06 Aug2012 EBpO CHOBA B IIOUCKAX IIYTH

BHyTpu 1HS CTOUT AOKYINAaTh OCHOBHYIO Mapy Ha MUKax okoJyio 1,24 ¢ moTeHnaaoM BO3BpalleHUs
K IIpofakam

Amnna bonposa Yurath Ha caiire
Ilycmoii makposxoHoMuueckull KaieHoaps u 3aniaHupogantoe Ha eeuep gvicmynietue enasvl ®PC CLLIA
Bepuanxe cpopmupyrom puinounuiii Hacmpoil Ha noHedeavHuK, 6 ageycma. He ucknrouen omxkam om namHu4HbIxX
nuxoe 8 obnacmo 1,23, eciu uneecmopsl He NOAYHAM HOB020 3APA0A ONMUMUSMA.

IToka a3waTckue IIOMAIKA YTPOM C OMO3/IaHHEM OTBITPHIBAIOT MATHAYHYIO TIO3UTHBHYIO CTATUCTHKY IO CEKTOPY
3anATocTH B CoennaeHHbIX [1ITaTax, ocTanbHble MHBECTOPHI TOTOBATCS K B IIEJIOM CTIOKOMHOW CECCHH, KOTOPast MOXKET
00EpHYTHCS U OTKATOM €BpO/I0iIapa OT MPeKHAX MaKCHUMYMOB, TaK KaK HOBBIX TIOBOZIOB JIJISI IPOXOJIa BBIIIE MOKA HET.

HoBas Heqens Ha BAIOTHOM PBIHKE, BEPOSITHO, MPOIIET MO 3HAKOM OYEPETHOTO MOTOKA CTATUCTHKM, KaK OOBITHO, B
Hayaje Mecsla, KpOMe TOro, MHBECTOPbI OyAyT >KIaTh HOBOW MH(pOpMaImK 00 aHTHKPH3UCHBIX IIarax B €Bpo3oHe. Tak Kak
B HayaJle ISTUIHEBKY MAKPOIKOHOM MY ECKHUI KalleHAaph OKa)KeTCs OUYTH ITyCTHIM, yJaCTHUKU TOPrOB COCPEIOTOYATCS HA
TSI THAY HOM MH(OPMAIIHH O COCTOSTHIH phiHKa Tpyaa B CIIA u pa3roBopax o BeposTHOM Beigade 6ankam ¢ornom EFSF
CBONX CyBepeHHBIX oOmrarpit. Eme B ¢mHate nponnioit He1eam 3TH HOBOCTH CTIOCOOCTBOBAIIM CHIDKESHHIO YPOBHS
JoxogHocTH obymrammii Mtamm n Mcaanm, 1 He HCKITIOYEHO, YTO B HAUaJIe HOBOH HEJEIH 9TO BIMSHAC COXPaHHT CHIY.
Ho Bpsig ym addext ot napopmarmu nmpo EFSF Oyner npogomKuTesbHBIM : PHIHOK YK€ TOPSAKOM YCTaJl OT pa3rOBOPOB U
JKaXKIEeT JEHCTBHIL

BuuManye Ha HOBOIH IITHAHEBKE CTOMUT YAEIUTH BBICTYIUICHUIO IaBbl DenepanbHoii pe3epBHOil cuctemsl CLIA bena
BepHanke 1o Bonpocam (pHMHAHCOBOTO 00pa30BaHUs U CUCTEMBI H3MEPEHUI B SKOHOMUKE B Bammnrrone. Bpsin
MOHETapHbIH MOMUTHK JAaCT KaKKe-TO HOBble HAMEKH Ha MePCTeKTUBbI HonuTUKK Deipe3epBa, HO MPUCTYAThCS K
KOMMEHTapHsIM CTOUT.

He crour ymyckaTh U3 BHIY MOTOK CTATUCTHYECKUX JAaHHBIX 0 ['epMaHuy (MMIIOPT/3KCTIOPT, MHQIIINS ) 1 €BPO30HE B
LEJIOM.

