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. IIocAeanue 0630pbI H KOMMEHTAPHH:
EE AHaAuTHKA Crparerus o KoHna 2012 roxa
ke Yprats @ufs_ic Texunyeckuit anaans. Akimn MK HOpUALCKHY HUKEAD
Hary KoHTaKThI Texuryeckul anaans. Akipy [azopoma
I'padux 1. Hnoexc MMBPB (uacoeoii). Kax Bugso wus rpaduxa 1, B
Hnnexkce MMBB IIPOOOAXKAET

cdopMupoBaThECS BoAHA (4), KOoTOpas
MOJKET  O0KaszaTbCsI TAYOOKOH U
OOCTUYL OTMeTKH 1375 IIyHKTOB.
CeromgHs K€ MBI HOpeAIoAaraeM
HeOOABIIIOE AOKaABHOE [IBUXKEHHE
HHOEKCca BBepX B pamMKax
TOHMIKATEABHOTO TPEHa K OTMETKE
1405 OyHKTOB, MOCA€ [IOCTUKEHUS
VKa3aHHOTO 3HAYEeHHE CHHIKEHHE
MOKEeT BO30OHOBUTHCH.

I'padux 2. [Odueenas duHamuika cmoumocmu gorouepcoe Ha Brent.

L0 0Nz i i i T F10 B Hacrosiee BpeMa KOTHPOBKH

ceBepOMOpPCKO cmecu HedpTu Brent
HoAep>KUBaeT BHOBEL HapacTarolllee
HanpsKeHue BOKpPYT Upana.
OpnHaxko, AOKAaABHO, Ha  doHe
HETATHUBHBIX HACTPOEHHU Ha PBIHKE,
KOTHPOBKHU Brent MOryT CHHU3HTBCS
mo orMetrku $101. B maapHeiimmem
MBI penrioAaraeM CMATYEeHHE
MOHeTapHOH moauTuku ot ELB, 4To
MOKET II03BOAUTH TIOAHATHCS
KOTHPOBKaM CEBEPOMOPCKOH cMecH
1o ypoBHd $114.
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B JOATOCPOYHOM TepCHeKTHBe
dopMHUpyeTCsl IIAOCKasl KOPPEKIIUs,
Kak caexyer u3 rpacdmka 3.
bes MuHHMaAbHAs TOYKA KOPPEKIUHU
yXe  pgocturHyTa. 2Kzmem — pocra
KOTHPOBOK Brent k ormerke $114.
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I'padux 3. HedenvHas ouramuia cmoumocmu gorouepcoe Ha Brent.
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I'padux 4. ‘ Yacoeas aurt‘qmuna EUR/USD. BaarorHas napa eBpo/ 0AAAD
i 1 f126 cdopmupyet KOPPEKIIMOHHOE

OBUXKEHHWE BHH3, IIEABIO KOTOPOTO,

L Ha HAaIll B3TAGJl, SBASETCS ypPOBEHDb

1,2075. Ceroaug OKHIaeEM

¢dopMupoBaHusa BoAHBEI X B BOAHE 27,
B paMKax KOTOPOH COOTHOIIEHUE
eIHOM €BpPONIENCKON BaAlOTbBI U
Jloarapa  TOBBICUTCS K OTMETKE

| 1,2220.
@m [IpennoararaeMast CTPYKTypa
r JBUKEHHA KOTHPOBOK €BPO/aoArapa

uzobparkeHa Ha rpadukax 4 u 5.

