074202 EBpO OpoauT B KOpUaope
B cnydae nosiBienus apaiiBepa pocta eBpo/1oiiap MOXKET pelIuThCsl MPoOUTh ypoBeHb 1,24

Amnna bonposa YwuraTh Ha caire
Topeu smopuuka, 7 aseycma, 6 0CHOGHOU 8ANIOMHOU nape 8psod au OYOym uepecuyp akmueHbIMUu, eciu c80u
KOppeKkmugvl He gHecem HeuwHull QoH. [nem aub cepmMancKas CMmamucmuka cmMoicem nosausmy Ha paccmaHo8Ky
cun 6 espo/oonnape. B yenom yposenv 6 1,24 u uyme vlute ocmaemcsi OCHOGHOU KPAMKOCPOUHOU Yeablo NO e6po.

Ecim Ha mpormoit Hefienie eBpo/Aoiuiap CTPEMMWICS NPOOUTH TpaHuIIbl 22-1 (GUrypsl, TO Ha TOH ITHIHEBKE Mape ToKa He
nojgaeTcs orMeTka B 1,24. EBpo HeHa10Iro 3aX0UT 4yTh BBIIIE ¥ CHOBA TepseT uMIyibc. K cioBy, pacTu noka
ocoOeHHO 1 He Ha yeM: EBpoma npomomkaeT pa3gaBaTh HOMYTHCTCKAE KOMMEHTAPHH O BCEOOIEM CHACCHIH U
PaBHOBECHH, HO PHHATHSI BCETO KOMIUIEKCAa Mep MOKa OTJIOXKEHO Ha OCEHb, @ CKauKU BBEPX Ha 00CILIaHUIX
JIONITOBPEMEHHOT'0 TIPOX0/Ia BBILIE He 00ECIICYHBAIOT.

Ceromms neHs o0emaeT OBITh THXMM U POBHBIM, TAK KaK MaKPOIKOHOMHY ECKHIT KaJleHIaph MOYTH IMycT. M ckmodeHrneM
CTaHeT JIMLIb 3aIUIaHUPOBAHHbIN HA CepeMHY AHA PEJM3 N0 MIOHBCKUM IPOMBILUIEHHBIM 3aka3aM B ['epmanuu. [lanee
MHBECTOPbI CHOBA COCPEIOTOYATCS HA BHEIIHEH KOHBIOHKTYpe. A 37€Ch, KaK OOBIYHO, KM3Hb ObeT Kito4oM. Tak, BIacTu
I'epMaHAM MOYTH CONTACWINCH Ha MOAAEpKKy IuaHoB EI[B mo BEIKyTy rocymapcTBeHHBIX OOMraIyii poOIeMHBIX CTPaH
eBpo30Hbl. OO 3TOM HaKaHyHEe BeUepoM cOooOIIMI npecc-cekpeTaps npaBureibctBa OPT T'eopr tpaitrep. bepmun, kak
00BIYHO, OKa3aJICs MPEJIeNIbHO JUUIOMATHICH B CBOUX OLCHKAaX M OTMETHI, YT0 EBponelckuii neHTpaibHbIil OaHK ceiuac
paboTaeT B paMKax CBOETO MaHAaTa U JieJlacT HeOOX0AUMOe JIJIsl oA iepKaHus (PUCKaIbHOM CTAOWILHOCTH B €BPO30HE.
He obomutock B 3T0T pa3 u 6e3 ynomuHanus Mcnarmm. HITpaiitep moq4epKkHyl, 4TO CTpaHa JOJDKHA CaMOCTOSTEIBHO
ONpeIeTINTh, Hy’)KHA JIM €} BHSIITHAS TIOMOIIb, ¥ TOJIBKO TOIIa TePMaHCKHIT MApIaMeHT pacCMOTPUT 3TOT 3armpoc.

Mapu, KCTATH, BIOJIHE MOXKET OTJIOKHTH 3TOT CKOJIB3KHiA BOIPOC /10 HACTYIUICHHS OCCHH U JJOKAATHCS TOrO MOMEHTA,
xorna ELLD 1 GoHIbI HAYHYT BBIKYIIATH OOJIMIallMK C PhIHKA. B TOM, 4TO cpeau HuX OyayT UCTIaHCKUE Oymard,
COMHeBaThcs He mpuxonurcsi. Hy a BIpyT, TOXOXHOCTE TYT K€ MOMNON3ET BHU3, M POCHUTH O TIOMOIIM 1 He TIOTpedyeTcsi?
BeposTHOCTE pearBaIiy TaKoro CIICHapF, XOTh U HeOOoJIbIIas, IPUCYTCTBYET.

