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POCCUINCKAIN PbIHOK
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RTS fut S&P fut Brent Nikkei MMBB
AKUMK nyyLe/xyxxe pbiHKa*
139750 1390.00 107.12 8740.17 1421.28
2,30% HIMK
1,69% 9.0H Poceus
0.29% 0.07% -0.31% 2.16% 1.73% 150% Coepbark
1,42% CesCr
1,30% CepbaHk-n
B OKMOAHNIA OTKPBITIAA 10% YKo
BHeLWHWIA (hOH — yMEepPEeHHO NO3NTUBHbIN. JISJORETERVIZIelo/=EFeclolilel=H el Van/eloR 1,12% +Moc3repro
XOHAT C MPEUMYLLIECTBOM «ObIKOB», Br1iarofiaps CUbHOMY OTHETY MO PbiHKy Tpyaa CLLA. Ave- .
PUKaHCKME MHAEKCHI Npubasnnu 1,7-2%, B A3 pocT cocTasnseT 2-2,3%. Obiovepc Ha S&P -1,38% PoctedTs
PV STOM MOKa3bIBAET YMEPEHHOE [BWKEHME BBEPX — Ha 0,1%. HeddTb cnabo KoppexkT1pyeT- -2,14% MTC-
Cs1, MOCNe NpeBbILLeHNs 0TMeTKM $107 3a Gappens Brent Ha mpoLunon Heene. Texyllas cuTy- 2 95% OCKESC
aums bnaronpuysTHa 4N POCCUMCKOIO PbIHKA akuUMiA, U Mbl OXXMOEEM POCTa Ha OTKDbITUM Ha eesk

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE

0,5%. CeroaHs He 3aniaHMpoBaHo BbXOda 3HAUMMBIX CTATAAHHbIX. OTYETHOCTL OMyGIMKyeT Ry

Chesapeake Energy.

NBVIXKYLLUNE GAKTOPB
Poct . MapeHue '

- ®btovepc Ha S&P HelTpaneH
- Beicokas ctommocTs HedoTw Brent
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POCCWA
38BEPLWMT MPOLUEALYIO HELEMio Ha

BbICOKOV HOTe. [10BOAOM [NiS OMTUMM3Ma CTarnn CTATUCTUYECKME daHHbIe
13 CLLA v EBpo3oHbl. B CLLIA 3aMeTHO BbilLE NPOrHO30B OKa3aoch YMCIo
CO3M1aHHbIX PA00YMX MECT 1 B HECESECKOXOSANCTBEHHOM, 11 B HACTHOM CEK-
TOpax 3KOHOMVIKM, @ YPOBEHb 6e3paboTULbl HEOXKMAAHHO BbIPOC A0 8,3%
- nocneaHee MOXKET CNocoOCTBOBATL GOSbLUIEN aKTUBHOCTM Ha CRNEayoLLEM
3acenaHi OPC CLUA. Takxe nopaaoBanv MHOEKCH! AENOBOM akTVBHOCTH
MEHePKEPOB MO 3aKyrkam B capepe ycnyr 30Hs! eBpo. VHdonauws 8 PO B
nione 2012 roga coctasuna 1,2% nocne 0,9% B WioHe, COOOLLMN B MATHA-
Ly PoccTar. Ecnv B anpene-mae MHIALUmMS B TOAOBOM BbIDAMEHNY Hax0-
OUNach Ha MUHVMYME, TO HaUYMHasA C MIOHS 13-3a OXKMAHMIA NOBbILLEHVA Ta-
PUAOOB 1 HENOCPEACTBEHHO VX POCTA OHA PE3KO MoLLNa Brepx. B Lenom 3a
AHBaPb-MONL 2012 rofa nHdonauma coctasuna 4,5%. 10 ytoram AHA MHAEKC
MMBE ykpenuncs Ha 1,7%.

Hav6onbLLMM CIPOCOM MOMb30BANMCH NPEACTABUTENM METATYPIrUYECKO
OTPac/M, Yemy CrocOOCTBOBAT 3aMETHbIM MPMPOCT [OM1apOoBbIX LUeH Ha
6a30Bble MeTa/bl, 00YCNOBNEHHBIN PE3KMM OCnabneHnem Kypca fonnapa
MO OTHOLEHWIO K €BPO. Kpome TOro, MHBECTOPbI MO3NTMBHO MPUHANM OT-
beT HIIMK no PCEY 3a Il keapTtan. OTHOCUTENBHO aHarormyHoro neprio-
Ha 2011r. YyncTas nprbblfs COKpaTUIach Ha 62%, OAHaKO B CpaBHeEHW C |
KeapTanom 2012r. Beipocna sTpoe. Akumn HITMK nopgopoxxanu Ha 4%, by-
Mary CeBepCTanm BeIpoCiv B LigHe Ha 3,2%, MMK — Ha 2,6%.

