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ONMA

MHBECTFLIADHHAR Tarsan

O030p ppIHKa ¥ IPOTrHO3

B noHeaenbHuK ronybble duWwKKM 3akpblinch B natce. Tak kanutanusaumsa HIMK (NLMK) Beipocna Ha 6.6%, BTB (VTBR) -
Ha 3.9%, ®CK ESC (FEES) - Ha 3.1%, lasnpoma (GAZP) -2.4% u TpaHcHedTM (TRNFP) - Ha 3.2%. OCHOBHbIMU
dakTopaMn OXMBAEHUSA Ha MUPOBbLIX POHAOBLIX pbIHKax CTaan NMPU3HAKK «0340pOBAeHUA» 3KoHOMUKK CLLUA n HekoTopoe
CMAr4YeHue onaceHun B OTHOLIEHWM CUTyauun B €BpOMencKoM A0AroBoM cektope. B naTtHuuy B CLUA BbIWAW AaHHble NO
pblHKY Tpyda W L[efoBOM aKTUBHOCTM B cdepe ycnyr, KOTOpble OKasajluCb Jflydle nporHo3os. B EBpone nossunuch
coobuieHns 0 BO3MOXHOM CMArYeHUM MO3MLMN FrepMaHCKOM CTOPOHbI B OTHOLUEHWW MUCMOAb30BaHUSA CPeACTB eBpOonencKux
¢doHAOB, a TakXe MNpO3By4Yaso 3asiB/ieHMEe npeacTaBuTenen «Tponku» (EBpokomuccus, ELUB n MB®) o nonoxuTtenbHOM
pesynbTaTte Bu3uTa B peumio.

Bo BTOpOM 3wenoHe Habnwaanocb NoBblWEHWE MO oTAenbHbIM 6yMaram. Tak o0b6bIKHOBEHHble akuum KasaHbOoprcuHTesa
(KZOS) nogopoxanun Ha 13.6%, npusunernposaHHble akumn KpacHoro Kotenbwmka (KRKOP) — Ha 13.4%, 06bIKHOBEHHbIE
akumnm TrK-9 (TGKI) - Ha 8.1%, OFK-5 (OGKE) - Ha 5.7%.

doHaoBble nHAekcbl CLUA Bbipocnn He3HaumTenbHO Ha 0.15% - 0.75%, dbrodepchbl Ha mHaekcbl CLLUA TopryoTcsa HEMHOMO
Bbllle YPOBHEN 3aKpblTUS, 3adMKCMPOBAHHbLIX B NOHeAesbHUK. EBponenckme MHAEKCHbl 3aKpbUIMCb B MNJOCE, MO a3MaTCKUM
nHaekcam HabnwaaeTcs pocT.

B oTcyTcTBME BbIXOAA CTAaTUCTUYECKUX AAHHbIX, CErOAHSA, BO3MOXHO, HEKOTOpPOE 3aTullbe Ha pblHKe. POCCUMCKOMY PbIHKY
6yayT oka3sblBaTb MOAAEPXKKY LEHbl HA HedTb KOTOPblEe OCTAKTCA AOCTAaTOYHO BbICOKMMWM 6narogaps BbIXoA4y AaHHbIX O
CHu3MBWMXCA 3anacax B CLUA, Habupawwmm cuny TponuyeckoMmy wtopMy B Kapubckom b6acceiHe u noxapy Ha O4HOM u3
HedTenepepabaTbiBatoWwmx 3aBoaos KanndopHun.

Jmumpuii Kynakos, HauanbHuK omoena akyui

Mupekc S&P 500 HMHpekc RTSI

1400 1500
1394.23n. 1433.54 n.

130 1450
Ha 06.08.2012 Ha 06.08.2012

1360 1400
H3IMEHEHHWE! H3IMEHEHHWE!
1340 a F24n 130 . 352Ln
0.23 % 2.52 %

1320 1300

130 1 1 150 1 1
20.06.2012 13.07.2012 05.08. 2012 26.06.2012 17.07.2012 05.08. 2012
MHpekc Dow Jones MHaekc Nasdaq

13150 i im0
13117.51n 2989,91 n.

13000 30
Ha 060682012 Ha 060682012

1280 260
H3IMEHEHHWE! H3IMEHEHHWE!
17700 & 2134n 200 & 220Ln
0.16 % 0.74 %

12550 2550

12400 1 1 2800 1 1
20.06.2012 13.07.2012 05.08. 2012 20.06.2012 13.07.2012 05.08. 2012

AHamuTndeckoe yripasneHne U@ "O/IMA"

HavanbHuk yripasnenns: mutpuid MNapgdeHos
AHamTnku:
AHTOH Crapues [PeiHok akumit], PyciaH OHycos [BaHku], PomaH [a66acoB [SneKkTposHepreTuka]




Hactoswaa nHdopMaumsa He HeceT HUKAKMUX PEKOMeHAALMA OTHOCUTENbHO MOKYMKKM WAW NPOoAaXWn LeHHbIX bymar,
COCTaBflieHa Ha OcHoBe nMyb6AUYHbIX WCTOYHMKOB, KOTOPble MpPU3HaHbl HaAeXHbIMW, M 3a [AOCTOBEPHOCTb
npepoctaBneHHoON MHdopMaumm komnaHua "OJIMA" oTBeTCTBEHHOCTU He HeceT. KomnaHusa "OJIMA" He npuHuMaeT
Kakon-nnbo OTBETCTBEHHOCTM B OTHOWeHMW Yy6bITKOB M yuwepba nwboro poaa, MOAYYEHHbIX Ha OCHOBaHUMU
MCNOSb30BaHMsA MHMOPMaLKnmK, cogepxallenca B HacToswem obsope.



