i‘**

F Russia, 129090, Moscow
U Protopopovsky per.,2

* S * tel.: 7 (495) 781 02 02
INVESTMENT COMPANY www.ufs-federation.com

2012-08-07

DAEKTPOHHAS II0YTa IIocAeanue 0630pbI H KOMMEHTAPHH:

EE AHaAuTHKA Crparerus o KoHna 2012 roxa
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I'padux 1. Hnoexc MMBE (uacoeoii). Kak Bugso wus rtpaduka 1, B

L WUnpnekce MMBBE cdopmupoBana
| BoaHa (5) B Oaumxkaiimwme OHU
\@m [PeAnosaraem cdhopmMupoBaHuE
3 KOPPEKIIMOHHOTO JBHZKEHHUS
HaIpaBACHHOTO BHUS. Learro
| KOPPEKIMHU BUIUM OTMeTKy 1395
[ IIyHKTOB. OpueHTHPOM

CEToJHSAIIHETO CHUZKEHUH, o

HallleMy MHEHHIO, SIBASETCS yPOBEHb
l 1410 nyHKTOB.
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Ipagux 2. [dHeeHas ouHamura cmoumocmu ¢porouepcoe Ha Brent.
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0 B mHacrodmee BpemMa KOTHPOBKHU

ceBepOMOpPCKO cmecu HedpTu Brent
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I'padux 3. HedenvHas ouramuia cmoumocmu gorouepcoe Ha Brent.
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I'pagurx 4. Yacoeasn ounamurxa EUR/USD.

I'pagux 5. Aneenast ounamura EUR/USD.
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I'padux 6. HedenvHasi OuHAMUKA CMOUMOCMU (PbIOUEPCOoE 30710Mo.
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3aKoHYUB (POPMHPOBATE AOKAABHYIO
¢hazy pocra (BOAHY) BaAlOTHasI mapa
eBpo/moasap HadyHeT (QOPMHPOBATH
KOPPEKIMOHHOE  [BHXKEHHE BHHU3
(«—a—» — «-B-» — «—C—»), HO HaH_[eMy
MHEHHIO, IIEAbI0O pOCTa B BOAHE
SIBASIETCSI OTMETKAa 1,2490,
OKOHYAHWE BOAHBI -2- IIPEAIIOAATAEM
BOAM3U 3Havenus 1,2300.

IIpearnosaraemas CTPYKTypa
JBHKEHUS KOTHPOBOK €BPO/moasapa
uzobparkeHa Ha rpadukax 4 u 5.

B Hacrosmmii MOMEHT (hOpMHpPYeTCs
BOoAHa pocra «B» B pamMKax «IIAOCKOH
koppekim» A-B-C. Ilpeamnosaraemasa
pivdizeWizicel pa3BUTHA CHUTyallnH
n3obpazkeHa Ha rpadgurre 6,
OPHUEHTHUPOM IIOBBIIIEHUS KOTHPOBOK
30A0Ta CAYKUT ypoBeHb $1800.

PexomeHayeMm

MHBECTMLMM B BbICOKONPOU3BOAMUTE IbHbBIE U
peHTabenbHble 30/10T0A06bIBaOLLME
KOMMaHUW, UMELOLLME NOATBEPHKAEHHbIE
3anacbl POCCLINHOIO 30/10Ta N0 KaTeropmn
C1 - 3010moii ®oHd UFS
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I'pagux 7. Yacoeasi ounamuxa USD/RUB. BaatoTHas napa f0AAap/ pyBab BUEpa

3aKOHYHAA dhopMupoBaTh
HUCXOOAIyI0 BoAHY C* BoaHBI 4, cM
rpacduk 7, MDOCTUTHYB IIOAMEPIKKU
(HMKHAA ~ KpacHas  AMHHA  Ha
rpacduke 7). Iloaaraem, B xome
CETOMHANIHUX TOPIOB PpoCCHUCKasg
BaAloTa ocAabUTHCS u Oymer
HaxoguThcda Ha ypoBHe 31,65 -31,85
K [oarapy, ¥ B pamarnaszoHe 39,30-
39,45 K eBpoO.

W

IIpenmnosaraemas CTPYKTypa
OUHAMHUKHA COOTHOIIEHHUS JJOAAApPA
CIIIA u pOCCHICKOH BaAlOTEI B
CpeaHEeCPOYHOH TIEePCIIEKTHBE
uzobparkeHa Ha rpadukax 7 u 8.

I'padux 8. Aneenas ournamurxa USD/RUB.
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BbI MozkeTe IMoAITucaThCs Ha HAIIM MaTepPHUaAbl, OTIIPABUB ITUCHEMO
Ha azxpec research@ufs-federation.com B cBob6omHO# opme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

Bacunnaam Masen AHaTonbeBUY Ten. +7 (495) 781 72 97
Banakupes Unba AHapeesny Ten. +7 (495) 781 02 02
Kosnos Anekcei AnekcaHapoBuy Ten. +7 (495) 781 73 06
Hasapos Amutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopus CepreeBHa Ten. +7 (495) 781 02 02
MwunoctHoBa AHHa BaneHTMHOBHa Ten. +7 (495) 781 02 02
CenesHésa EneHa BanepbeBHa Ten. +7 (495) 781 02 02