I'pagux 5. Aneenast ounamura EUR/USD.
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I'pagux 6. Hedenvrasi OuHaAMUKA CMOUMOCMuU ¢hbrouepcoe 300mo. B Hacrodmmii MOMEHT (hOPMHUPYETCs
BOoAHa pocra «B» B pamMKax «IIAOCKOH
koppekim» A-B-C. Ilpeamnosaraemasa
pivdizeWizicel pa3BUTHA CHUTyallnH
n3obpazkeHa Ha rpadpure 6,
B OPHUEHTUPOM IIOBBIIIEHUA KOTUPOBOK
\ [ 30A0TA CAYZKHUT ypoBeHb $1800.
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PexomeHayeMm

MHBECTMLMM B BbICOKONPOU3BOAMUTE IbHbBIE U
peHTabenbHble 30/10T0A06bIBaOLLME
KOMMaHUW, UMELoLLME NOATBEPHKAEHHbIE
3anacbl POCCLINHOIO 30/10Ta N0 KaTeropmn
C1 - 3010moii ®oHd UFS
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I'pagpux 7. Yacoeas ounamura USD/RUB.
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I'padux 8. Aneenas ournamurxa USD/RUB.
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B HacTosIIee Bpemst pyoAB
dopMHUpPYET BOCXOZSIIEE ABHIKEHUE
B paMKax BOAHbBI B BoaHBI 4, cMm
rpacduxk 7. Koneuno#f  1eAnio
YKa3aHHOTO BOCXOSIIETO [IBUKEHUS
B mape  [O0AAap/pydoAb  BHOUM
otmeTKy 33,30 pybas za $1. Ceronns
poccuiickasg  Baaiora, Ha (oHe
HeraTuBa, CBA3aHHOTO C pPeIleHHEM
ELB, MOZKET ocAabUTBCS u
TOproBaThCcd B auaraszoHe 32,60 -
32,80 x moanrapy u 39,65 — 39,75 k
€Bpo.

IIpenmnosaraemas CTPYKTypa
OUHAMHUKHA ~COOTHOIIEHHUS JJOAAAPA
CIIIA u pOCCHHCKOH BaAlOTEI B
CpeaHEeCPOYHOH IIEPCIIEKTHUBE
uzobparkeHa Ha rpadukax 7 u 8.

BbI MozkeTe IMoAITucaThCs Ha HAIIM MaTepPHUaAbl, OTIIPABUB ITUCHEMO
Ha azxpec research@ufs-federation.com B cBob6omHO# opme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba MapkoBuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

Bacunnaam Masen AHaTonbeBUY Ten. +7 (495) 781 72 97
Banakupes Unba AHapeesny Ten. +7 (495) 781 02 02
Kosnos Anekcei AnekcaHapoBuy Ten. +7 (495) 781 73 06
Hasapos Amutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopus CepreeBHa Ten. +7 (495) 781 02 02
MwunoctHoBa AHHa BaneHTMHOBHa Ten. +7 (495) 781 02 02
CenesHésa EneHa BanepbeBHa Ten. +7 (495) 781 02 02

Hacroammii 0630p IpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH Ollepalliii Ha PhIHKe
LIEHHBEIX OymMar, ¥ B YACTHOCTH IIPEIAOKEHHEM o0 MX IIOKyIKe HAM Ipomaxke. Hacrosmmii o630p COAEPKUT HH(MOPMAIMIO, IIOAYYEHHYIO U3
HCTOYHHUKOB, KoTopble OO0 MK «tO 3¢ Oc PunaHC» paccMaTpUBaeT B KauyecTBe H0CTOBepHEIX. Tem He Menee OO0 MK O 3¢ 3c dunanc», ero
PYKOBOJCTBO M COTPYAHHMKH HE MOTYT TapaHTHPOBATh abCOAIOTHBIE TOYHOCTH, ITOAHOTY M JOCTOBEPHOCTh TAaKOH HMH(MOPMAlMM KM HE HECyT
OTBETCTBEHHOCTH 3a BO3MOIKHBIE ITOTEDH KAHEHTa B CBSI3H C ee HCIoAb3oBaHHeM. OIeHKM M MHEHHS, IIpeICTaBA€HHBIE B HaCTOSIIEM 0030pe,
OCHOBAHBI €IUHCTBEHHO Ha 3aKAIOUEHHSAX aHAAMTHKOB KOMIIAHHMU B OTHOIIEHHH aHAAM3MPYEMbIX LEHHBIX OyMar ¥ SMHUTEHTOB. BosHarpakmeHue
aHAAUTHKOB HE CBS3aHO M HE 3aBHCHUT OT COJAEPXKAHHS AHAAHTHYECKHX O0030pOB, KOTOpBIE OHH TOTOBAT, MAHM OT CYIIECTBA [AaBaeMbIX HMHK
pekomenparmit. OO0 MK O O¢ Oc PuHAHC», €0 PYKOBOJACTBO M COTPYAHHKH MOTYT H3MEHHTH CBO€ MHEHHE B OJHOCTOPOHHEM IIopsiake 6e3

