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COBbITUA OHA

+  AnoHusa obHapoayeT AaHHble 00 MHMMAUUM U PO3HUYHBIX Mpodaxax 3a UKoHb.

+ 10:45 - ®paHuy3ckoe HaumoHanbHoe ctaTncTudeckoe ynpaeneHue Insee onyonvkyeT MHOEKC AOBe-
pusi notpebuTenemn K IKOHOMUKE CTPaHbI B UIOMeE.

+ 16:00 - depepanbHoe craTUCcTMYeckoe ynpasneHve epmaHum onybnukyeT npenBapuTenbHble
AaHHble 06 N3MeHeHMUM NOTPEOMTENLCKMX LIEH B UIONE.

+ 16:30 - MuHuctepcTtBo Toproenu CLUA onybnvkyeT npefBapuTenbHble AaHHble 06 oobeme BBI1 BO
BTOPOM KBapTane.

+ 17:55 - MwuuumraHckui yHMBEPCUTET ONYONMKYET OKOHYaTENbHOE 3Ha4YeHWe pPacCcYUTLIBAEMOIro UM
MHOekca gosepus notpedbutenen k akoHomuke CLUA 3a uione.

+ Kak oxugaetcs, Anglo American Plc, Barclays Plc, Cameco Corp., Chevron Corp., Danone SA,
DR Horton Inc., European Aeronautic Defence and Space Company (EADS) NV, Merck &amp; Co.,
Newmont Mining Corp., NTT Docomo Inc., Renault SA, Total SA obHapoaytoT duHaHCOBbIE pe-
3ynbTaTthl 3a nNpolleaLuuni ksapTan.

KOMMEHTAPUU MO PbIHKY AKLIMA

Poccumnckni pbIHOK akLMN. Mo utoram ceccun nHaekc PTC Boiwen Ha yposeHb 1350,64 n. (+2,45%).
Mupekc MMBB 3akpebirnicst Ha otmeTke 1384,06 n. (+1,20%). JMHaMnka pocCUcKMx «ronybbix duwek»: M-
KHopHwukenb — 4980 py6. (+1,01%), FA3IMPOM — 148,50 (+1,72%), PocHedTb 196,59 (+2,14%), CoepbaHk
Poccum 88,45 (+1,78%), BTB P® 0,05185 (+1,53%).

Pa3BuTble pbIHKW. MMasa EBponeickoro ueHTpansHoro 6aHka (ELIE) Mapuo [dparv 3assun B 4eTBepr o
rOTOBHOCTW BRacTel €BPO30Hbl cAenaTb Bce Heobxoaumoe Ans COXpaHeHWst eduMHOW BantoTbl. MIHBecTo-
pbl nonaratT, 4Tto LleHTpobaHK MpMMeET Mepbl, 4TOObl caep)aTb POCT AOXOAHOCTWM rocobnuraumn Wc-
naHMnm n Wtanuu, KOTOpbIA YrpoXaeT CyLLeCTBOBaHWUIO EBPO30OHbI.

Yucno amepukaHuUeB, BnepBble oOpaTuBLIMXCS 3@ nocobuem no 6e3paboTuue, Ha NpoLUsion Heaene
cokpaTunocb Ha 35 Thic. - 40 353 TbIC., rOBOPUTCSA B OMyOIIMKOBAHHOM B YETBEPT OTYETE MUHUCTEPCTBA TpY-
aa CLIA. CornacHo nepecMOTpeHHbLIM AaHHbLIM, HeOeNnen paHee KOnM4ecTBO oOpalleHun coctaensno 388
TbiC., @ He 386 TbIC., Kak coobLuanocb npexage. IKCNepTbl OXnaann CHWKEHNUsST YMcna 3asBOK 3a Headernto,
3aBepLumBLlytocsa 21 uons, Ha 6 TbIC. OTHOCUTENBHO paHee 0ObABMEHHOro ypoBHs - 4o 380 ThiC.

OTtyeTHOCTb 72% 13 263 komnaHui M3 uHgekca Standard &amp; Poor's 500, otuntaBlimxcs 3a BTO -
povi KBapTarl, okasanacb fnydlwe MporHo30B aHanutukoB. OOHaKO 3KOHOMMUCTbI MO-MPEXHEMY OXMAAIOT,
YTO COBOKYMHasi MpuObINb KOMMAHWMW CHU3UTCSt MO uToram kBaptana Ha 1,6% B rogoBOM BbIpaXXeHUW, 4TO
MOXeT cTaTb NepBbiM NageHueM nokasatend ¢ 2009 roga.

EBponenckue nHaekcol 3akpblnuck: DAX (+2,75%), CAC 40 (+4,07%), FTSE 100 (+1,36%).
®doHposble nnowanku CLA 3asepwmnnu Topru: Dow Jones (+1,67%), S&P (+1,65%), Nasdaq (+1,37%).

