 P R 511289 230 000%  -005%  019%  129%  012%  -2630%  28.36%
pe3epBbl
TpaxcKpeantbank — Maructpans* O [0} P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% -0.57% -3.28% 13.36%
TpaxcKpeantbank — Aspopa* 0] A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% -0.17% -6.32% 26.46%
TpaxcKpeantbank — Nlokomotns* o] C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% -0.18% -9.00% 19.53%
LieHTp-uBecT — Bropoit* 0O 0O P RW 1597.09 18.17 0.00% 0.00% 0.00% 000%  0.00%  0.52% 48.99%
LienTp-uHBecT — Mepebiii* 0O A P R 162.77 4145 0.00% 0.00% 0.00% 000%  0.00%  -12.60%  15.90%
MM Mpaiger Bakk — 0O C P R 44610 119.71 000%  002%  -015%  096% -043%  B17%
C6anaHcypoBaHHbIit*
M2M Mpaiieer bakk — o o P RUR 13590.31 81.39 0.00% 0.21% 0.74% 192%  479%  7.86%
CrabunbHbIN®
M2M Tpaiiget baik — O A P RUR 460668 138.48 000%  045%  -042%  -350%  -5.48%  -17.50%
AbheKTUBHbII*
M2M Mpaiiger Bak — 0O T I RWIR 891854 56.54 000%  209%  457%  A77%  1292%  -13.89%
MeTannuyeckuin
M2M MpaitseT bank — Haeke +* [0} n P RUR 4115.22 38.54 0.00% 1.03% -3.55% -4.78%  -1055%  -14.90%
A6conto — [loxogHbiit 0O O P R 2081.02 311.41 0.00% 0.20% 1.19% 147%  445%  6.00% 46.95%
A6conioT — TakTika 0O A P R 650.31 4220 -0.02% 1.29% 380%  1757% -2496% -38.31%  -40.39%
Metpokommepy, — KopnopatueHbliit O C P RUR 494.45 2.72 -0.06% 0.37% 0.30% -0.41% -2.33% -2.86% -3.01%
MeTpokomvepy — 3 0O C P R 1145.63 35.37 -0.10% -0.03% -0.12% 026%  242%  -147% 2.93%
MeTpokommepL — 2 0O C P R 2682.94 603.07 -0.10% 0.09% 0.28% 014%  0.89%  0.40% 6.83%
CrasAHCKMi KpepuT — O A P RUR 4650166 879 045%  0.54% 073%  -319%  -102%  -080%  5419%
CnassiHCKuit
A6conto — MepcnexTuea 0O U P R 1084.77 48.86 -0.16% 2.74% -0.52% 559%  -1328%  -2244%  32.49%
3eHWT — BanioTHbiit 0O A T usD 967.98 134.33 -0.17% 1.77% -0.04% 953%  -303% -1820%  80.69%
MeTpokommepLy — AKL O A P AW 547.52 4875 -0.18% 0.39% -0.48% 261%  831%  -10.33%  12.27%
3eHnT — lNepcnekTyBHbIi [0] A P RUR 5194.90 92.70 -0.46% 0.94% 0.11% -6.25% -761%  -23.20% 107.73%
BennT — HoxopHsi I O A P R 7134.84 346.05 -0.47% 0.77% 0.07% 5.02%  5.99%  21.03%  115.96%
3eHuT — [loxoaHbil 0O A P RW 50846.12 658.22 -0.50% 0.82% 0.28% 687%  824%  2501%  84.98%
Abconior — [losepvie 0O C P R 2028.96 317.97 -0.53% -0.39% 0.70% 405%  764%  -1001%  74.63%
CnassiHckuit kpegut — Xepx-thoHg O A P RUR 8352.24 72.33 -1.00% 0.05% 2.89% 5.84% 2.05% 14.29% 104.15%
HanHbie A3MMN

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdbopmaLyoHHoe areHTeTBo «ASUIM», 2012
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VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopmaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHm3aumsx. B Hactoswmn momeHt A3UMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHbBIX WHBECTULMNA.
MHdpopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMI, NPOrHO3 AanbHelLero pa3Butna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANS y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