06513aTEABCTBA CIIEIHAABHO YBEAOMASITh KOro-Au60 0 Takux nsMeHeHusx. OO0 MK (O B¢ Sc duHaHC», €ro pyKOBOACTBO M COTPYAHHKU HE HECyT
OTBETCTBEHHOCTH 32 HHBECTULIHOHHBIE PEIlleHHs] KAHEHTa, OCHOBaHHble Ha MH(OPMAIUU, CoAepKallleiicss B HacTosieM aokymente. OO0 MK «tO
B¢ Oc PuHaHC», €0 PyKOBOACTBO M COTPYAHMKHU TAaKXKe He HeCyT OTBETCTBEHHOCTH 3a IPsIMble MAM KOCBEHHBIE ITOTEPU M /HAH ylepO, BOSHUKIINH
B pe3yAbTaTe HCIIOAB30BAHHS KAHEHTOM MH(MOPMAalMHM HAH KaKOH-AH0O0 ee YacTH IIPH COBEPIIEHHH oIlepalui ¢ meHHbIMU Gymaramu. OO0 MK O
Od Oc PunaHc» He GepeT Ha cebs 00S3aTEABCTB PETYASPHO OOHOBASITH MH(OPMAIHIO, KOTOpAas COAEPIKHTCS B HACTOSIIEM MAOKYMEHTE, HAH
l/ICHpaBAHTI: BO3MOZKHbI€ HETOYHOCTH. c}leAKl/I, COBEPH_IEHHI:IG B HpOLLIAOM " yHOME{HyTbIe B HaCTOsAIIEM lIOKyMeHTe, He Bcerjga sBASIOTCS
WHAMKATHBHBIMU [Asl OIPEIEACHUs] PEe3yABTATOB OyAyIuX cAeaoK. Ha CTOMMOCTB, Il€HYy HAHM BEAMYHMHY M[OXOAa II0 IEHHBIM OymaraM HAH
TIPOM3BOAHBIM HHCTPYMEHTAM, YIOMSHYTHIM B HACTOSIIEM NOKYMEHTE, MOTYT OKa3bIBaTh HEOAAroIpHATHOEe BO3eHCTBHE KoAeOaHHS OOMEHHBIX
KypcoB BaaloT. MlHBecTHpoBaHHe B ILieHHBIE OyMarud HeceT 3HAYHTEABHBIH PHCK, B CBSI3HM C YeM KAMEHTY HEeOOXOAMMO IPOBOAUTH COOCTBEHHBIM
aHaAM3 PBIHKA U UCCAeOBAaHHE HAIEXKHOCTH SMHUTEHTOB [I0 COBEPIIEHHUsI CAEAOK. HacTosuil JOKYMEHT He MOXKeT ObITh BOCIIPOM3BEIEH TIOAHOCTHIO
HAW YaCTHUYHO, C HETO HEAB3sl JeAaTh KOITHH, BBIAEPXKKH M3 HEro He MOTYT HMCIIOAB30BAaThCH AT KaKHX-AHOO ITyGAMKaluii Ge3 NpeaBapHTEABHOTO
nuceMeHHoro paspetteHuss OO0 MK «HO 3¢ OS¢ dunancr. OO0 MK «HO B3¢ Sc PuHaHC» HE HECET OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBaHHbBIE
JEeUCTBUSI TPETBUX AHIL, CBA3aHHbIE C PACIIPOCTPAHEHMEM HACTOSIIIEr0 0030pa HAU AI0GOi ero 4acTH.



