1 ABIr'YCTA 2012 [10:00]
CPEOA

POCCUINCKAIN PBIHOK

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB
136430 1374.30 103.54 8632.02 1407.02
-0.35% -0.02% -0.29% -0.73% -1.51%

B OXKNOAHVN OTKPBITIAA
MVPOBbIE CDOHAOBBIE PIHKY AEMOHCTRUPYIOT HUACXOLS-

LY OMHaMVIKY B OkmaaHin petuernii or GPC 1 ELIB. AMepukaHCKine MHOEKCH! CHA3MMCh
Ha 0,2-0,5%. B Asun cHkeHvie noctraeT 0,9% Ha dooHe cnabbix AaHHbIX MO AENOBON akTVB-
HoCTM B KuTae. ®@biodepc Ha S&P npy SToM TopryeTcs ¢ HEOOMbLUMMM M3MEHEHVaMMN. LieHb!
Ha HedoTb Pesko ynanu — 6appensb Brent Haxoamtes Ha yposHe $103,5. B TexyLLen cutyaumm
Mbl OXX/OGEM OTKPbITUA POCCUIMCKOrO PhiHKa CHIbKeHWeM Ha 0,5-1%. Moaneprxkoi no MMBB
BbICTYNaeT ypoBeHb 1400 nyHKTOB. CerogHa mpoaomkuTcs AByxaHeBHoe 3acemaqve ®PC
CLUA, pesynsTtaTsl KOTOPOro 6yayT OralleHbl MOCe 3aKpbITUs OCHOBHOM POCCUMCKON CEC-
cumn. BimsaHme Ha xod Topros GydeT okasblBaTb MakpOCTATUCTVKA: AaHHbIE MO PbIHKY TPyda
oT ADE MHOEeKC AeNoBOVi akTMBHOCTM OT ISM, a Takke MHdbopMaLms no 3anacam HedpTi m

W Asunn

MH@ODM&LMOHHOG areHTCTBO

AKUMK nyyLe/xyxxe pbiHKa*

530%  XonMPCK
3.05% 9.0H Poccus
2.94% MTC
1.94% MMK
1.90% CesCr
-1.37% Pyclugpo
-1.39% Pacnapckas
-1.63% PocHedTb
-2.00% OCKE3C
2.11% HIMK

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

EINTehgedsl Ha HEraTVBHbIM HOBOCTHOM
hoH, akumm MTC okasanvcs B nuaepax

pacxodamM Ha CTpoUTENBCTBO.

NBVKYLLUNE AKTOPB
Poct MapeHue ' ' '

- ®btovepc Ha S&P HelTpaneH
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POCCU4A
rabnonanace