YBepeHHO npu6aBnsnviiscasiyg

POCCUNCKME BaHKM, Oaxe HECMOTPS Ha
coobueHve ot Royal Bank of Scotland
O HapacTaHum novtn Ha 40% yobITka
no uToraMm MepBOro MONyroans. AKLMM
CbepbaHka nooopoxanv Ha 3,2%.

S&P500
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MIPOBbBIE PbIHK/
BOOZYLUEBWI MHBECTOPOB Ha

aMEPVIKaHCKMX dDOHAOBLIX BMp<ax B NATHMLY. VHaeke Dow Jones no
mToram aHs npudasnn 1,7%, S&P500 - 1,9%, a Nasdag noaHsncs Ha 2%.
CornacHo OaHHeiM [lenaptameHTa no Tpyay, aMepUKaHCKas SKOHOMM-
Ka B vione cosfana 163 TeiC. pabo4mx MECT, YTO Ha 99 TbiC. OOsbLUE
aHaNorMYHOro NoKasaTens MecsaLemM paHee 1 Ha 63 ThiC. BbiLLEe MPOrHO-
30B 3KCMEPTOB. YaCTHbIN CexTop coddan 172 ThiC. paboux MECT, Tak-
YKEe 3aMETHO OnepeavB OxkmaaHNd. [aHHsle nokasanm, YTo fena 8 ame-
PUKAHCKOM SKOHOMMKE HECKOMBKO MyHLE, HYeM paHee CHMTanoch. Tem
He MeHee, 0o onTMnaMa ganexo. C 2010 rofa peiHok Tpyaa CLLUA Boc-
CTaHOBWI MEHEE MOMOBMHbBI PAB0YMX MECT, KOTOPbIE Oblf COKPALLIEHDI
BO BpeMa kpmanca 2008-2009 rr. [oM1MO 3TOrO, NOXKOM AerTd CTan
HEOXKIOAHHBIN POCT YPOBHA 6e3paboTyLbl C 8,2% 10 8,3%.
CratmncTmka No OenoBo akTMBHOCTM Bblna Nyylle NporHo30B. VHOexe
ISM anga cdpepsl yenyr B vione Belipoc ¢ 52,1 A0 52,6 NyHKTOB, onepe-
VB OXKVOaHNS.

Mopagosamm 1 KopnopaTvBHble HOBOCTW. OTYETHOCTL  CoLMarb-
Hovt cew LinkedIn (+16%) Gbina nyywe oxmpaHmii, Procter & Gamble
(+3,1%) coobLmna o Bbikyne akui Ha $4 mnpp, a Kraft (+4%) coob-
LW O BbIAENEHWN MEXXOYHAPOAHOO O13HECa MO MPOV3BOACTBY CHIKOB
B OTAENBbHYIO KOMMNaHWO.

¥ Asunu

© VHdpopMaumoHHoe areHTCTBo «A3MIMI», 2012,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 02.08.2012