Hacroammii 0630p IpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH Ollepalliii Ha PhIHKe
LIEHHBEIX OymMar, ¥ B YaCTHOCTH IIPEJAOKEHHeM o6 MX IOKYIKe MAM Ipojaxke. Hacrosmmii 0630p COAEPKUT HHMOPMAIIMIO, TOAYYEHHYIO H3
HCTOYHHUKOB, KoTopble OO0 MK «tO 3¢ Oc PunaHC» paccMaTpUBaeT B KauyecTBe H0CTOBepHEIX. Tem He Menee OO0 MK O 3¢ 3c dunanc», ero
PYKOBOJCTBO M COTPYAHHMKH HE€ MOTYT TapaHTHPOBATh abCOAIOTHBIE TOYHOCTH, ITOAHOTY M [OCTOBEPHOCTH TaKOH HMH(MOPMALMM M HE HECyT
OTBETCTBEHHOCTH 3a BO3MOIKHBIE ITOTEDH KAHEHTa B CBSI3H C ee HCIoAb3oBaHHeM. OIeHKM M MHEHHS, IIpeICTaBA€HHBIE B HaCTOSIIEM 0030pe,
OCHOBAHBI €IUHCTBEHHO Ha 3aKAIOUEHHSAX aHAAMTHKOB KOMIIAHMK B OTHOIIEHHUU AHAAM3HPYEMBIX LIEHHBIX OyMar M SMHTEHTOB. BosHarpakneHue
aHAAUTHKOB HE CBS3aHO M HEe 3aBHCHUT OT COJAEPXKAHHS aHAAUTHYECKHX O0030pOB, KOTOpBIE OHH TOTOBSAT, MAHM OT CYIIECTBA AaBaeMbIX HMHU
pekomenparmmii. OO0 MK O O¢ Oc PuHAHC», €0 PYKOBOJACTBO M COTPYAHHUKH MOTYT H3MEHHTH CBO€ MHEHHE B OJHOCTOPOHHEM IIopsiake 6e3

00s13aTeAbCTBA CIIEIHAABHO YBEIOMASTE KOro-AH60 0 Takux uaMeHeHusx. OO0 «HK «tO 3¢ Sc PunaHC», €ro pyKOBOACTBO U COTPYAHUKH HE HECYT
OTBETCTBEHHOCTH 32 HHBECTULIHOHHBIE PEIlleHHs] KAHEHTa, OCHOBaHHble Ha MH(OPMAIUU, CoAepKallleiicss B HacTosieM aokymente. OO0 MK «tO
B¢ Oc PuHAHC», €ro PyKOBOACTBO M COTPYAHMKH TaKXKe He HeCyT OTBETCTBEHHOCTH 3a NPsIMble MAM KOCBEHHBIE IIOTE€PH H/HAH yIeps, BOSHUKIIIMMK
B pe3yAbTaTe HCIIOAB30BAHHS KAHEHTOM MH(MOPMAalMHM HAH KaKOH-AH0O0 ee YacTH IIPH COBEPIIEHHH oIlepalui ¢ meHHbIMU Gymaramu. OO0 MK O
Od Oc PunaHc» He GepeT Ha cebsl 00SI3aTEABCTB PETYASPHO OOHOBASITH MH(OPMAIHIO, KOTOpas COMAEPKHTCH B HACTOSAIIEM IOKYMEHTE, HAU
l/ICHpaBAHTI: BO3MOZKHbI€ HETOYHOCTH. c}leAKl/I, COBEPH_IEHHI:IG B HpOLLIAOM " yHOME{HyTbIe B HaCTOsAIIEM lIOKyMeHTe, He Bcerjga sBASIOTCS
WHIUKATUBHBIMH [IASl ONPENEACHMs] PE3yABTATOB OyAyIIMX CAEAOK. Ha CTOMMOCTB, ILI€Hy HMAM BEAHYHHY [O0XO[a IO IEHHBIM Oymaram HAK
TIPOM3BOAHBIM HHCTPYMEHTAM, YIOMSHYTHIM B HACTOSIIEM NOKYMEHTE, MOTYT OKa3bIBaTh HEOAAroIpHATHOEe BO3eHCTBHE KoAeOaHHS OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILIeHHBIE OyMarud HeceT 3HAUWTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAHMO IPOBOAUTEH COOCTBEHHBIH
aHaAM3 PBIHKA U UCCAeOBAaHHE HAIEXKHOCTH SMHUTEHTOB [I0 COBEPIIEHHUsI CAEAOK. HacTosuil JOKYMEHT He MOXKeT ObITh BOCIIPOM3BEIEH TIOAHOCTHIO
HAW YaCTHUYHO, C HETO HEAB3sl JeAaTh KOITHH, BBIAEPXKKH M3 HEro He MOTYT HCIIOAB30BAaTBCS JAS KAaKHX-AHOO ITyGAMKaluil Ge3 IpeaBapHTEABHOTO
nuceMeHHoro paspetteHuss OO0 MK «HO 3¢ OS¢ dunancr. OO0 MK «HO B3¢ Sc PuHaHC» HE HECET OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBaHHbBIE
JEeMCTBUS TPETBUX AHIL, CBA3aHHbIE C PACIIPOCTPAHEHMEM HACTOSIIIEr0 0630pa HMAU AIOOOM €ro 4acTH.



