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HMHEECTHWWMOHHAR PHPMA

0030p no MmupoBbIM pbiHkam (02.08.12)

B cpeay doHaoeble nHaekcobl CLUA 3akpbinmck B Hebonbwom MuHyce. KommeHTapuin rmaebl ®PC no mtoram
OBYXOHEBHOrO 3aceaHus KOMUTETA MO OTKPbITbIM PblHKAM He Aan MOBOAOB K CUMbHBIM ABWXEHWAM, a y
HEKOTOpPbIX Y4YaCTHMKOB pblHKA Bbi3Ban pa3oyapoBaHWE — MNPSIMbIX yKa3aHWi Ha Mepbl «KONMMYECTBEHHOrO
cMmsAryeHusa» He obHapyxunocb. Mexgy Tem oueHka cocTosHuA 3dkoHomukn PPC  yxygwwumnacb (paHee
roBOPMIOChk O «NOCTENEHHOM BOCCTaHOBMEHUN», TENEPb — O KHEKOTOPOM 3aMefIEHUNY), YTO JaeT OCHOBaHUSA
oXuaatb Kakux-nubo Mep CTMMynupoBaHuMs B ODO3pMMONM MNepcnekTMBe (BO3MOXHO, yXe Ha crneaylolem
3acefaHum B ceHTA0pe). C no3vumi TexHu4Yeckoro aHanusa, mHaekc S&P 500 octaeTtcss B pamkax
BOCXOAsLEero KOHCONMMAAUMOHHOIO KaHarna, CUrHanoB K CUNbHbIM ABWXEHUSIM Moka HeT.

AsnaTtckme oHOO0BbIE NHAEKCHI B CPeOHEM HEMHOIO MOHWU3UIMUCH, YTO OTYACTU 06BACHAETCA pa3oyapoBaHUEM
Tpengepos oT kommeHTapua ®PC CLIA. Mexay Tem cerogHs npeactouT pewerve ELIB no npoueHTHoOW cTaBke
n npecc-koHpepeHuma M. [dparn, nodSTOMy y4aCTHWKM pblHKA MOKa He MNPOSBNSNT BbICOKOM akTMBHOCTU. K
WCKIMIOYEHMSIM MOXHO OTHecCTM Bymarn sinoHCKoW aHepreTuyeckon komnaHum TepCo (onepatop hykycrmckon
AS3C), koTopble nogopoxanu 6onee Yyem Ha 10% Ha OXxMOaHWAX BO3BPALLEHMS K NPUObLINN.

Ha Ttoprax B EBpone Habniogaetcs noBbilleHWe, fydlle pblHKa BbIrMaguT GaHKoBCKMM cekTop. MHBecTopbl
COXPaHSAT ONTMMM3M B OTHOLWEHWM CcerogHsawHero 3acepganns ELB, opueHTupydce Ha HepasHue
BbickasbiBaHus M. [parn. Kpome TOro, HeKOTOpoe BRMSHWE Ha PbIHOK OKa3biBalOT KOpPNopaTuBHbIE COOLITMS.
Tak, nogopoxanu akumm BNP Paribas n Deutsche Post, oTyeTHOCTb KOTOpPBIX OKaszanacb ny4we nporHo3oB. K
OnaronpusATHbLIM (bakTopamM MOXHO OTHEeCTU U coxpaHeHue penTuHra [epmaHmm Ha ypoBHe “AAA” co
cTabunbHbIM NPOrHo3om areHTcTBOM Standard&Poor’s.

Ha mupoBOM BantoTHOM pbiHKE Napa eBpojonnap Topryetca B gvanasoHe 1.22 — 1.23, curHanoB K CUITbHbIM
OBWKEHNAM MNoka HeT. 3aMeTHOe BNMSHME Ha AMHAMWKY Kypca €BpO MOryT OKasaTb WTOrM CErogHsiLLIHEro
3acepaHua ELLB.

Anmon Cmapues, ee0yuiuii aHaIumuK

Kanengapp Oyvkaliimx COOBITHI:

02.08.12 03.08.12

15:45 PeweHune no ctaske ELB. 06:30 Kutan. HSBC Services PMI.
16:30 CLUA. 3asBku Ha nocobue no 6espaboTtuue. 12:00 EBposoHa. Markit Services PMI.
18:00 CLUA. 3akasbl Ha ToBapbl ANUTENLHOIO 13:00 EBpo3oHa. Po3Hn4Has Toprosns.
NnonsL30BaHUs. 16:30 CLUA. JaHHble No pbiHKY TpyAa.

18:00 CLLA. ISM Non-manufacturing.
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