HMCXOOAWas AMHAMMKA. YHACTHMKM PbIHKOB HaXOOATCH B OXXMOaHMM pe-
3ynsTaTor 3acefaHus GPC 1 NpeanoYmMTaioT OCTOPOXHMYaTL. HerateHoe
BIVAHVE OKa3a Crabble KOPMOPaTVIBHbIE OTHYETHOCTU. TaK, KPyMHEMLLIMA
LwBeruapckii 6aHk UBS cnabo otuitancs sa |l kapTan — ero npviosiis
cokpatTuniachk Ha 58% [0 425 MH LWBENLaPCKUX (PPaHKoB. “Y1cTas npun-
6binb Deutsche Bank cokpaTunace Ha 46% 0o 661 mnH eBpo. B cepeavHe
[HA ObINm Ory6nKkoBaHs! AaHHsle No 6e3patoTuLe B [epmanin 1 EBDO30HE,
KOTOPbIE COBManu C OMaaH1AMI SKCNEPTOB, NOSTOMY He 0COO0 NOBAMSANN
Ha TOpru. He nopaaosan MHBECTOPOB W CTATUCTUYECKME danHble. [ocne
Cnadbix faHHbIX 06 0ObeME WIOHBCKMX MOTPEOUTENBCKIMX PACXOO0B BbiLLE
MPOrHO30B OKa3a/MCh LMAOPL! MO NOTPEOUTENBCKOMY I0BEPUIO, LIEHaM Ha
HKUMbE W VHOEKCa [ENOBON aKTVBHOCTM. PO3HMYHbIE NPOLaXKM B [epMaHiv
ynamm 8 vioHe Ha 0.1% npw nporHode pocta Ha 0.5%. o mtoram aHa WH-
nexc MMBB cHuauncs Ha 1,5%. Cnabo cMoTpeninch akuym 6aHKOBCKOro
cekTopa. Akunm Coepbanka nopetlesen Ha 1,7%, Gymaru BTE cHyamnice
B UeHe Ha 1,1%. HeraTtus ncxoamn oT cnabor KopropaTyBHbIX OTHETHOCTEN
weeruapckii UBS 1 Deutsche Bank. B ayTcaiifepax okazanmck npeacTa-
BUTENV HECDTEra3oBOM OTPacv Ha DOHE CHYDKEHVISI CTOUMOCTY HedpTH
Brent npyMepHoO Ha 1% 13-3a CUrHanoB CnabdoCTW 3KOHOMVIK a3uaTCkoro
pervoHa. Akumm PocHeddT npocen Ha 3,3%, KOTVPOBKM [a3npoma CHM-
3NNMCh Ha 2,6%, ny4lue Boirmapen Jlykonn, Gymary KOTopo NodeLIeBernn
nmWws Ha 0,4% nocne nNyonuKaumm pesynsTaTos 3a NpoLuesLlee nonyroame.

- CHWKeHVEe M1POBbIX MHOEKCOB
- HedpTb pesko nopelesena

pocTa, noaopoxas Ha 1,4%. ovepHas
KomnaHwa MTC «Y3ayHpobuTa» no Tpe-
6oBaHWIO perynsaTopa Y3tekmcTaHa bbina
BbHy)KOEHa MPEKPATITb MPEeaoCTaBe-
Hue yenyr ceasn. Komnanms obpatmnacs
K MPesuaeHTy CTpaHbl 1 NoaknoumMna K
cobbImram M PD.
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MINPOBbIE PbIHKIA
30 BTOpHIK B0310p-

»Kan1cbh OT MOKyNoK B Npeansepun sacenannii PPC n ELIE. MHnexc Dow
Jones no ntoram aHs notepsin 0,5%, S&P500 — 0,4%, Nasdag ocnab Ha
0,2%. [NocnemHne OaHHble CTaTUCTVKM, CDVIKCUPYIOLLVE 3amemyieHvie
MUPOBOW 3KOHOMVIKM, MO3BOMSKOT Y4aCTHUKaM PblHKa HaAesTbCs Ha To,
YTO BeAyLMEe LEHTPOOAHKM HAYHYT CTUMYIMPOBaHME 9KOHOMUK. OaHa-
Ko GPC noka BO3OemK1BAETCA OT aKTUBHbIX AEACTBI, MOCKOMbKY PAL
ee NpeacTasuTener onacaeTtca MHANAUWA. ELID noka Taxke aerictayeT
He oYeHb akTvBHO. Pellerrie OPC GyaeT ornalleHo B cpefy, 3acena-
Hue ELIB cocTomnTtes B YeTBepr. MakpocTaT/CTVKa B XOOe CeCccim Obina
NPENMYLLIECTBEHHO NO3UTVBHON. [10X0OOp! aMEPVKAHLEB B MIOHE BbIDOC-
n Ha 0,5%, onepeaviB NPOrHoO3sl. Pacxofbl Npu 9TOM HE USMEHUIVICS,
TOraa Kak oxxumpancs pocT Ha 0,1%. VIHOEKC LieH Ha HedB/KMMOCTb B
20 kpynHerwmx ropofax CLUA ot Case-Shiller 8 Mae cHmamncs Ha 0,7%
MO CPaBHEHMIO C MPOLUMbIM FOAOM. AHANTMKA NPOrHO3MPOBAN CHM-
keHve Ha 1,8%. Taxkaa cuTyaLms roBOpUT O TOM, YTO PbIHOK HEMBVKM-
MOCTU, BO3MOXHO, CDOPMMPOBAN AHO, U Temneps eMy NPeacTONT POCT.
IHoexc genosor akTueHOCTY PPE Yvikaro B nione nogHsncs ¢ 52,9 0o
53,7 MyHKTOB. OKCMEPThl MPOrHO3MPOBANM CHIDKEHVIE MOKasaTensd 10
52,5 nyHKTOB. [opafoBan 1 AaHHbIe MO NOTPEOUTENBCKMM HACTPOE-
HUSAM. VIHOEKC OOBEpVst NOTPEOUTENEN B MIONE HEOXKMAAHHO BbIDOC C
62,7 00 65,9 MyHKTOB. [TDOrHO3MPOBANIOCH CHWKEHME MoKasaTens 10
61 nyHkTa. bymaru Pfizer (+1,4%) okasanmcs B nudepax vHaexca Dow,
bnarofaps CUNbHOMY OTHETY.

