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I'padux 3. HedenvHas ouramuia cmoumocmu gorouepcoe Ha Brent.

[ L ;m\i i & i .m < < > F120

YO YIS
N[I /,, Ifx\\\ g MI L w ]\i\]}}n 1; , ‘\\l\‘l“ ;“],"I, e I\C,: o} ?
15 ,’/ | % 3 / w..?w 7 / A 1V - V\VTIH,

hM ‘olr'

2009 2010 2012 2013

2008 lel
€01 Comdty (Generic 1st 'CO" Future) Graph 64 Heaenn 287 Copyrights 2012 Bloomberg Finance L. 26-301-2012 07:54:52



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/strategiya/strategiya-do-kontsa-2012-goda.html
http://www.twitter.com/ufs_ic
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/texnicheskiyi-analiz-aktsii-severstali.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/texnicheskiyi-analiz-aktsii-akrona.html
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://www.twitter.com/ufs_ic
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html

www.ufs-federation.com

* k4

*

ol
UFS .
s > * *
INVESTMENT COMPANY
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I'pagux 6. Hedenvrasi OuHaAMUKA CMOUMOCMuU ¢hbrouepcoe 300mo. B Hacroamee Bpema EIB u Bask
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B Hacrosimii MOMEHT (QOPMUPYETCS
BOoAHa pocta «B» B pamMKax «IIAOCKOH
koppekium» A-B-C. Ilpeamosaraemas
JQUHAMUKA pa3BUTHA CHTyaLIMH
n3obpazkeHa HA rpaduke 6,
OPHUEHTHPOM IOBBIIIEHUS KOTHPOBOK
30A0Ta CAYZKUT ypoBeHb $1800.

PexomeHayeM

MHBECTULMM B BbICOKONPOU3BOAUTE/IbHbBIE U
peHTabenbHble 30/10ToA06bIBaOLLME
KOMMaHUW, UMetoLMe NOATBEPKAEHHbIE
3anacbl POCCLINHOIO 30/10Ta N0 KaTeropmn
C1 - 3010moii ®oHO UFS

I'pagux 7. Yacoeasi ounamurxa USD/RUB. ONTUMUCTHYECKUH HACTPOIA,
3 KOTOpPBIM chopMHpOBaAcs Buepa Ha

i PBIHKaxX, MOXKET AaTh BO3MOXKHOCTH

pyOAro ceromHa emi€ YKPEIUTHCH.
Poccutickasg BaAlOTa MOXKET
yrpenutscsa mo 32,50 — 32,60 pybdasa
3a $1. CooTHolIEHHE €BPO U PyOAs
MOXKET MAOCTHUTHYTh ypoBHa 39,85 —

) r M 3 39,90 pydas 3a €1.
ﬁ \[ M B HacTosIIee BpeMs pyoAB
‘ m w W ‘ dopMUpPYET BOCXOAAIINN HMIIYABC,
I ! BOAHY 5, cMm rpacduk 7). Koneunoit

LIEABIO YKA3aHHOTO MMITYABCA BUIUM
oTMeTKy 33,75 pybas 3a $1.
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4 ITpennoaaraemas CTPYKTypa

JAUHAMHKH COOTHOIIEHHUS [oAAapa
CIIIA u pOCCHHMCKOH BaAlOTEI B
CpeHeCpPOYHOH IIepCIIeKTHBe
uszobpazkeHa Ha rpadukax 7 u 8.

I'padux 8. Aneenas ournamurxa USD/RUB.

BBl MO3keTe MMoAIucaThCs Ha HAITU MaTEPHUAABI, OTIIPABUB ITHCHMO
Ha aznpec research@ufs-federation.com B cBob6oaHO#M opme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragummnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

Bacunnaam Masen AHaTonbeBUY Ten. +7 (495) 781 72 97
Banakupes Unba AHapeesny Ten. +7 (495) 781 02 02
Kosnos Anekcei AnekcaHapoBuy Ten. +7 (495) 781 73 06
Hasapos Amutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopus CepreeBHa Ten. +7 (495) 781 02 02
MwunoctHoBa AHHa BaneHTMHOBHa Ten. +7 (495) 781 02 02
CenesHésa EneHa BanepbeBHa Ten. +7 (495) 781 02 02

