NOXOAHbIM A0OM
MHBECTOpPA

03.08.2012

COBbITUA OHA

+ 13:00 - Cratuctudeckoe ynpasrneHne EBponerickoro coto3a obHapoayeT AaHHbIE O PO3HWUYHbIX
npoaaxax B UOHe.

+ 16:30 - MunucrtepcTso Tpyaa CLUA obHapoayeT gaHHble 0 6e3paboTtuue B utone. Mo oueHkam
3KCMNEepPTOB, YMCIIO pPaboyvMx MECT B aMepUKaAHCKOM IKOHOMWKE YBENUYMIOCH B NPOLLMIOM Me-
caue Ha 100 Teic. nocne nosblweHnst Ha 80 ThiC. B UIOHE.

+ 18:00 - MHCTUTYT ynpaBneHust noctaBkaMy OMyOruvKyeT WIONMbCKUA WHAOEKC AENOBOW aKTUBHO-
ctu B cekTope ycnyr CLUA (ISM Non-Manufacturing).

+ Kak oxnpgaetcs, Allianz SE, Axa SA, International Consolidated Airlines Group SA, NYSE
Euronext, Petroleo Brasileiro SA (Petrobras), Procter &amp; Gamble Co., Royal Bank of
Scotland Plc, UniCredit SpA obHapogyoT duHaHCOBbIE pe3ynbTaThl 3a NPoLLeALLniA KBapTarn.

KOMMEHTAPWUI MO PbIHKY AKLIUA

Poccuimncknm pbIHOK akLuMn. Mo ntoram ceccun nHaekc PTC Bbilen Ha yposeHb 1357,61 n. (-1,26%).
Mupekc MMBB 3akpbincsa Ha otmetke 1397,05 n. (-1,05%). OnHamuka poccunickux «ronybbix duwek»: M-
KHopHwukenbs — 5035 py6. (-0,20%), FTA3IMPOM - 148,20 (-1,19%), PocHedtb 193,01 (-2,52%), CoepbaHk
Poccum 88,79 (-0,67%), BTB P® 0,0535 (-0,47%).

Pa3BuUTble PbIHKU. MexayHapoaHoe penTuHroBoe areHTcTBo Standard & Poor's NoHM3Wmo 4onrocpoy-
HbIA CyBEPEHHbIN KpeauTHbIN penTuHr Knnpa ¢ "BB+" go "BB". KpaTkoCpOYHbIN penTuHr Bbin nogTBepXaeH
Ha ypoBHe "B". AreHTCTBO NOMECTUMO [ONrOCPOYHbIN penTtuHr B cnucok CreditWatch ¢ "HeraTuBHbIM"
NPOrHO30M.
dongoBble MHAekcbl CLUA 1 EBponbl CHU3MAMCL MO UTOraM TOProB B YETBEPT, MOCKOSbKY rmaea EBpo -
newnckoro ueHTpanbHoro 6aHka (ELIB) Mapwo [Oparn He cMor ykpenuTb [OBEepue WHBECTOPOB MOCPEen-
CTBOM HeMeAJIEHHbIX AEWCTBUIA, HAaNpPaBNEHHbIX Ha NOAOEPKKY SKOHOMUKM
Mo ntoram 3acegaHus B YetBepr ELLB octaBun 6a30Byt0 NMPOLEHTHYO CTaBKy 06e3 M3MEeHEeHUs Ha ypoB -
He 0,75% 1 He npeacTaBuI Kakux-nmbo HOBbIX Mep no 6Hopbbe C AOMroBbIM KPU3MCOM B €BPO30OHE, Ha
KOTOpble Tak HageanNncb MHBECTOPbI.
masa esponenckoro LIB Mapuo [Oparn 3assun, 4to 6aHK MOXET MNOWTM Ha npsiMble AEWCTBUS Ha
OTKPbITbIX pbIHKaX, YTOOblI rapaHTMpoBaTb MNPOBEAEHWE HOPMarbHOW KPeOUTHO-AEHEXHOW MOMUTUKA U
UCMONHEHNEe CBOEro MaHaarta, a npaBUTENbCTBA €BPO30HbLI, MO €ro CrioBam, AOMMKHblI MPUrOTOBUTLCSA K
ncnonb3oBaHMio cpepncts EBponenckoro poHaa oMHaAHCOBOM CTabUNBHOCTY.
EBponeiickune nngekcol 3akpbinucb: DAX (-2.20%), CAC 40 (-2.68%), FTSE 100 (-0.88%).
®doHposble nnowanku CLUA 3asepuunnu Topru: Dow Jones (-0,75%), S&P (-0,75%), Nasdaq (-0,36%).