OxnaaHuma nepepn HayarioM TOProB. ®oHAoBble MHAEKCHI  A3MaTCcKo-TUXOOKEAHCKOro pervMoHa
(ATP) pactyT B nsATHWUY BTOPOM [AeHb noapsg Ha 3assneHuu rmasbl EBponenckoro ueHTpanbHOoro
6aHka (ELLB) Mapuo [paru. ®biodepcbl HA amepuKaHCKUe UMHAEKChl cerogHs yTpoM B HeborbLuom nntoce,
LUeHbl Ha HedTb yMepeHHO cHuxatoTcs. Hanbonee BepoOsiTHO OTKPbITUE POCCMICKOIO PbiHKA CErofHsa Ha
YPOBHSAX NpeablayLero 3akpbiTus.
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HOBOCTU KOMMNAHWUN

PocHegbmb

Standard & Poor's BknouMno gonrocpouHbin penTuHr ammuteHta OAO "PocHedTb" B cnmcok
CreditWatch (peliTHrn Ha nepecmoTpe) ¢ "HeraTMBHbIM" MPOrHO30M.

B 6nwkanwmne mecaubl pedTuHr "PocHedTn" MoXeT BbiTb CHUKEH C Tekylwero yposHsa "BBB-" go
"BB+", KOTOPbIN Y€ ABNAETCA PENTUHIOM "MYCOPHOIO" YPOBHS, UMK HUXKE.

NcTouHnk nHpopmaumm: MiHtepdakce, AaHHbIe KOMMAaHWK.

Pocmenekom

Coset gupektopos "Poctenekoma" 9 aBrycta paccMOTpUT BOMpoc O npekpalleHun ydactnus B OAO
"CpeaHeBomkckas MexXpernoHanbHasg accouuauus pagnotenekoMmyHukauuoHHbelx cuctem" (CMAPTC).

"Poctenekom" Bnageet 2,95% akuun CMAPTC - cegbmoro no BenuMuuMHe MoOMMbHOro onepartopa
P® (1,92 mnH aboHeHTOB). TOT MakeT AOCTancs KOMMaHMM B pesynbrare NpUCcoeavHEeHWs BriageBLuero
um paHee OAO "Bonratenekom".

"Poctenekom" nony4nn BO3MOXHOCTb M3baBuTbcs oT akumn CMAPTC nocne Toro, kak He cran ydacT-
BOBaTb B €ro rogoBoM cobpaHuMn akuMoHepoB 29 WMIOHS, Ha KOTOPOM Obifio MPUHATO pelleHne o peopra-
HM3auum onepatopa B ¢opme BblgeneHus uyetbipex 3AO. CornacHo 3akoHy "O6 akuMoHepHbIX obLie-
ctBax", "Poctenekom" nony4mn npaso Tpebosatb oT CMAPTC Bbikyna Bcex nnv 4yactv npuHagnexaiimx emy
akunin.

CtommocTb akuun CMAPTC anga Bblikyna y akuuMoOHEpOB, He COrnacHbIX C peopraHusauuen, onpe-
JeneHa He3aBUCUMMbIM ouUeHLmKkoM. Ncxoasa m3 Hee, "Poctenekom" MOXET nonyyYnTb 3a BECb CBOW MakeT
120 mnH pybnei.

Kpome Toro, "Poctenekom" nonyuut "Ckan JInHK" ot CBa3bMHBECTA B TPEXMECSYHbIA CPOK. AKLIMOHEPSLI
"CesisbuHBeCTa" B NoHeAenbHWK ogobpunu nepegadvy "Mobuteny” 50% akuui "Ckan JInHka" (ocTaBluMMm-
cs 50% Bnageet "godyka" camoro onepatopa) B obmeH Ha 56 mnH 287 Teic. 425 akumn "Poctenekoma"
(1,91% akuun).

Mpuobpetaembii "CBasbmHBECTOM" nakeT "PocTenekoma" OUEHEH He3aBMCUMbIM OLEHLUMKOM B 9,4
MIpA4 pyonen - skBmBaneHTHo oueHke "Ckan JlnHka". Mepepava "Ckan JlnHka" "Poctenekomy" B 0OMeH
Ha ero akuum sIBNSIETCS 4acCTbi BTOPOrO 3Tana peopraHusauum "CesisbuHeecTa".

NcTouHnk nHpopmaumm: MiHTepdakce, AaHHbIe KOMMIaHWK.

['a3ripom

"lasnpom" popasmellaeT 5-netHMe eBpoOOoHAblI, HOMUHMPOBAHHbLIE B €BPO, C AOX0AHOCTbIO 3,5% rogo-
BblIX.

