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O030p ppIHKa U IPOTrHO3

B ueTBepr BHMMaHWe y4aCTHUKOB pbiHKa ObI1I0 CKOHLEHTPUPOBAHO Ha AENCTBUAX MUPOBbLIX LLeHTpobaHKkoB. KoMMeHTapuii
rnasbl ®PC, nNpo3ByYaBLINIA AHEM paHee, HOCU/I CKOpee HeWUTpasibHbl AN pblHKa Xapaktep. CUAbHbIX ABUXEHUN He
BbI3Baso U pelweHne baHka AHrNMM ocCcTaBuUTb 6€3 M3MEHEHWI MpPOLEHTHYI CTaBky M o6beM nporpammbl MO BbIKYNy
akTmBoB. ELIb Takxxe oCcTaBwi NpouUEeHTHY cTaBky 6e3 naMeHeHun (0.75%), HO KoMMeHTapuin M. parn 6b1n1 AOBOSBHO
HacblWweHHbIM. B yacTHocTh, rnaea ELIB Bbickasanca B Nonb3y akTUBHOMoO Ucrnosib3oBaHusa cpeacts EFSF un o6bsasun o
FOTOBHOCTU MPUCTYNUTb K MPSIMOMY BbIKYMy aKTWUBOB Ha OTKPbITOM pbiHKe. OAHaKko Tpenaepbl, CcyAs MO peakuuu Ha
BbicTynneHve W. Aparun, xxpann oT ELB 6onee ocs3aeMbix WaroB - BbICTynJieHME 6bI10 BOCAPUHATO CKOpee Kak
npu3HaHWe CcyLllecTBeHHbIX NpobnemM B €BpO30HE, a He KaK peanbHas noaaepxka ansa pbiHka. KommenTapuu ELB cTtanu
NnOBOAOM K KOpPpPEKLUWMU BHWU3 MO 6OAbLIMHCTBY BbICOKONMKBUAHBIX 6ymar. B ntore akummn ®CK ESC (FEES) nogewesenu
Ha 4.4%, PocHedTn (ROSN) — Ha 2.5%, TpaHcHedTn (TRNFP) n THK-BP XonauHra (TNBP) — Ha 1.7%.

Bo BTOpoM 3wenoHe Habnoganocb MoBbieHWe MO oTAenbHbIM  6ymaraMm. Tak, OObIKHOBEHHble aKuuu
BapberaHHedTterasza (VIGZ) nogopoxanu Ha 10.2%, o6blkHOBeHHble akuuu JleHzonoto (LNZL) - Ha 5.4%,
npuBunernposaHHblie (LNZLP) - Ha 4.9%.

®oHpoBble nHAekcbl CLUA notepsinn B npegenax 1%, dbiovepcbl Ha nHaekcobl CLUA TOprytoTcs HEMHOIMM BbIlLE YPOBHEN
3aKpbITMS, 3adUKCMPOBaAHHbLIX B 4veTBepr. EBponernckme MHAEKCbl 3aMETHO MOHU3WAUCH, MO a3MaTCKMM Habnopaertcs
pasHoHanpaBfeHHoe ABUXEHWE.

CerogHsa B Hadane TOProB COXPAHSAETCS BO3MOXHOCTb HEKOTOPOro yrniybneHus KoppekuuMv BHW3 B paMKax HeraTMBHOM
peakuum Ha kKommeHTapum OPC n ELB. B TeyeHue AHS NOBAWATb Ha XOA4 TOProB MOXET MOTOK CTaTUCTUKU, U3 KOTOPOro
0COB6EHHO BaXHbl AaHHble Mo pbiHKY Tpyaa CLUA (16:30 mMck), Ha kKoTopble, B TOM uucne, opuveHtupyetrca ®PC npwu
OLlEeHKe COCTOSIHUS 3KOHOMUKM U HEOHXO0AMMOCTU CTUMYTMPOBAHMS.
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HacToswasa nHpopMaumnsa He HeCceT HUKAKMX peKOMeHAALMn OTHOCUTENbHO MOKYMKW WM NMPOAaXu LieHHbIX 6ymar,
COCTaB/leHa Ha OCHOBE My6JIMYHBIX WCTOYHUKOB, KOTOPblE MpPU3HAHbI HaAEXHbIMW, W 3a [AOCTOBEPHOCTb
npegocrtaBneHHon nHpopmaunm komnanmsa "OJIMA" oTBeTCTBEHHOCTN He HeceT. KomnaHusa "OJIMA" He npuHuMMaeT
Kakol-nmbo OTBETCTBEHHOCTW B OTHOLIEHWMW Y6bLITKOB M yuwepba nwboro poaa, MOJSyYEHHbIX Ha OCHOBaHWUM
MCMNONb30BaHUA MHGOpMaLmMm, coaepxallencs B HacToswem ob3sope.



