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CLUA. NHaeKebl Bbipocan (Dow Jones

=+0,39, S& =+0,51, NASDAQ =+0,87%),
ONTUMM3MY CnocobCcTBOBasIM B OCHOBHOM XOpoluas
OTYETHOCTb M MO3UTUBHbIE OXMAaHuA OT EBponbl B
YyperynmpoBaHmMm A0AroBOro Kpusmca.

Poccua. Kak 1 nporHosunposanu EspoduHaH-
Cbl, TOpr1 3aBepwunnaucb poctom, umHaekc MMBbB
=+0,81, PTC =+ 0,82%. M3P, Kak mbl nncanu, byksasb-
HO HaKaHyHe NMOHW}KaTeNbHOro TpeHaa B Hayane BTO-
poro KBapTa/sa noBbICUA NPOrHO3 LeHbl Brent Ha Teky-
wmin rog co 100 po 115 ponn. 3a 6app. Tenepb MUHU-
CTepCTBO, CKOPEe BCEro, B o4epeaHON pa3 nepecmoT-
PUT NPOrHO3, HO Y}Ke B CTOPOHY MOHUMKEHUA NPUMEpP-
HO o 106 ponn. baHkm Bo3BpawawT B LB Kpegut
nog, npamoe PENMO, B3aTblt Ha Heaento 31 utons nog,
5,27% 8 cymme 1098 mnpg. py6. Moatomy BYepa Ha
aykumoHe UB npegnoxmn um 80 mapa. pyb. Ha 1
neHb 1 1140 mapa. Ha 7 aHe. Ha 1 aeHb B3sa/M BCe
80 mnpa. nopa cTtaBky Ao 5,95% (cnpoc coctasun 240
MAIPA., NOTPEBHOCTb B IMKBUAHOCTU NpUBENa K poCTy
CTaBOK, CTaBKa Ha pPbIHKe celvyaC HUXKe W paBHa
5,41%), Ha 7 AHel B3AnM npaktuyeckn Bce, 1139
MApA. nog 5,29% (cnpoc 1151 mapA., cTaBka pbiHKa
Ha 3TOT CPOK Bbllwe U paBHa 6,0%). MuUHOUH npose-
OET [Ba ayKUMOHa no pasmelleHuto OP3 Ha obLuyto
cymmy 30 mnpg. pyb., B T.4. Ha 15 mnpa. co cpoKom
noraweHua 3 ¢espana 2027 r. N AOXOAHOCTbIO B UH-
Tepsasne ot 8,20 o 8,25%, u Ha chepgytowme 15 mapga,
¢ noraweHuem 27 ¢espana 2019 r. B MHTepBane go-
XogaHocTtu ot 7,65 no 7,70%.

Espona. lpeuuna pasmectnna 6-mecAvHbIe roc-
obnauraumm Ha cymmy 812,5 mnH. espo nog 4,68%
(cnpoc B 2 pa3a npesblwan NpeaoxKeHue), BblpydeH-
Hble cpeacTBa nokayt 10 aBrycta Ha noralweHue roc-
ob6a3aTenncTB B pasmepe 1 mapa. espo. Mexay tem
SandP nepecmoTpesio NPOrHo3 Mo PenTUHIY CTpaHbl
€O cTabnIbHOrO Ha HeraTUBHbIN U MOXKET BHOBb CHMU-
3UTb KPeauTHbIN pedTUHr peumn B CBA3M C onace-
HUAMMW YXYALIEHNA SKOHOMUYECKUX YCOBUIM

Crano n3BecTHo, YTo [epmaHuA He BO3-
paxaeT NPOTUB MOKYMKM CO CTOPOHbI ELLE cyBepeH-
HbIX 0b6aurauMii NpobnemHbIX CTPaH, a TaKXKe, 4YTo
nporpamma BblKyNna MCMNaHCKUX AOATOBbIX LEeHHbIX
6ymar yKe MpaKTUYeCcKU corsiacoBaHa. TaKol MoBo-
pOT Aen MOoXeT caeprkaTtb MicnaHuio oT obpalleHna 3a
MeXXAyHapoaHON nomoLbio. HoBOCTb OTbIrpbiBanach
61pKamn B NO3UTUBHOM KAtoye. M3 CTaTUCTUKM OTMe-
TMm, yto BBIT WTanum xoTb U CHU3MACA BO BTOPOM
KBapTa/ie OTHOCUTENbHO NepBoro Keaptana Ha 0,7%,
HO BCe e MeHblue, YemM oxuaanocb (Ha 0,6%), npe-
oblayuiee mnsmeHenue -0,8%. lpomnpon3BoacTso
BennkobpuTaHMM TOXKe CHWU3MNOCL 33 MecAl, Ha
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2,5%,H0 OXKmnpanocb CHMKeHue Ha 3,4%, npepblay-
wee nameHeHue +1,0%. O6bem npomsakasos B ep-
MaHWUM 32 MeCAL, COKPaTMICA Ha 1,7% NO OTHOLEHUIO
K npegblaywemy mecauy, OXUAann MNOHUKEHUA Ha
0,8%, npegbiaywee nsmeHenue +0,7%. Wrtorm Top-
ros: FTSE 100 =+0,56, DAX =+0,71, CAC 40 =+1,52%.