TexHMUECKH B Iape €BPO/I0JIap BEPOSTHBIM CLICHAPUEM JIBIDKCHHSI OCTACTCs ToKa OOKOBUK B mpenenax 1,215-1,245,
OJTHAKO OYEBHUIHO, UTO MOKA PACTH €1 COBEPILICHHO He Ha YeM. IlepeKyIeHHOCTh NpOLIOi HeIeH ellie He CHATa, a
TIOTOMY BO3MOJKEH OTKaT B 00J1acTh 23-# (hUTypHl, 1€ Mapa MoKa U OCTaHEeTCS IO MPOSICHEHIS TOPH30HTOB.
OyHnaMeHTaIbHO! NOJAESPKKY AJIs1 €BPO HAa JaHHbI MOMEHT TOXKE HET.

ITapy nomnap/py0iib MeeT CMBICI IOKYINaTh y ypoBHs 31,65-31,75 py0. ¢ nmoTeHImaioM najbHEHIIIEro YKpEIieHus.
TakuM maHcOM IS TIOTIOJHEHHS CPETHECPOYHBIX JIOHTOB JKaJIb HE BOCIIOIB30BAThCS.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/20385

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUIECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anaauruk

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AHTOH Taram6eaa, aHaJIMTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

HNabst Paye HKOB, aHAIUTHK

rachenkov@investcafe.ru, +7 909 630-67-59

AHJpeii ApTHILeB, aHAJIUTUK

pr@investcafe.ru, +7 964 560-87-45

KOpnii KoyeTk0B, aHATUTHK

pr@investcafe.ru, +7 964 560-87-45

AnToH CadoHoB, cTapImii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21

ITIaBes1 EmMenbsiHIe B, aHAJIMTHK
pavel@investcafe.ru, +7 903 541-75-64
AnToH CadoHoB, cTapHImii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

AHTOH CadoHOB, CTapIIMii aHAIUTUK
safonov@investcafe.ru, +7 962 900-60-21

Ouner MajKkuH, I0pUCT

ol malkin@gmail.com, +7 903 672-97-55

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNabs Paue HKOB, aHAIUTHK

rachenkov@investcafe.ru, +7 909 630-67-59

Anna Boaposa, ananiruk

pr@investcafe.ru, +7 495 721-68-70

Auekceii IlyxaeB, aHanuruk

pr@investcafe.ru, +7 495 721-68-70

AnTOH Tarun6exa, aHaJIUTUK

pr@investcafe.ru, +7 495 721-68-70

He3aBucumoe ananmTu4eckoe areHTcTBO « HBecTKade»

Anpec: 125047 Mockga, 4- # JlecHoii niep., 1.4, JlecHas I1naza, og.508
ten.: +7 495 792-06-19 | daxkc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbublii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoauTtenn mpoekrta: Aprem Kamnuckuit ak@investcafe.ru +7 903 745-39-34
AHamnTnde ckmii oTaes: research@investcafe.ru +7 964 561-04-99
Mpecc- cay:xda: pr@investcafe.ru Ten. +7 495 721-68-70, +7 964 561-90-33

AmnanuTrdeckas HHQOPMAIS, TIPEICTABJIEHHAs B HACTOSIIIEM JTOKYMEHTE, MpelHa3HaYeHa HCKIIOUUTEIbHO T HMHQOPMAIMOHHBIX LeTell H HH MPH KaKHX 00CTOSATENbCTBAX He JI0JIKHA HCTIONb30BaThCs
WK pacCMaTpyUBaThCA Kak Ule}’)'l'd WIK NPEIJIOKEHUE J1e/1aTh 0(‘)0])”7]. HCC\IOIPSI Ha TO, YTO aHAJIMTUYCCKas HH(‘)OP\IHI U1 TIOArOTOBJICHA C MaKCHMaJIb HOU TIarejibHOCTb 0, HA 000 « ]r’iHBCClKi1(,|JC)>. HH
AHATUTHKM CaifTa — aBTOPBI HH(OPMAIIIH HE TPEIOCTABIIAIOT HUKAKHX MPAMBIX HIM KOCBEHHBIX 3aBEPEHMI MM TapaHTHii B OTHOLIEGHUH JOCTOBEPHOCTH H MOTHOTHI aHATMTHYeCKoH nupopmarym. Hu
00O «MuBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a JIOObIE NIPSIMbIE MITH KOCBEHHBIE YOBITKM OT HCTOJb30BaHMs aHATUTHYECKOH HH(pOpMAImH,
oIty 6JIMKOBaHHOI Ha caifte JIM0O0 MpeICTaBICHHOM B HAcTOsLIEM OroJLIETEHE.
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