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0030p Mo MuUpoBBLIM pbIHKaM (23.07.12)

B natHuuy doHgoBble mHAekcbl CLUA 3akpbinnucb B MUHYce Ha QOHE YCWUNEHWUs OMaceHui B OTHOLLUEHUU
€BPOMNeNCKNX JONTOBbIX Npobrem 1 HebGnaronpuATHbLIX KOPNOpPaTMBHBIX HOBOCTEN. K nocrnegHnm MOXXHO OTHECTM
OT4ETHOCTb onepatopbl ceTn pectopaHoB Chipotle Mexican Grill (CMG, -21.5%) — xoTa unctas npubbinb
oKasanacb Bbllle MNPOrHO30B, Tpewaepbl ObinNyM pa3ovapoBaHbl HWU3KOW BbIPYYKOW WM MepcnektuBamu pocTta
usgepxek wu3-3a 3acylwnMBOM MNOTOAbl, HEraTMBHO BNWSAIOWENW Ha YpoXal Cenbxo3-NMpoussBoantenen.
HeraTtvBHyl0 peakumio Ha pbiHKE Bbi3Bana W OTYETHOCTb BbICOKOTEXHOMOrMYHon kopnopaumm AMD (AMD, -
13.2%). C no3vuun TeXHUYECKOro aHanmsa, 3akpenseHus Bbille YpoBHsA 1370 nyHKTOB no unHaekcy S&P
500 He cocTOANOCb, MHOEKC OCTaeTCA B paMKax BOCXOASLEro KOHCONMWAauWOHHOro KaHana (B
KPaTKOCPO4YHOM NepcrnekTUBe BePOATHO ABMXKEHUE B HanpaBrieHUU HUXKHEN FpaHuLbl KaHana).

Asunatckme poHOOBbIE MHOEKCHI MOHU3UIUCL BO MHOIOM M3-3a OMAaceHUn B OTHOLLEHWUM €BPONENCKUX OONTOBbIX
npobnem. Kpome Ttoro, cnabas otyetHocTb AMD okasana gaBneHuMe Ha Crpoc B BbICOKOTEXHOMOrMYHOM
cektope. AnoHckun doHposbin uHgekc TOPIX noHusunca Ha 1.8%, roHkoHrckum Hang Seng — Ha 3.0%,
kutarckmin CSI 300 — Ha 1.4%.

Ha Toprax B EBpone Habnopaetca cHwxeHue. Ha nepsBbid nnaH BHOBb BbIWAWM AOMroBble Npobnemsl.
npeactasutenu Espokomucceun, ELUB 1 MB® unsyyaioT duHaHcoBoe nonoxeHue [peunn — ecnv ycunus no
cokpaleHuto rocgonra u geduuuta 6rooKeTa OKaXyTCs He COOTBETCTBYOLMMU TPEeBOBaHUAMU «TPOWKNY,
kaHan nomowwm [peumm MoxeT OblTb NEpPeKpbiT, YTO co3gaeT pucku gedonta M, BO3MOXHO, Bbixoga U3
€BpO30HbLl. TeM BpemeHeM B WcnaHunm 3adunKCUMpoBaHO TpeTbe NOAPSA KBapTarbHOe cokpalwieHue BBIT —
peueccuss B COBOKYMHOCTM C OCMOXHEHVWEeM MpuBreYeHuss UHaAHCUPOBaHWUSA (Ha BTOPUYHOM pPbIHKE
npoAo/mKaeTca pocT AOXOAHOCTW MO UCMaHCKMM rocobnuraumsm) noMeLLaroT UCMaHCKY0 3KOHOMMUKY B «30HY
puckay.

Ha mupoBom BanioTHOM pbiHke Napa eepogonnap Topryetcs B6nmam 1.21. C nosuuuii TeXHUYECKOro aHanumsa,
cunbHas nogaep)kka pacnosnoxeHa Ha ypoBHe 1.2.

Anmon Cmapues, 6e0yuiuii aHaIumuK

Kanengapp Oyvkalilimx COOBITHI:
24.07.12
06:30 Kutann. HSBC PMI Flash.
11:30 Nepmanusa. Markit PMI.
OT4eTHOCTb A0 OTKpbITUS Topros B CLLUA:
AT&T (T), United Parcel Service (UPS), Altria Group (MO).

AHanutuueckue matepuaisl MO "OJIMA" gocTynHbl Ha caiite http://www.olma.ru/services/analytic/

AnanuTnueckoe ynpasiaenaue U® "OJIMA" © 2012

Hacrosas nHdopmauns He HeceT HUKaKUX pekoMeHAaLMin OTHOCUTENBHO MOKYMKW UV NPOAAXM LieHHbIX Gymar, cocTaBneHa Ha OCHOBe MyBIIMYHbIX MCTOYHUKOB,
KOTOpble MPU3HaHbl HaAEXHbIMU, U 33 JOCTOBEPHOCTb MpeAocTaBrieHHon nHdopmauum komnaHusa "OJIMA" oteBeTcTBeHHOCTM He HeceT. Komnanusa "OJIMA" He
NPVUHUMAET Kakon-MMbo OTBETCTBEHHOCTM B OTHOWEHWM YObITKOB M yulepba noboro popaa, MOMYYEHHbIX Ha OCHOBaHWKM WCMOMb3OBaHUA MHOPMaLMK,
coaepxalleiics B HacTosiem ob3ope.