INepudepriiHpie CTpaHBI €BPO3OHBI TOXKE OCTAHYTCS B cepe BHUMaHMA HrpokoB. K npumepy, Mcmanms He HCKITo9mIa
BEPOSTHOCTH OOpAIICHHS 3a TIOMOIIBIO K KPeJAUTOpaM, U 3TO OLTyTUMBIH (aKTOp PUCKA.

ITapa EUR/USD, B 11e710M, UIM€EET IIAHC OCTAThCsl BHYTPHU CpeIHECPOUHOro KaHana 1,215-1,245, omHako HOBbIE
HOAPOOHOCTH O CHIACCHHH EBPOITBI OT JOITOB MOTYT YBECTH €BPO M B 00J1aCTh 25-1 (DHUTYpBI, XOTsI IS TOrO Hy)KEH
JIeHCTBUTENHHO CHIIBHBIN patiBep. [1apa gommap/pydms nporopryeTcs B auana3one 31,9-32,8 py6./USD, eBpo/py0iis
NPOBEJIET MATUIHEBKY B Kanase 39,3-39,95 pyo.

CeropHst BHyTpPH JIHSI MOXKHO JOKYIMTH OCHOBHYIO APy HA MUKAaX OKOJO 1,24 ¢ MOTEHIMAIOM BO3BPAIICHUS K MPOAKaM.
[Mapy nommap/pydib Takke MOXKHO JOKYIHTH B MOpTQeib BOmm3K quanazona 31,9-32,1 py6./USD. CpenHecpodHbIe JTIOHTH
B Tape J0JUIap/pyoiib CTOHT JIepKaTh.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/20359
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I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoauTtenn mpoekrta: Aprem Kamnuckuit ak@investcafe.ru +7 903 745-39-34
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AmnanuTrdeckas HHQOPMAIS, TIPEICTABJIEHHAs B HACTOSIIIEM JTOKYMEHTE, MpelHa3HaYeHa HCKIIOUUTEIbHO T HMHQOPMAIMOHHBIX LeTell H HH MPH KaKHX 00CTOSATENbCTBAX He JI0JIKHA HCTIONb30BaThCs
WK pacCMaTpyUBaThCA Kak Ule}’)'l'd WIH NPEIJIOKEHUE J1el1aTh 0(‘)0])”7]. HCC\IOIPSI Ha TO, YTO aHAJIMTUYCCKas HH(‘)Op\IﬂI U1 TIOArOTOBJICHA C MaKCHMaJIb HOU TIarejibHOCTb 0, HA 000 « ]r’iHBCClKi1(,|JC)>. HH
AHATUTHKM CaifTa — aBTOPBI HH(OPMAIIIH HE TPEIOCTABIIAIOT HUKAKHX MPAMBIX HIM KOCBEHHBIX 3aBEPEHMI MM TapaHTHii B OTHOLIEGHUH JOCTOBEPHOCTH H MOTHOTHI aHATMTHYeCKoH nupopmarym. Hu
00O «MuBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a JIOObIE NIPSIMbIE MITH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs aHATUTHYECKOH HH(pOpMAImH,
oIty 6JIMKOBaHHOI Ha caifte JIM0O0 MpeICTaBICHHOM B HAcTOsLIEM OroJLIETEHE.


mailto:gb@investcafe.ru
mailto:safonov@investcafe.ru
mailto:pr@investcafe.ru
mailto:gb@investcafe.ru
mailto:pr@investcafe.ru
mailto:gb@investcafe.ru
mailto:pr@investcafe.ru
mailto:pr@investcafe.ru
mailto:rachenkov@investcafe.ru
mailto:pr@investcafe.ru
mailto:pr@investcafe.ru
mailto:safonov@investcafe.ru
mailto:pavel@investcafe.ru
mailto:safonov@investcafe.ru
mailto:safonov@investcafe.ru
mailto:ol.malkin@gmail.com
mailto:d.shylov@gmail.com
mailto:rachenkov@investcafe.ru
mailto:pr@investcafe.ru
mailto:pr@investcafe.ru
mailto:pr@investcafe.ru
mailto:info@investcafe.ru
mailto:sb@investcafe.ru
mailto:ak@investcafe.ru
mailto:research@investcafe.ru
mailto:pr@investcafe.ru