Hasganue Tunl  Tun2 Tun3  Banita Mait, py6 CYA, M7H py6. 10 1 Hepn. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
3eHUT — BarioTHbii 0 A T UD 969.59 134.55 0.30% 172% 150% 953%  368%  18.72%  82.37%
CnagsHckui Kpeput — Xepx-poHs O A P RUR 8436.88 73.06 0.20% 0.97% 3.56% 6.32% 2.76% 15.47% 105.98%
3eHuT — Tuxas rasatb O O P RUR 5087843 101.81 0.14% 0.34% 0.36% 1.09%  -044%  115%  45.82%
TarchoHg6ark — Gokg 30noTolt 0O ¢ P RU 1413.07 6.20 0.13% 1.45% 2.18% 413%  522%  292%  60.03%
TarornGatk — Gorp O A P RWR 989.52 17.31 0.06% 2.77% 2.65% 439%  -850%  801%  46.74%
DOCCUUCKUX akUuun
3eHUT — BevHble LieHHOCTH o T RUR 5249955 405.69 0.06% 1.72% 358%  213%  -811%  -1430%  33.16%
TarhorpGatk — Gonp 0O 0 P RWR 1566.70 8.26 0.02% 0.21% 0.79% 144%  656%  432%  11.86%
CTabunbHoro noxona
OHeproTpaHeGaHK — HTaps - O A P R 1303.06 2154 0.02% 2.24% 2.30% 749%  -15.06% -26.34%  21.77%
POCCUUCKME aKLIUKN
MeTpokomvepy — 2 0O C P R 2685.72 603.69 0.01% 0.51% 0.83% 004%  -068%  0.23% 721%
A6conioT — [loxogHbiit 0O 0O P RN 2081.09 311.44 0.01% 0.20% 1.43% 158%  440%  596%  47.17%
Fasnpombark — Kowcepearwsisii M O P RUR 5092.57 3645 0.00% 0.19% 0.98% 1.89%  060%  0.95% 0.67%
Batk Ha Kpacisix Boporax — 0 C P RWR 1412433 27,64 000%  059%% 166%  -152%  -6.11%  -750%  35.96%
YHuBEDpCanbHbIi
TpaHcKpeputbank — Maructpans* O o] P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% -0.75% -3.28% 13.92%
TpancKpegurBatk — Aspopa’ O A P RWR 667.72 251 0.00% 0.00% 0.00% 000%  -027%  -6.32%  28.08%
TpaxcKpeantbank — NlokomoTne* o] C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% -0.18% -9.00% 20.88%
LieHTp-HiBect — Bropoir® 0O 0O P R 1597.09 18.17 0.00% 0.00% 0.00% 0.00%  000%  055%  5048%
LieHTp-Higect — MNepebiit* O A P R 162.77 4145 0.00% 0.00% 0.00% 000%  000% -15.28%  19.93%
M2M Tpaiiget Batk — 0 0 P RUR 1350031 8139 001%  024% 084%  196%  5OT%  7.92%
CrabunbHbIi
Metpokommepy, — KopropatuHblit O C P RUR 494.76 2.72 -0.03% 0.71% 0.87% -0.86% -1.88% -3.64% -2.89%
A6conioT — MepcriekTuea 0O W P RW 1086.49 48.94 -0.04% 291% 1.01% 597%  -12.60% 22.87%  35.05%
3enuT — lNepcnekTvBHbIi 0] A P RUR 5218.94 93.13 -0.08% 3.15% 1.19% -6.37% -7.06%  -23.41% 113.19%
M2M MpaitseT Bank — VHaeke + [0} n P RUR 4115.22 38.54 -0.08% 2.92% -1.76% -6.07% -9.78%  -16.63%
3enur — floxoaHsiit I 0O A P RWR 7168.65 347.74 0.11% 2.94% 1.06% 5.04%  5.42%  20.96%  121.62%
3eHuT — [loxoaHbid O A P RUR 5110139 661.52 0.12% 3.18% 1.43% 701%  7.59%  25.11%  89.25%
CraBaHekwi KpepT — 0O A P RWR 46571.75 8.80 0.13% 0.95% 1.43% 294%  -016%  126%  57.11%
CnaBsiHCKuit
MeTpokomviepLy — 1 0O ¢ P RWR 1805.31 136.43 -0.14% 0.24% 0.61% 075%  071%  1.00% 6.71%
MeTpokomvepy — 3 0O ¢ P R 1146.77 35.41 021% 0.66% 0.74% 065%  247%  -1.67% 3.26%
Kpocc — KoHcepeatvsHbii O A P RUR 11674154 3455 -0.26% 0.38% 1.32% 394%  518%  -1685%  88.60%
E‘:g:s‘a’:“”" — Crpaxosie M 0 P RUIR 511289 230 029%  047% 132  084%  062%  -2670%  20.71%
M2M Tpaiige Batk — 0 C P RUR 44610 1971 031%  081% 041%  -100%  031%  -868%
C6anaHcypoBaHHbIi
Kpocc — CoanaHcuposaHHbii 0O A P RUIR 4804401 256 -0.33% 0.63% 1.25% 266%  184%  -1532%  75.12%
3eHut — Ochosa Kanwtana O A P R 2213.77 61.81 -0.35% 0.90% 0.64% 690%  -7.68%  -22.40%  76.16%
Kpocc — VHBECTULOHHbITE O C P RUR 9940506 14.01 -0.35% 0.46% 1.46% 124%  317%  -17.63%
M2M Tpaiiset Batk — O A P RUR 460668 138.48 087%  047% 047%  363%  541%  -18.40%
AdbheKTUBHbIIA
MeTpokomMepL — AKLMH 0O A P R 548.52 48.83 0.37% 2.06% 1.29% 384%  769%  1150%  1354%
A6conior — [losepuie 0O C P RWR 2039.67 319.65 -0.49% 0.13% 157% 393%  -649%  908%  77.71%
AbconioT — TakTika 0O A P RWR 650.46 4221 0.72% 1.32% 548%  -17.68% -24.18% -38.90%  -39.72%
SHeproTpaHcbaK — fikaps - 0O A P RUR 86335127 507 -0.75% 165% 6.02% 209%  -1.36%  223%  19.61%
SHepropecvpcbl
MM Tpaiiget baik — O T r R  89i8s4 56.54 081%  240%  -310%  -578%  -12.32%  -14.16%
MeTannuyeckuin
Fa3npom6aHk — ArpeccusHbiii O A P RUR 1972437 366.76 0.92% 0.88% 0.03% 409%  -662%  -964%  42.04%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdbopmaLyoHHoe areHTeTBo «ASUIM», 2012
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VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