Hacroammii 0630p mpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS NPEIAOXKEHHEM O IIPOBENEHHUH OIepalliii Ha PhIHKe
LIEHHEIX Oymar, ¥ B YaCTHOCTH IIPEIAOKEHHEM 00 MX IIOKyIKe HAM IpomaxKe. Hacrosmmii 0630p COAEPKUT HH(MOPMALMIO, IIOAYIEHHYIO H3
HCTOYHHUKOB, KoTopble OO0 MK «tO 3d Oc PunaHC» paccMaTpUBaeT B KadyecTBe H0CToBepHEIX. Tem He Menee OO0 UMK O 3¢ 3c dunanc», ero
PYKOBOJCTBO M COTPYAHHMKH HE MOTYT TapaHTHPOBATh abCOAIOTHBIE TOYHOCTH, ITOAHOTY M JOCTOBEPHOCTh TAaKOH HMH(MOPMAlMM KM HE HECyT
OTBETCTBEHHOCTH 3a BO3MOIKHBIE ITOTEPH KAHEHTA B CBS3H C ee HCIoAb3oBaHHeM. OIeHKM M MHEHHS, IIpeICTaBACHHBIE B HACTOSAIIEM 0030pe,
OCHOBAHBI €IUHCTBEHHO Ha 3aKAIOUEHHSAX aHAAMTHKOB KOMIIAHHMU B OTHOIIEHHH aHAAM3MPYEMbIX LEHHBIX OyMar ¥ SMHUTEHTOB. BosHarpakmeHue
aHAAMTHKOB HE CBS3aHO M He 3aBHCHUT OT COJAEPXKAHHsS aHAAUTHYECKHX O0030pOB, KOTOPBIE OHH TOTOBAT, MAHM OT CYIIECTBa [aBAaEMBIX HMH
pekomenparmit. OO0 MK O O¢ Oc PuHAHC», €0 PYKOBOJACTBO M COTPYAHHKH MOTYT H3MEHHTH CBO€ MHEHHE B OJHOCTOPOHHEM IIopsiake 6e3

00s13aTeAbCTBA CIIEI[HAABHO YBEIOMASTE KOro-AH60 0 Takux uaMeHeHusx. OO0 «HK «tO 3¢ Sc dunaHC», €ro pyKOBOACTBO U COTPYAHHUKH HE HECYT
OTBETCTBEHHOCTH 32 HHBECTULIHOHHBIE PEIlleHHs] KAHEHTa, OCHOBaHHble Ha MH(OPMAIUU, CoAepKallleiicss B HacTosieM aokymente. OO0 MK «tO
B¢ Oc PuHaHC», €ro PyKOBOACTBO M COTPYAHMKH TaKXKe He HeCyT OTBETCTBEHHOCTH 3a NPsIMble MAM KOCBEHHBIE IIOTEPU M /HAM ylIepO, BO3HUKIIHMA
B pe3yAbTaTe HCIIOAB30BAHHS KAHEHTOM MH(MOPMAalMHM HAH KaKOH-AH0O0 ee YacTH IIPH COBEPIIEHHH oIlepalui ¢ meHHbIMU Gymaramu. OO0 MK O
Od Oc PunaHc» He GepeT Ha cebsl 00S3aTEABCTB PETYASPHO OOHOBASITH MH(OPMAIHIO, KOTOpas COAEPKHTCS B HACTOSIIEM MNOKYMEHTE, HAH
l/ICHpaBAHTI: BO3MOZKHbI€ HETOYHOCTH. c}leAKl/I, COBEPH_IEHHI:IG B HpOLLIAOM " yHOME{HyTbIe B HaCTOsAIIEM lIOKyMeHTe, He Bcerjga sBASIOTCS
WHIUKATUBHBIMH [IASl OIPELEACHMs] PEe3yABTATOB OyAyIIMX CAEAOK. Ha CTOMMOCTB, ILI€Hy HAM BEAMYHHY [AO0XO[a IO IIEHHBIM OymaraMm HAH
TIPOM3BOAHBIM HHCTPYMEHTAM, YIOMSHYTBHIM B HACTOSIIEM MOKyMEHTe, MOTYT OKa3bIBaTh HEOAAroIpHATHOE BO3eHCTBHEe Koae0aHHS OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILieHHBIE OyMarud HeCceT 3HAUUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAMMO IIPOBOAUTEH COOCTBEHHBIN
aHaAM3 PBIHKA U UCCAEOBAHHE HAIEKHOCTH SMUTEHTOB JI0 COBEPIIEHHUsI CAEAOK. HacTosmuit JOKyMeHT He MOXKeT ObITh BOCIIPOU3BEIEH IIOAHOCTEIO
HAW YaCTHUYHO, C HETO HEAB3sl JIeAaTh KOITHH, BBIAEPXKKH M3 HEro He MOTYT HCIIOAB30BaTBCS JAS KAaKHX-AHOO ITyGAMKaluil Ge3 IpeaBapHTEABHOTO
nuceMeHHoro paspetteHuss OO0 MK «HO 3¢ OS¢ dunancr. OO0 MK «HO B3¢ Sc PuHaHC» HE HECET OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBaHHbBIE
JEeMCTBUS TPETBUX AHIL, CBA3aHHbIE C PACIIPOCTPAHEHMEM HACTOSIIIEr0 0630pa HMAU AIOOOM €ro 4acTH.



