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0030p Mo MuUpPOBBLIM pbIHKaM (25.07.12)

Bo BTOpHUMK ¢hoHaoBble nHaekcbl CLUA notepsinu B npegenax 1%. lNMoa AaBneHMeM OCTalTCS KOTUPOBKU
CbIPbEBbLIX KOMMaHUN. YXXe Mocne 3aKkpbiTWsi TOProB Bbiwna otyeTHocTb Apple (AAPL, -0.5%) — Bbipydka u
ynctad npubbinb KpynmHEWLWENn N0 KanutanusauMm KOMMaHUM OKa3anucCb Hmke nporHo3oB. C no3uuumn
TeXHU4Yeckoro aHanmsa, wuHaekc S&P 500 npoTtecTupoBanm HMWXKHIOK TrpaHULy BOCXOASLEro
KOHCONUAALUMOHHOro KaHana, Ho o npo6oe BHU3 roBopuTb npexaeBpeMeHHo. B cnyyae npo6osi BHM3
HWXXHEMN rPaHunLbl KaHana cTaHeT BO3MOXHbLIM CHUXXeHWE C BbIXOAOM K ypoBHI0O 1300 NnyHKTOB Unu Huxe.

AsnaTtckme poHOO0BbIE MHAEKCHI 3aKPbINUCh B MUHYyce. AnoHckun TOPIX noHmauncs Ha 1.6%, roHkoHrckuii Hang
Seng — Ha 0.1%, kutanckmi CSI 300 — Ha 0.7%, kopewnckun Kospi — Ha 1.4%. Cnabas otdyeTHOCTb Apple
oKasana [faBrieHVe Ha KOTMPOBKM B BbICOKOTEXHOMOIMYHOM cekTope. HekoTopoe HeratMBHOe BRMsiHME,
BEpPOSATHO, OKasano M MHeHne MB®, cormacHO KOTOPOMY COXPaHSAKTCA PUCKU «OXMaKAEHWUSI» KUTaWCKON
3KOHOMMUKM.

Ha Ttoprax B EBpone Habniopaetcs nosbiweHune. Tpengepbl npouvrHopvpoBanu cnabble gaHHble no BBI
BenukobputaHum (cokpaweHve Ha 0.7% B rogoBom BbipakeHun npotue oxugaswmxca 0.2%) n genosomy
posepuio B epmaHum (MHaekc Ifo HWxe NporHo3oB) U COCPEAOTOMMIIMCL Ha BbiCKa3biBaHWW rnaBbl baHka
ABCTpuM B Nonb3y npegoctaBneHns 6aHKOBCKOW NULIEH3NN eBPOMNenckoMy MexaHuamy ctabunbHoctu (ESM).
BaHkoBckass nuueHsnst nossonuna 6bl ESM nonyvatb kpeautbl Hanpsamyk ot ELIB, a ato npegnonaraet
CYLLIECTBEHHOE pacLUMpeHne NoTeHunanbHbIX BO3MOXHOCTeN. Mexay Tem cnabas otvyeTHocTb Deutsche Bank
(kBapTanbHas uucTtas npmbbinb ynana Ha 42% No OTHOLUEHMWIO K aHanorMyHoMy nepuogy MpoLunoro roga) He
ocTanacb HesameueHHoMn — akumm 6aHka gellesetoT 6onee Yyem Ha 2%.

Ha wmupoBOoM BanioTHOM pbiHKe napa espogonnap Topryetca Bbiwe 1.21. lMoggepxky eBpo okasano
BbICKa3blBaHMWe rnaebl baHka ABCTpMM B NONb3y paclumMpeHuns nonHoMmouun ESM.

Anmon Cmapues, 6e0yuiuii aHaIumuK

Kanennapp Okalinx cOOBITHIA:

25.07.12 26.07.12
18:00 CLLUA. lNpoaaxm HOBbIX JOMOB. 10:00 N'epmarusa. Mhaekc gosepus notpebutenen Gik.
18:30 CLUA. 3anackl HeTW (MUHIHEPTETUKN). 16:30 CLUA. 3asBka Ha nocobue no 6espaboTtuue,

3aKasbl Ha TOBapbl ANIUTENBHOrO NOMNb30BaHMSI.

18:00 CLUA. HesakpbiTble cAenkn N0 Npogaxe Xurbs.
OT4eTHOCTb A0 OTKpbITUS Topros B CLLUA:

ExxonMobil (XOM), United Technologies (UTX),

3M (MMM), Dow Chemical (DOW).

AHnanutuueckue matepuaisl MO "OJIMA" focTynHbl Ha caiite http://www.olma.ru/services/analytic/
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HacToswasa nHpopmaumst He HeceT HMKaKUX peKOMeHAALMIA OTHOCUTENBHO MOKYMKW UMK NPOAAXM LieHHbIX Bymar, cocTaBneHa Ha OCHOBE MyBMUYHbIX UCTOYHMKOB,
KOTOpble MPU3HaHbl HadeXHbIMU, U 3a AOCTOBEPHOCTb NpefocTaBneHHon uHdopmauum komnaHua "OJIMA" oTBeTcTBeHHOCTU He HeceT. Komnanus "OJIMA" He
NpUHMMAaeT Kakon-nnbo OTBETCTBEHHOCTM B OTHOLEHWM YObITKOB M yulepba noboro poaa, MOMy4YeHHbIX Ha OCHOBAHWUKM MCMONb30BaHWUA WHdOpMaLuK,
coaepxalleiics B HacTosiem ob3ope.