OxupaHus nepen HavarioMm TOProB CeroaHs yTPOM LigHa Ha HedTb BOCCTaHaBNMBAET NOTEPM npe-
Ablaywero AHs, oboyepcbl Ha amepukaHCKMe MHAEKCbl — B CUMBOSIMYECKOM MIIloce nocne nageHus 3Hade-
HUA MHAEKCOB B MUHYBLUMIA YeTBepr. Pedynbrathl 3aceqaHuns ELIB pasoyaposanu nHBeCcTopoB, OAHaKo, B OT-
CYTCTBUW HOBbIX HEraTUBHbIX COOOLLEHMI, HaLl PbIHOK BPSiA, N YNAET CUMbHO HUXE U, CKOpEee BCEro, 3aKOH-
YUT TEKYLLYI0 Heernto KoHconuaaumen Bonmsun paHee AOCTUTHYThIX YPOBHEN.
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HOBOCTU KOMMNAHWUN

PocHegbmb

Yunctbin gonr "PocHedbTn" BO BTOPOM KBapTasne BbIPOC MO CpaBHEHMIO C MEPBbLIM KBapTanom Ha
24.8% - po 658 mnpa. pybnen, roBopuTcsa B OTYETE KOMMNAHWM,
"YBENUYEHNE YUCTOrO [ofra CBA3aHO, B OCHOBHOM, C oOOecrnedYeHMeMm peanu3aumv MHBECTULMOHHOW
nporpamMmbl  KOMMaHWW, BbIKYNMOM COOCTBEHHBIX akuMm K adpdektom obecueHeHnst pybnsa no OTHOLLUEHUIO
k gonnapy CLLUA", - roBopuTCs B OTYETE.

NcTouHrKk nHdopmauun: NHTepdake, AaHHbIE KOMMaHuu.

[AS[TIPOM

Fitch Ratings nogTBepamMno JonrocpoyHble peruTuHrn geconta amuteHTa ("PO3") OAO asnpom B
WHOCTPaHHOMW W HauuoHanbHOW BarnTe Ha ypoBHe "BBB", nporHo3 no [OMrocpoYHbIM pPEUTUHraM -
"cTabunbHbIN".

PeituHrn otpaxatoT oxugaHusa Fitch, uto "l@snpom" npogomkuT nonyyvyaTb npenMmyliectsa OT
npofax rasa Ha akcrnopT B EBpony no A0OMrocpoyvHbIM KOHTpakTaM C LUeHaMu, B OCHOBHOM YBS3aHHbIMU C
LeHamun Ha HedTenpoayKThl, KaK MMHUMYM B CPEAHECPOYHON NepcnekTmBee.

Fitch nmonaraet, 4to NoO3WTMBHOE BNUSHME OT Nubepanusaunm ra3oBoro pbiHka B Poccumn Ha
uHaHcoBble nokasatenu "lasnpoma”, BepoATHO, OygeT B 3HAYMTENBbHOM MEpEe HUBENMPOBAHO BBUAY
YXKECTOYEHNA HanoroobnoXXeHnsi ra3oBoM OTpacnn CTpaHbl.

Kpome Toro, Fitch oxxmpaert, uto domHaHcoBble nokasatenu "Masnpoma” OyayT nogkpenneHsl 3a cyeT
NOCTEMNEHHOro nepexofa rpynmnbl Ha pPbIHOYHOE LieHoobpa3oBaHMe nNpu Npoaaxax rasa B cTpaHax bbiBLIero
CCCP. 310 gomkHO nogaepkatb AEHEXHbIA NOTOK U reHepupoBaHne EBITDA komnaHuu B cpeaHeCcpoYHomn
nepcrnekTuse.

NcTouHmk nHdopmauumn: MHTepdakc, gaHHbIE KOMMaHUN.

Pycludpo

UuncTtasa npubbinb "Pyclngpo” 3a 1 keaptan 2012 roga no MC®O coctasuna 10,652 mnpa pybnen, 4To Ha
59% meHbLUe aHanornyHoro nokasarens 3a 2011 rog, coobLlaeTcsa B 0TYETE KOMMaHUN.

MokasaTtenb EBITDA B oT4eTHOM nepuoge cHuauncsa Ha 37% u coctasun 19,31 mnpg pybnen npotms
30,890 mnpg pybnew 3a aHanorMyHbIv nepuof npeasigyliero roga. CHmkeHne obyCroBNEHO U3MEHEHNEM
CTPYKTYpPbI FPyMnbl, a Takke OTMEHOW MHBECTULMOHHOW COCTaBNsOLLEN B Tapudax rmapoanekTpocTaHumi B
2012 rony.

