EUR/USD oxkoJ10 2-j1eTHEro MUHUMYMA

EBpo ocraercst okosio AByxJieTHET0 MUHUMYyMa poTuB nosutapa CLIA B cpeny, Tak Kak BO3MOXHast
HE00X0IMMOCTh MOJHOMACIITA0OHOTO MakeTa cnacenus i Mcnanun nobynnia HHBECTOPOB MPUOETHYTH
K 0e30macHOMY JoJuIapy.

EUR/USD nocturna otmerku 1,2054, cecCHOHHBIN MHHUMYM, B KOHIIE a3MaTCKOW TOPTOBIH, Mapa
BIIOCJICACTBYH yKpernmiach Ha 1,2063, mogussmuck Ha 0,02%.

[Mapa, BeposTHO, HaAET OmpKaiimyto momaepkky Ha 1,2041, MUHUMYME BTOPHUKA U OTMETKE
JBYXJICTHETO MUHUMYMa, U cONpoTHRIIeHUe Ha 1,2143, MakcMyMe MOHEACITbHUKA.

Joxomnocth ucnanckux 10-neTHux oOmuranuii cocraBmia 7,66% B cpeny, 9T0 3HAYUTENBHO BhIme /%0-
HOTO TOPOTa, KOTOPBI MHOTHE CYUTAIOT HEPUEMIIEMbIM, €CIT CTpaHa HaMepeHa OCTaBaThCs
TUIATEKECTIOCOOHOH, BO30OHOBHB OMAaCeHHsI, 9T0 Maapua mOTepseT JOCTYH K MEXITyHAPO JHBIM
KPEIUTHBIM PBIHKAM.

JlaHHBIC BO BTOPHUK ITOKA3aJH, YTO IPOU3BOJICTBCHHAS ACATCIHLHOCTh B [ epMaHuK 3aMe]JTHIIACH B HIOJIC
JI0 CaMOT0 HHU3KOTO YPOBHS 00JIee YeM 3a TPH rojia, 4T0 TOBOPUT O TOM, YTO OCHOBHBIC SKOHOMUKH
€BPO30HBI TOCTPAAATN OT KPU3HUCA.

Mexnay Tem npeacrasutenn EBponeiickoro Coro3a 1 MexayHapOoIHOTO BAIIOTHOTO ()OHA BEAYT
MIEPErOBOPHI C TPEYECKUM IPABUTEIHCTBOM, HAIpaBJICHHBIC HA BBEJACHNE SKOHOMUYECKUX pedopm B
CTpaHe B HY)KHOE€ PYyCJIO, Ha ()OHE CIIEKYISIHNA MO TTOBOAY BO3MOKHOTO TPEYECKOTO BBIXO/Ia U3 30HBI
€BPO.

EBpo TOproBasicst 0K0JI0 Tpex ¢ MOJOBUHOI JeTHero MuniuMyMa rnpotus ¢pyata, EUR/GBP nogHsiace Ha
0,04% no 0,7780, u Topryercs B npenenax 12-nerHero MuHuMyma npotus uenbl, EUR/JPY noaHsuiack
Ha 0,02% mo 94,30.

[To3ske B 3TOT e JieHb MHCTUTYT SKOHOMUYECKUX HCCeoBaHmil 1O onmyOIMKyeT JaHHbIE 10 YCIOBHIM
B aenoBoii cpene ['epmannu. CILIA ony0amKyioT opunHaibHBIe JaHHBIE TIO TPOJIAKaM JKUIIbS Ha
MIEPBUYHOM PBIHKE, a TAKKe JTOKJIAJ O 3armacax celpoi HeTH.

EBponeiickue (pOHIOBbIC HHACKCHI IIOKA3AJIH
cMemannyw guHaMuky; DAX Boipoc Ha 0,03%

EBpomneiickue (poHIOBBIC MHICKCH TIOKA3aJIH CMEIIAHHYIO TUHAMUKY B CPEy, TTOCKOJIBKY HHBECTOPHI
OCTaIOTCSI OCTOPOKHBIMH Ha (JOHE CTOWKOI 00€CIOKOSHHOCTH TI0 TIOBOY (PMHAHCOBOTO KpH3HCa B
Ucnanun 1 BO30OHOBUBLINXCS CHEKYJSIUI BbIX0a ['perin U3 30HBI €BpO.

Bo Bpems yrpennnx eBporneiickux ToproB EURO STOXX 50 moansincs va 0,28%, dpanmysckuiit CAC
40 npubasun 0,17%, a repmanckuii DAX 30 Beipocna Ha 0,03%.

Hoxomnocts ucnianckux 10-neTHux obmuranuii cocraBuna 7,71% B cpeny, 9T0 3HAYUTENBHO BhIme /%0-
HOTO MOpPOra, KOTOPBIH MHOTHE CYUTAIOT HETIPUEMIIEMBIM, €CJIM CTPaHa HaMEpEHa OCTaBaThCs
I1aTeXecrnocoOHOM, BO30OHOBUB onaceHus1, 4To Maapu noTepsieT A0CTYI K MEXIYHAPOIHBIM
KPEIUTHBIM PhIHKaM.



