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O030p ppIHKa U IPOTrHO3

B naTtHuuy ronybble ¢puwkm B cpeaHem nogopoxanu. Tak, HIMK (NLMK) Beipoc Ha 4.0%, C6epbaHk (SBER) - Ha 3.2%,
Cesepctanb (CHMF) - Ha 3.1%, lMasnpom HedTb (SIBN) - Ha 2.9%, TatHedTb (TATN) — Ha 2.7%. bonee B3BeLlIEHHO
ocMbIcnnB KoMMeHTapum OPC n ELB, yyYacTHUKM pbiHKa MpULAK K BbIBOAY O TOM, YTO MX MepBOHa4YasbHbI NEcCMMU3M,
BO3MOXHO, 6bl1 M36bITOYHbIM. OCHOBaHWS ANS OCTOPOXHOrO OMNTMMM3Ma JaeT CTaTUCTMKa MO MpUTOKY Kanutana B
¢doHAbl, OPUEHTUPOBAHHbLIE Ha PbIHOK akumin PO n CHI - 3a Hepento npuTok coctaBun $211 MnH. (paHee Habnwopancs
OTTOK KanuTtana). [aHHble no pbiHKY Tpyaa CLIA, XoTa M Bbi3BaAW 61aronpusTHYHO MNEepBY peakuuio, HOCcAT
HEeOJHO3HauYHbI xapakTep. BHe cenbxo3cekTopa 3a Mecsil 6bl10 co3paHo 3aMeTHO 6onblwe pabounmx MecT, yeMm
0XWAAnocb, 4YTO MOXHO CYMTaTb MPU3HAKOM BO3MOXHOIO <«BbI34OPOBMIEHNS» 3SKOHOMWKW, HO OLHOBPEMEHHO W
apryMeHTOM NpOTMB CKOPOro NMpMMeHeHus Mep cTumynupoBaHus ®PC.

Bo BTOpOM 3wenoHe Habnwoganocb MOBbILWEHME MO OTAeNbHbIM 6yMaram. Tak, o6blKHOBEHHble akuuu ApxaHeprocbbiTa
(ARSB) nognopoxanun Ha 13.7%, HedTekamckoro asto3asoaa (NFAZ) - Ha 8.1%, Bomkckon TTK (VTGK) - Ha 6.1%.

®oHpoBble nHaekcbl CLUA Bbipocnu Ha 1.7% - 2.0%, dbioyepcbl Ha mHaekcbl CLUA ToprytoTca B HebonbloM ntoce.
EBponerickne nHaeKCbl 3aMeTHO MOBbICUAINCE, HAabNIAAEeTCs NOBbIWEHWE U MO a3MAaTCKMM UHAEKCaM.

CerogHs BO3MOXHO MOBbIWEHWE NOA AEACTBMEM BHELWHEro hoHa, KOTOPbIN BbIMSAUT YMEPEHHO-6/1aronpusiTHbIM. PbIHOK

CKNIOHUNCA K 6/1aronpuMsaTHOM peakuMM Ha CUNbHbIE AaHHble NO pbiHKY Tpyaa CLUA. Kpome ToOro, coobuwaetcss o
nporpecce B neperoBopax mexay peumnen n Tporikon kpeantopos (EBpokomuccus, ELLB n MBOD).
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HacToswasa nHpopMaumnsa He HeCceT HUKAKMX peKOMeHAALMn OTHOCUTENbHO MOKYMKW UM NMPOAaXu LieHHbIX 6ymar,
COCTaB/leHa Ha OCHOBE My6JIMYHBIX WCTOYHUKOB, KOTOPblE MPU3HAHbI HaAEXHbIMW, W 3a [AOCTOBEPHOCTb
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Kakon-nnmbo OTBETCTBEHHOCTM B OTHOWeEHMU YO6bITKOB UM yuepba nwboro poaa, MNOSyYeHHbIX Ha OCHOBAHUM
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