3a 1 kBaptan 2012 roga obuwas Beipyyka "Pyclngpo" cHuaunack Ha 50% c 169 944 mnH pybnen o 85
185 mnH pybnewn. Pacxoabl no Tekywen gestensHocT "Pyclgpo” Takke cHuamnucb Ha 49% 1 coctaBunu
71 280 mnH pybnen no cpaBHeHuto ¢ 140 725 mnH py6new 3a 1 keaptan 2011 roga. CHUXeHME BbIPYYKU U
pacxofoB rpynnbl B 1 kBapTane 2012 roga no CpaBHEHUIO C aHANOrMYHbLIM NEPUOAOM MPOLLSIOro roga cBs3a-
HO C BbIObITMEM COBLITOBBIX KOMNaHU B koHUe MapTta 2011 roga. ConoctaBnmas obLiasa Bbipydka Bblpocna
Ha 15% - go 85,19 mnpa pybnei. ConoctaBumble pacxodbl MO TEKyLLEW AedaTenbHoCcTH Bblpocnun Ha 33% -
0o 71,28 mnpa pybnen.

NcTouHmk nHdopmauumn: MHTepdakc, AaHHbIE KOMMaHUN.
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MUPOBbIE MHOEKCDI CbIPbEBbIE PbIHKU

Hara 3a- [ara 3a- U3me Uame
WHaekc KpbITUA  3HaueHue DL Vlsme-l;le- ToBap KpbITUA LleHa, -HEeHue, -HeHwue,
TOpros Hue Tz TOpros Acn. aonn. %.
Pa3BuTble pbIHKK HedT1b
Dow Jones (CLLUA) 02.08.12 12,878.88 -92.18 -0.71% Brent 02.08.12 105,9 -0,06 -0,06
S&P 500 (CLLA) 02.08.12 1,365.00 -10.14 -0.74% Urals 02.08.12 106,62 0,91 0,86
NASDAQ (CLLA) 02.08.12 | 2909.77 | 1044 | -0.36%
FTSE 100 (Benukobpurt.) | 02.08.12 5,662.30 -50.52 -0.88% 3onoTo 02.08.12 1 597,00 -2,00 -0,13
CAC 40 (PpaHuus) 02.08.12 3,232.46 -89.10 -2.68% MnatuHa 02.08.12 1 391,00 -3,00 -0,22
DAX (FepmaHus) 02.08.12 6,606.09 -148.37 -2.20% Cepebpo 02.08.12 27,42 -0,45 -1,61
Nikkei 225 (AnoHus) 03.08.12 8,549.26 -103.92 -1.20% Mannaguin | 02.08.12 575,00 -11,00 -1,88
MMBB 02.08.12 1,394.90 -2.15 -0.15% Menob 02.08.12 7392,5 | -115,50 -1,54
PTC (ocHoBHas ceccus) 02.08.12 1,357.61 +2.29 +0.17% Hukenb 02.08.12 15490 | -227,00 -1,44
Bovespa (bpasunus) 02.08.12 55,520.40 -771.53 -1.37%
BSE Sensex 30 (MHgnsa) | 02.08.12 17,044.71 -179.65 -1.04% nPOuEHTHbIE CTABKM
Shanghai Comp. (Kutan)| 03.08.12 2,119.58 +8.40 +0.40% 3HayeHne
Pa3BNBaloLLMeCs Pk Craska Ha 02.08.12 /I3Menenve
Merval (ApreHTuHa) 02.08.12 2,375.64 -23.94 -1.00% MOSPRIME O/N (1 geHb) 5,76 -0,31
IPC (Mekcuka) 02.08.12 40,759.00 -46.40 -0.11% MOSPRIME 1W (1 Hepn.) 6,00 -0,24
Kospi (FOx. Kopest) 02.08.12 1,847.57 -21.83 -1.17% MOSPRIME 1M (1 mec.) 6,61 -0,15
Hang Seng (FOHKOHT) 03.08.12 19,510.69 -179.51 -0.91% MOSPRIME 3M (3 mec.) 7,31 0,00
Straits Times (CuHranyp) | 03.08.12 3,032.79 -3.40 -0.11% MOSPRIME 6M (6 mec.) 7,48 -0,01
ADR/GDR* BAMNIOTA
Dara 3a- N3me- Kon-Bo ak- UL 1 Al OTkno- Odwmumano-
OMUTEHT KpbITUSA SN, HeHue, umn B 1 Lm B HeHue, B HbIN KypC SHEREEIE
TOpros AcAN. % ADR/GDR ADI':;(;DR’ % k MMBB uE P® e
lasnpom (OTC) 02.08.12 9,03 -1,53 2 151,34 2,12 USD/RUR 32,4563
lasnpom Hedptb (OTC) | 02.08.12 22,76 -3,30 5 152,60 1,49 EUR/RUR 39,7525
NYKOWn (OTC) 02.08.12 55,67 -1,49 1 1 866,01 2,53 EUR/USD 1,2174
PocHedTb (LSE)* 02.08.12 5,930 -2,47 1 198,77 2,98
CypryTtHederas (OTC) 02.08.12 8,36 -0,12 10 28,02 2,08 Bca uHdopmauus mnsga-
MK HopHukens (OTC) | 02.08.12 15,33 -0,76 0,1 5 139,32 2,07  Hwa  ArentctBa  «MHTep-
Meven (NYSE) 02.08.12 620 | 620 1 207,82 28 B e et 1o
MMK (LSE)* 02.08.12 3,76 -2,41 13 9,70 2,62 nognexutr  AanbHevwemy
CesepcTtanb (LSE)* 02.08.12 11,13 -1,42 1 373,07 3,86 BOCnpou3seacHuio VI/I/IHVVI
Pycruapo (LSE) 02.08.12 2557 2.90 100 0,86 1,65 ﬁﬂg‘;”:f;g;*:":;g; e
BTBb (LSE)* 02.08.12 3,280 -0,91 2000 0,05 2,75 NUCbMEHHOro pa3speLueHnst
MTC (NYSE) 02.08.12 18,80 -2,39 2 315,08 28,60 areHTcTBa «I/IH'I_‘epd)aKc-I'Io-
Pocrenexom (LSE) 02.08.12 21,30 1,05 6 118,99 428 Bomkbe» (www.ifx.ru).
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OUHAMMUKA PbIHKA AKLUMA (MMBB)