[loxogHocTn cooTBeTCTBYET LeHa pasmewlennsa B 101,083% ot HomunHana bymar. O6bemM gopasmMeLleHns
MoxeT cocTaButb 250 MrH. eBpo.  Komnanwusa 11 nionst pasmectuna 5-netHme eBpoboHabl obbemom 750
MITH eBpO ¢ goxogHocTblo 270 6asncHbix nyHkTOB (6.n.) k cBonam (3,755% rogosbix). [MoraweHne GOH-
AO0B 3annaHnpoBaHo Ha mapT 2017 roga.

Kpome TOro, komnaHusi Torga pasmectuna 10-netHue eBpoboHabl obbemom $1 Mrpa. ¢ AOXOAHOCTbLIO
4,95% ronoBbiX.
Bobinycku opranmaytot JPMorgan, Calyon n Masnpomb6aHk.

NcTouHmk nHdopmauumn: MHTepdakc, AaHHbIE KOMMaHUN.
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MUPOBbIE NHOEKCbI CbIPbEBbIE PbIHKU
[ara 3a- Uame-He- M3me-He- Oara 3a- LieHa, U3me N3me
KpbITUA  3HauveHue e Hne, % ToBap KpbITUA Feor -HeHwue, -Hiuue,
Topros Topros aonn. %.
Pa3BuTble pbIHKU HedT1b
Dow Jones (CLUA) 25.07.12 12,676.05 +58.73 +0.47% Brent 26.07.12 105,26 0,98 0,94
S&P 500 (CLUA) 25.07.12 1,337.89 -0.42 -0.03% Urals 26.07.12 105,44 0,52 0,50
NASDAQ (CLLA) 25.07.12 | 2,854.24 875 |  -0.31%
FTSE 100 (Benuko6put.) | 25.07.12 5,498.32 -0.91 -0.02% 3onoTo 26.07.12 1618,00 17,00 1,06
CAC 40 (PpaHums) 25.07.12 3,081.74 +7.06 +0.23% MnatuHa 26.07.12 1408,00 12,00 0,86
DAX (Fepmanusi) 25.07.12 6,406.52 +16.11 +0.25% Cepebpo | 26.07.12 27,81 0,70 2,58
Nikkei 225 (AnoHus) 26.07.12 8,398.48 +32.58 +0.39% MNannagwn | 26.07.12 571,00 5,00 0,88
MMBB 26.07.12 1,384.06 +16.39 +1.20% Menb 26.07.12 7517,5 70,50 0,95
PTC (ocHoBHas ceccus) 26.07.12 1,350.64 +0.74 +0.05% Hukenb 26.07.12 15937 | 213,00 1,35
Bovespa (bpasunus) 26.07.12 54,002.72 | +1,395.18 +2.65%
BSE Sensex 30 (Uhauns) | 26.07.12 16,859.38 | +219.56 +1.32% nPOuEHTH bIE CTABKM
Shanghai Comp. (Kutan) | 27.07.12 2,127.26 +1.26 +0.06% 3HayeHue
Pa3BNBaloWMecs Pk Craska Ha 26.07.12  /3Menenve
Merval (ApreHTuHa) 26.07.12 2,433.29 +34.47 +1.44% MOSPRIME O/N (1 geHb) 6,24 0,01
IPC (Mekcuka) 26.07.12 40,977.32 | +542.22 +1.34% MOSPRIME 1W (1 Hen.) 6,38 0,03
Kospi (KOx. Kopest) 26.07.12 1,821.18 +38.71 +2.17% MOSPRIME 1M (1 mec.) 6,79 0,00
Hang Seng (FoHKOHT) 27.07.12 19,249.20 +356.41 +1.89% MOSPRIME 3M (3 mec.) 7,31 0,01
Straits Times (CuHranyp) | 27.07.12 3,000.57 -4.00 -0.13% MOSPRIME 6M (6 mec.) 7,48 0,00
ADR/GDR* BAJIIOTA
Dara 3a- N3me- Kon-Bo ak- AHGE 1 Al OTkno- Odwmumans-
OMUTEHT KpbITUS SRS, HeHwme, umn B 1 m 8 HeHue, B HbIN KypC SIEREHTTD
Topros  Aonn %  ADRI/GDR ADE;‘;DR’ % k MMBB uspe  Ha27.0712
lasnpom (OTC) 26.07.12 9,16 2,81 2 153,52 3,38 USD/RUR 32,6224
lasnpom HedTb (OTC) 26.07.12 23,18 2,48 5 155,39 3,45 EUR/RUR 39,6362
JIYKOWN (OTC) 26.07.12 55,65 2,11 1 1 865,34 4,21 EUR/USD 1,2289
PocHedTb (LSE)* 26.07.12 6,050 3,68 1 202,79 3,15
CyprytHedteras (OTC) 26.07.12 8,08 2,93 10 27,08 4,49 Bca uHdopmauus mnspa-
MK HopHukens (OTC) | 26.07.12 15,45 1,78 0,1 5178,70 3,99 HuiA  AreHtcTBa  «MHTep-