Kpowme Toro, BeicokomocTaBieHHbIe nia EBponeiickoro coro3za 1 MeXayHapoTHOTO BATIOTHOTO (OHAA
coo0mmmiu, 9To I'penus, BEpOsATHO, HE CMOXKET Y OBJICTBOPHUTH BCE YCIOBHUSI 110 MAKETY CIIaCEHUS,
BO300HOBHB COMHEHHS IO MOBOY OyAyLIEro CTpaHbl B 30HE €BPO.

KomMmeHTapuu mosiBUITCH TOCTIE TOTO, Kak MpeMbep-MUHUCTP AHTOHIC CaMapac ckas3all, 4TO IKOHOMHUKa
I'penrrm cokpartutcs, ckopee Beero, 6ojiee ueM Ha 7% B 9TOM TOy, OTKJIAbIBasi CPOKH IIE€JIEBOTO
COKpaIeHus JeuunuTa OloKeTa.

TeXHOIOTHYECKUE aKI[UHU MMOKA3aJId CHUXKEHHUE MOCIIe TOT0, KaKk aMepuKaHCKast kommanus Apple
00BsSIBIIIA PE3Y/IbTATHI HIKE OI[CHOK aHaIMTHKOB. Akiinu Nokia B @unnsaanu causuiancs Ha 0,68% u
kommanuu Infineon ynamm na 2,67%.

Axunu kpeauropoB ['epmanun Deutsche Bank taxske pe3ko CHHXAIOTCS, IPOJCMOHCTPHPOBAB IaICHHE
Ha 3,66% mocie Toro, Kak peiTHHroBoe areHTcTB0 MO00dY'S COKpaTHIIO MPOTHO3 MO KPEAUTHOMY

petituary AAA T'epmanuu co "cTabmipHOTO" Ha "HETATUBHBIN' B MOHECITHHIK.

Ho ¢uHaHCOBBIIT CEKTOp B OCHOBHOM BBIPOC BO IMiaBe ¢ Kpenutopamu Mcnannu Banco Santander u
BBVA, ubn aknuu Beipocii Ha 2,28% u 1,81% cooTBETCTBEHHO, ITOKA aKIIUU KpeauTopoB Dpanimu
Societe Generale u BNP Paribas nogusimics va 1,49% u 1,25%.

AKIIMH aBTOMOOMJIBHOTO CEKTOPa TaKXKe MPOJICMOHCTPUPOBAIIN POCT, TIoKa akuuu Daimler Beipociu Ha
2,88% u Volkswagen noackounnu va 1,84%, B To Bpems kak akiuun BMW noausutuce va 1,09%. B
cpeny Daimler moHu3mI IPOrHO3 OCHOBHOW MPUOBLIMA B 3TOM IOy MOCJE MYOIUKAIIUH MEHBILIETO, YeM
0KH/IaJI0Ch, CIaJa KBApTAIBHBIX JOXO0B.

Axnnu Peugeot Citroen taxxe Beipociu Ha 3,32% mociiec 00bABICHHUS O YHCTOM YOBITKE B pa3mMepe
EUR819 miH. B mepBoM mosryroaun o cpaBaenuro ¢ EUR806 mum romom panee. Kpome toro, komrmanus
3asBMIIa, 94TO Harenena Ha skoHomuto EURG00 MutH. oT peopranu3amnuy Npou3BOACTBEHHON 0a3bl 1
COKpAILCHHS PACXOI0B.

Bpuranckuit FTSE 100 yman na 0,24% mnox naBneHneM criaga B YJHEPTETUIECKOM CEKTOPE.

Axunu BP ynamu Ha 0,84% u Anglo American ynanu na 0,10%, B To Bpems kak akiuu Tullow Oil ymanmu
Ha 3,87%.

Kpowme toro, akiuu BT Group causumnvch Ha 4,48% nociie TOro, Kak KpyImHEHIIHiA onepaTop
¢$uKcrpoBaHHON TeneGOHHON JIMHIH B BennkoOpuTaHuu cooONII 0 aileHHH TPOIaK.

Mexny Tem akuuu Rio Tinto ynam na 0,10%, akuuu BHP Billiton mokazamu poct na 0,10%
COOTBETCTBEHHO, MOKA aKI1U HpousBoauTeneit meau Xstratau Kazakhmys npubasumu 0,30% u 0,15%.

Axuunu KpeauTopoB BenrkoOpuTaHuy MOCIeI0BaN 32 €BPONEHCKIMHU KOJUTeraMy, Tak kak akiun HSBC
Holdings moackouwnu va 1,04% u Royal Bank of Scotland moausimcs va 1,03%, a Barclays u Lloyds
Banking nponasunymicek BBepx Ha 0,72% u 0,66% cooTBETCTBEHHO.

B CHIA ¢oHm0BBIC PHIHKH YKa3bIBAIOT Ha CMEIIAHHYIO AMHAMHUKY B TIPEIABEPUU OTKphITUS. MHICKC
Dow Jones Industria Average Beipoc Ha 0,02%, S & P 500 Beipoc Ha 0,04%, B TO Bpems kak Nasdag 100
roxasai carxenue Ha 0,66%.