¥ Asunu

© VHdpopMaumoHHoe areHTCTBo «A3MIMI», 2012,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 30.07.2012

Hasganue Tunl  Tun2 Tun3  Banita Mait, py6 CYA, M7H py6. 10 1 Hepn. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
GHeproTpae6ank — ktaps - 0O A P RWR 132173 2185 2.14% 3.91% 5.80% 586%  -970%  -22.92%  23.62%
DOCCUMUCKME aKLIUK
OHeproTpaHeGaHK — ikTaps - O A P RUR 88089446 517 2.00% 4.18% 8.17% 010%  325%  025%  23.14%
OHepropecvocbl
MeTpokommepL; — AKLMK 0] A P RUR 554.76 49.44 1.72% 2.84% 3.63% 2.55%  -5.39%  -10.20% 15.99%
A6contor — MepcnekTuea 0O U P R 1071.86 48.28 152% 2.07% 0.90% 653%  -1270% -2254%  36.37%
A6conioT — TakTika O A P RW 650.84 4222 1.38% 2.01% 7A7%  A722% -2052% -37.49%  -38.62%
3eHnT — MepcreKTvBHbii O A P AW 5215.17 93.33 1.34% 1.54% 4.86% 5.88%  6.74%  22.85%  122.42%
3eHuT — [loxofHbii 0 A P RUR 51094.77 661.83 1.31% -1.31% 5.29% -6.30% -7.32%  -24.84% 97.91%
3ennT — [oxoaHsit I O A P R 7166.50 350.41 1.22% 1.10% 3.89% 459%  5.11%  -2046%  131.06%
l"a3npomb6aHK — ArpeccuBHbIi 0] A P RUR 20078.41 374.06 1.18% 3.11% 2.57% 2.37%  -2.84% -1.76% 45.46%
Z:E’;””ﬁa”" —@owppocomickux o p p RUR 988.26 17.33 1.08% 412% 3.28% 540%  650%  -8.16%  50.28%
3eHiT — BanioTHblit O A I USD 958.57 133.02 0.78% -1.88% 117%  -1047%  -4.24%  -1942%  8352%
MeTpokomvepy — 3 0O C P RN 1154.85 38.62 0.77% 1.12% 1.90% 0.18%  -1.00%  -0.92% 458%
CrassHokui kpeanT — Xepk-pogs O A P RUR 8401.94 73.26 0.65% 151% 4.69% 584%  309%  14.93%  105.33%
Tarchorg6ark — Gokg 30n0Tol 0O ¢ P RUR 1418.16 6.22 0.62% 2.07% 2.64% 086%  -443%  261%  64.92%
3eHnt — OcHoBa kanutana [0] A P RUR 2240.44 62.72 0.56% 3.68% 2.49% -6.35% -6.05%  -21.48% 81.94%
Kpocc — CanaHcuposanHsiit O A P R 48410.34 258 0.42% 2.06% 2.42% 309%  3.08%  -1440%  79.28%
Ezzzs‘;:éa”" — Crpaxossie mw o P RUR 5136.52 231 0.41% 1.08% 0.92% 130%  225%  -2648%  30.75%
MeTpokommepy — 2 0O C P R 2690.87 604.85 0.39% 0.57% 1.30% 033%  0.01%  0.96% 7.97%
Metpokommepy — Koproparueksia O C P RUR 49429 272 0.33% 0.43% 1.01% 078%  -1.18%  B77%  -2.48%
A6conior — [loseprie 0O C P R 2043.40 321.61 0.31% 1.11% 2.26% 354%  543%  -883%  70.30%
3ennT — Tuxasi rasaHb O O P R 59995.72 102.31 0.31% 0.89% 1.00% 1.26%  0.07%  -1.14%  47.66%
CrasseK/t KpepT — O A P RUR 4639381 9.05 0.31% 0.11% 2.20% 309%  -045%  -129%  58.26%