A3uns. Bcnep, 3a amepuKaHCKMMKU Buprkamu
KOTMPOBKM 3aBEPLUNAN CECCUIO BTOPHWKA POCTOM,
Nikkei +0,88, SSE +0,13, Kospi +0,05, Hang Seng
+0,37%. Mpyn 3TOM OTYETHOCTb AMOHCKMX KOMMaHWUI B
54% cnyyaeB OKa3anacb HUXeE MPOrHO30B PbIHKa.

3onoTo. LieHa 30n0Ta, npu obwem pocte nao-
WaAOK, HaxoaMTCA B BOCXOAALLEM TpeHAe, YTpPom
BTOPHMKA ¢bloyepcbl Ha 30/10TO TOProBajnCb Mo
1614,7 ponn. 3a yHumio, K 13.44 no 1615,74 ponn.,
yTpom cerogHA 3o0n07o =1612,82, cepebpo = 27,94,
nnatuHa = 1406,6, nannaguin = 586,4 ponn./yHumsa.

Hedtb. MNogaepkKy LeHam HedpTU OKasbiBatoT
TakMe GaKTopbl, KaK ycuieHue HanpaxeHua Ha
BanxkHem BocToke, oxungaHma ctatuctukn CLUA no
3anacam HedTV (MHBECTOPbl HAZEKTCA Ha CHUXKe-
Hue), Ha Light pononHutenbHo BAMAIOT onaceHus
dbopmMUpOBaHMA yparaHa B paloHE MEKCUMKAHCKMUX
MeCTOPOXKAeHUN. HedTb TOXKe OpueHTMpOBaiach Ha
BbicTynneHue rnasbl PPC 1 noapacTasia Ha OXMAAHU-
Ax. Bo BTOpHMK yTpom Brent u Light wan no 109,45
n 92,05 ponn. 3a 6app., K 13.44 no 108,5 n 92,44
nonn., cerogHa ytpom no 111,65 wn 93,31 pgonn./
6app.

CobbiTna, nNporHos. U3 Hambonee BarKHbIX
cobbiTuin XXaem mnssectuit ot LU AnoHuun, roe HauHeT-
CA 3acefaHue No NPOoLUEHTHOM cTaBke. MNoAaBATcA AaH-
Hble Mo ToproBbiM BanaHcam paga CTPaH eBPO30HbI
(nocne 12.00), a TakxKe MHPopmaLMaA O 3anacax Hed-
v 8 CLUA (18.30).

YTpom ewe He 6bin10 MHPOPMaAUUM O BTOpOM
yactTm poknaga rnasbl PPC Ha 32-i1 KoHbepeHuun
MeXAyHapoaHoM Accoumaumm uccnefoBaHUsa [0XO-
[0B W 61arococTosHMA B aMepuKaHCKoM Kembpua-
Ke, MOCBALWEHHOW NMYHOMY dMHaHcoBoMy obpaso-
BaHMIO rpaxgaH B KOHTEKCTe GMHAHCOBOro Kpu3uca.
B nepBOM BbICTYNNEHUM SHEM pPaHee OH HU C/I0BA He
CKa3an O MOHETapHOW MOJIMTUKE, BEPOATHO, YTO U
BYepa r-H bepHaHKe y4acTBOBan B KOHPEPEeHUUN KaK
y4eHbli, a He ¢yHKumMoHep PPC. dbtoyepchbl Ha ame-
PUKaHCKMe BUprKeBble MHAEKCHI CEMYac TOPryroTca oT
-0,14 po +1,71%, AsuA TOXKe pPa3sHOHANpPaB/EHO,
HedTb NPAKTUYECKM He CHUKaeTcA. Hawwm 6uprKu npm
nogfepxke HedTM MONbITAOTCA PacTM, HO AoboNn
BHELIHWI HeraTMB MOXKET U3MEHUTb TPEHA,

MNMonHaa BepcuA exxeAHEBHOr0 aHaINTUYECKO-
ro o63opa, 08.08.2012.
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 3
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McToYHMKM AaHHbIX: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua
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McTouHuKM faHHbIx: Bloomberg.
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2.4. NatnHckaa AmepukKa
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

8

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




T
s
m
I
]

©
=
m
@©
[
s
x
5
o
o
g
o
[+2]
(7]
D
2
o

(o)

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

2. LeHbl Ha ra3 n 6eH3uH

3

BenukobputaHma:

nras-

MpupoaHsl

- BenukobputaHusa:

MpupoaHbIl ras

Espona: exxeHepgenbHble
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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PbIHOK meTannoB

3.

3
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McTouHMKM AaHHbIX: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