[To3ske B 3TOT e JeHb MHCTUTYT SKOHOMUYECKUX HCCeoBaHmii 1O onmyOMKyeT JaHHbIE 10 YCIOBHIM
B aenoBoii cpene ['epmannu. CILIA ony0amKyioT odunHraibHBIe JaHHBIE TIO TIPOJIAXKaM JKUIIbS Ha
MIEPBUYHOM PBIHKE, a TAKKe JOKJIA O 3armacax CeIpoi HeTH.




USD/JPY cradujbHa mocjie KOMMeHTapHueB
banka Slnonun

Hommap CHIA 6511 cTaOMIICH IO OTHOIICHUIO K UEHE B CPEMY, TaK Kak OECIIOKOWCTRBO MO TIOBOTY
(¢uHaHCOBOTO Kpu3nca B Mcmanuu nojaepKuBaeT Cpoc Ha 0€30TacHOe YOCKHIIIE, B TO BpEeMs Kak
KOMMEHTapUX 3aMECTUTEIIS YIPaBsroniero barkom SmoHNN NOBIMSIN HA KypC UEHEL.

USD/JPY nocturia otmetku 78,07, camoit Hu3Ko# ¢ 23 HiojIsl, B HaYase eBpONEHCKOM TOPTOBIH; rapa
BITOCJICACTBHHM YKpermiach Ha 78,17, nogussimch Ha 0,01%.

[Tapa, BeposATHO, HAWAET KPATKOCPOUHYIO MOANEPXKKY Ha 77,93, MuHUMYME 23 UIOJIS, H COTIPOTHBIICHHE
Ha 78,40, MakcUMyMe BTOPHHKA.

Joxomnocts ucnanckux 10-neTHux oOmuranuii cocraBuna 7,71% B cpeny, 9T0 3HAYUTENBHO BhIme /%0-
HOTO NOpOra, KOTOPBIM MHOTHE CYUTAIOT HEMIPUEMIIEMBIM, €CJIM CTPaHa HaMEpEHa OCTaBaThCs
I1aTeXecrnocoOHOM, BO30OHOBUB onaceHus, 4To Maapu noTepsieT A0CTYI K MEXIYHAPOIHBIM
KPEIUTHBIM PhIHKaM.

Kpowme Toro, BeicokomocTaBieHHbIe nia EBponeiickoro coro3za 1 MeXayHapoIHOTO BAIIOTHOTO (OHAA
coo0mmmu, 9To I'penusi, BEpOsATHO, HE CMOXKET Y OBJICTBOPHUTH BCE YCIOBHUS 10 MAKETY CIIaCEHUS,
BO300HOBHB COMHEHHS IO MOBOY OyAyLIEro CTpaHbl B 30HE €BPO.

KomMMeHnTapun nosBUINCH MOCHE TOTO, Kak nmpeMbep-MUHUCTP AHTOHNC Camapac cka3ai, YTO IKOHOMHUKA
I'peni cokpartutcs, ckopee Beero, 6ojiee ueM Ha 7% B 9TOM TOJy, OTKJIabIBasi CPOKH IIE€JIEBOTO
COKpaIeHHs JeunTa OloKeTa.

Mexny TeM HeHa OCTaeTCs MO AABICHHUEM TOCIE TOro, Kak MoJMTHK banka Snonnn Xupune SAmaryqaun
CKa3aJl, YTO LIEHTPaJIbHBINA OaHK 0CIIA0UT MOHETAPHYIO MOJIUTUKY B CIIydae, €CJIM POCT UEHBI OyneT

CEPBE3HO YIPOXKATh MPOIIECCY YMEPEHHOTO SKOHOMUIECKOTO BOCCTAaHOBICHHS STIOHUU.

Smaryamn no6aBwi, 0JTHAKO, YTO JaTbHEUIIIEe OCIA0ICHIE KPEAUTHO-ICHE)KHON MTOJMTHKY TIO]T
BONPOCOM.

Panee B 3TOT ke JIeHb MPAaBUTEIILCTBEHHBIE TAHHBIE TIOKA3aJH, 9TO AeUIuT ToproBoro O6amanca AmoHnn
YMEHBIINJICS B MIOHE OOJIbINE, YeM 05Kkuaanock, cHu3uBmuch 10 JPY 0.30 tpau ¢ JPY0.62 tpiH B
MPEABIAYIIEM MECSIIE.

AHAIMTHKHA 0KUJAIH, 9TO JepuIuT Toprooro 6amanca ymensmmrcs 10 JPY 0.39 tpmumona B HroHe.

Hena causuiach mo otHomeHuto kK eBpo, EUR/JIPY no6asuna 0,19% mo 94,51.

[Mo3zxe CLIA onmy0mMKyrOT OHIInaNIBHBIE TaHHBIE 10 MTPOJa’kaM >KIITbsi Ha TIEPBUYHOM PBIHKE, a TAKKE
JOKJIaJl O 3aracax ChIpoil HETH.
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