CnaBsiHCKuiA
Kpocc — VIHBECTULMOHHBIA 0 C P RUR 100125.55 14.11 0.31% 1.99% 2.55% 1.77% 4.00% -16.72%
MetpokommepLy — 1 O C P R 1809.40 136.74 0.27% 0.40% 1.02% 114%  133%  1.28% 7.50%
Kpocc — KoHcepBaTyBHbiii 0] A P RUR 117378.48 34.74 0.25% 1.59% 2.18% 4.38% 572%  -16.08% 92.57%
Fasnpombask — Koncepsarvetsii 1 O P RUR 5090.82 36.43 0.12% 0.21% 0.94% 1.93%  067%  107% 1.15%
TaroupGask — Gorg 0O P RUR 156534 825 008%  023% 085%  148%  650%  -433%  11.88%
CTabunbHOro Joxoda
A6conior — [loxogHbiit 0 o RUR 2078.14 310.41 0.06% -0.04% 1.58% 147%  475%  6.08%  45.78%
Batk Ha Kpacibix Boporax — 0O C P RUR 1404160 27.47 000%  -0.64% 106%  -210%  -5.46%  -18.10%  37.58%
YHuBEpCanbHbIi
TpaHcKpeputbank — Maructpans* O o] P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% -0.75% -3.10% 17.58%
TpancKpeauTBank — Aspopa* O A P RW 667.72 251 0.00% 0.00% 0.00% 000%  -027%  632%  30.32%
TpaxcKpeantbank — NlokomoTne* o] C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% -0.18% -9.25% 24.55%
LieHTp-uBect — Bropoit* 0O O P R 1597.09 18.17 0.00% 0.00% 0.00% 000%  -046%  078%  48.86%
LienTp-uHBecT — Mepebiii* O A P AW 162.77 4145 0.00% 0.00% 0.00% 000%  -0.01% -1428%  21.85%
M2M Mpaiiger Bark — 0 C P RUR 444542 119.69 000%  034%  045%  1.04%  005%  -8.70%
C6anaHcypoBaHHbIi
M2M Mpaiieer Bak — 0O 0 P RUR 1356143 81.22 000%  -0.08% 0.46% 182%  507%  7.75%
CrabunbHbIi
M2M Mpaiiser bakk — o A P RUR 4613.60 158.62 0.00% 0.50% 0.41% -358%  -4.82%  -18.37%
QhcheKTMBHbIN*
M2 Mpaifeer Bak — 0 T r RIR 910904 57.75 000%  805%  -113%  506%  10.11% -1236%
MeTannuyeckuii
M2M Mpaiieet Bank — Whgexc+* O M P RUR 4073.22 38.15 0.00% 1.06% A45%  675%  921%  -17.29%
3eHT — BevHble LieHHOCTU O T T RUR 5299146 409.49 -0.55% 165% A41%  244%  620% -1324%  39.44%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdbopmaLyoHHoe areHTeTBo «ASUIM», 2012



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopmaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHm3aumsx. B Hactoswmn momeHt A3UMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3IMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdpopmanmoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHBIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHblE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