::gg%;nez Vlsme:/ioeuwe, MuH. LeHa Makc. ueHa OGBem Topros, pyb6. Ii;’;ﬂ:i?-rf
HedTb 1 ras
lasnpom ao 148,20 -1,19 147,55 152,00 7 095 789 505 51515
a3npom HedTb ao 150,36 -1,30 150,30 154,88 36 741 390 1516
NYKOWMN ao 1820,00 -0,91 1813,00 1 875,50 3 152 820 359 30517
HOBAT3K ao 345,98 -1,29 342,21 355,90 442 810 121 6 873
PocHedTb ao 193,01 -2,52 192,25 197,63 2 577 595 984 28 606
CypryTHedTeras ao 27,450 -0,46 27,000 28,150 1114 754 118 18 088
CypryTHedTeras an 18,522 -1,15 18,410 18,750 382 502 085 6 111
TaTHedTb ao 74,05 -1,67 73,81 75,36 27 504 224 576
TaTtHedTb an 196,22 -1,05 194,31 201,79 394 183 249 9535
THK-BP Xonguhr ao 92,49 -0,66 91,98 93,79 14 550 260 170
THK-BP XonguHr an 65,63 -1,75 65,34 66,99 11 305 528 396
TpaHcHedTb an 51 150,00 -1,73 50 760,00 52 400,00 403 897 907 2125
MK HopHukenb ao 5 035,00 -0,20 4 991,00 5170,00 1451 439 626 21753
Meyen ao 210,40 0,48 200,10 218,00 369 883 297 10 313
MMK ao 9,455 -1,25 9,389 9,799 148 874 968 4183
HINMK ao 52,87 -1,38 52,34 55,15 434 655 949 10 899
Monumetann ao 0,00 0,00 0,00 0,00 0 0
Montoc 3onoTo ao 970,30 -0,44 960,00 985,00 12619413 781
CeBepcTanb ao 359,20 -1,59 355,50 376,00 843 384 244 13 468
BenoH ao 8,026 0,39 7,799 8,100 918 270 190
Pacnapackas ao 76,89 -1,75 75,55 80,00 156 702 388 3869
Wutep PAO ESC ao 0,026208 -1,84 0,026102 0,027230 108 249 774 2 558
MocaHepro ao 1,2345 0,41 1,2171 1,2483 12977 702 953
Pyclngpo ao 0,8432 2,40 0,8182 0,8625 820951473 18 354
®CK EJC ao 0,21662 -4,36 0,21438 0,23099 953 285 370 17 403
BTB ao 0,05350 -0,47 0,05220 0,05505 2692796 472 38 334
CbepbaHk ao 88,79 -0,67 87,40 91,07 13 775 496 804 95924
CbepbaHk an 63,42 -0,75 62,69 66,94 1993 787 206 16 248
TeneKOMMYHUKaLMOHHbIN CEKTOP

MTC ao 245,00 -0,26 243,70 248,65 225 322 484 3297
PocTenekom ao 114,11 0,98 112,01 114,77 571729 516 7 636
Poctenekom an 77,81 -0,24 77,81 79,25 28 501 288 426
Aspodrot ao 40,96 -1,61 40,82 41,65 57 936 832 1137
Ypankanui ao 264,00 -2,53 259,77 270,93 1011418 717 13678
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