chakc», pasmelleHHass Ha

Meuen (NYSE) 26.07.12 5,69 5,37 1 190,72 4,85 caiite www.ddinvest.ru, He
MMK (LSE)* 26.07.12 3,66 3,30 13 9,43 2,08 NoAneXuT  ganbHenwemy
CesepcTansk (LSE)* 26.07.12 10,81 3,64 1 362,34 3,82 BOCNpousseaeHuio  u/unu
pacnpocTpaHeHuo B KaKon-
Pycluapo (LSE) 26.07.12 2,464 2,24 100 0,83 2,20 NGO hopme, MHaYe Kak G
BTBb (LSE)* 26.07.12 3,175 2,65 2000 0,05 2,63 NUCbMEHHOro pa3speLueHnst
MTC (NYSE) 26.07.12 18,36 4,68 2 307,71 33,28 areHTCTBa «VIHT_$I°¢3KC-"°-
PocTenekom (LSE) 26.07.12 21,00 1,79 6 117,32 318 BOmKee» (www.ifx.ru).
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OUHAMMUKA PbIHKA AKLUMA (MMBB)

:aaggz)l;lﬁlez Vlsme:/ioeuwe, MuH. LeHa Makc. ueHa OGBem Topros, pyb6. Ii;’;ﬂ:i?-rf
HedTb 1 ras
lasnpom ao 148,50 1,72 145,26 148,95 4 747 368 057 45717
Masnpom HedTb ao 150,21 2,02 147,01 151,00 23261797 1104
NYKOWMN ao 1789,90 0,85 1763,70 1796,50 3 041 198 204 25188
HOBAT3K ao 342,55 -0,13 336,01 345,70 395 858 014 7234
PocHedTb ao 196,59 2,14 191,75 197,40 1986 886 052 23754
CypryTHedTeras ao 25,919 0,58 25,307 25,990 902 558 477 14 588
CypryTHedTeras an 18,400 0,85 17,900 18,499 261 054 338 4 999
TaTHedTb ao 77,40 -0,64 77,13 78,99 28 048 551 325
TaTtHedTb an 193,48 3,59 184,17 193,90 344 777 542 8423
THK-BP Xonguhr ao 91,00 -0,64 90,05 92,00 9729 049 210
THK-BP XonguHr an 68,35 -1,48 68,11 69,73 16 713 839 336
TpaHcHedTb an 49 275,00 1,18 48 001,00 49 299,00 399 298 605 2422
MK HopHukenb ao 4 980,00 1,01 4 910,00 5012,00 1 036 385 640 15433
Meyen ao 181,90 1,96 177,00 184,00 127 242 745 3030
MMK ao 9,242 2,57 8,955 9,279 115 229 266 2848
HINMK ao 52,58 3,40 50,41 53,01 324 280 437 8 186
Monumetann ao 0,00 0,00 0,00 0,00 0 0
Montoc 3onoTo ao 964,90 0,83 958,60 972,30 11 900 578 824
CeBepcTanb ao 349,00 2,02 339,10 351,80 548 895 024 9602
BenoH ao 7,640 1,49 7,526 7,701 523 338 100
Pacnapackas ao 82,00 3,13 78,55 82,30 76 126 402 2135
Wutep PAO ESC ao 0,026299 1,85 0,025830 0,026390 74 734 554 2125
MocaHepro ao 1,2312 0,10 1,2041 1,2987 63 364 674 1657
Pyclngpo ao 0,8081 0,39 0,8021 0,8161 279 875 030 9208
®CK EJC ao 0,23324 0,40 0,22850 0,23756 747 898 178 15776
BTB ao 0,05185 1,53 0,05090 0,05206 1834 266 422 28 983
CbepbaHk ao 88,45 1,78 86,07 88,95 13 668 741 458 82 094
CbepbaHk an 62,82 1,47 61,31 63,50 1821 869 804 15 968
TeneKOMMYHUKaLMOHHbIN CEKTOP

MTC ao 230,87 3,14 223,00 231,00 195 648 369 2882
Poctenekom ao 113,70 -0,18 112,50 114,70 313 054 809 6 902
PocTenekom an 79,13 1,70 79,01 83,49 117 625 089 1213
Aspodrot ao 41,85 -0,48 41,76 42,40 100 814 301 746
Ypankanui ao 265,10 -1,00 264,00 270,95 617 103 460 11 413
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