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[Tporno3. [IaTHHIIa HA KOPOTKOM MOBOJIKE

[Tagenne a3MaTCKUX PHIHKOB M HE(PTSHBIX 1IEH TTOMOTIIN POCCHICKUM HHBECTOPAM OTPECIIUTHCS
¢ Koppekiuen B KoHle Heaenu. Makpoganubie B CILIA 1o uroHIO BBIILIIM BUepa IJIOXUE, YTO
MTOBJIHSIIIO MEJIBEXKBY Ha He(DTSHBIC IIEHBI, KOTOPBIE MEepe ITUM pociiu 7 ceccuit moapsia. Ho
Jake MpH MoAIep KKe uepHoro 3os0ta unjaekc MMBB He cmor mpoOuThes K HIOJIBCKUM BepXam
B otnmune oT uHaekca S&P 500 u nomnapoBoro unaekca PTC. IIpu 3ToM amepukaHCKHiA ce30H
npu Bcel cBoelt yeremHocTH ((63 komnanun S&P 500 u3 86 nmpeB301uIn OIIEHKH 110 TPUOBLISIM)
He oOecrieunt B3pbIB onTuMu3Ma. OuHaHcoBbid cekTop S&P 500 Buepa ymain (-0.71%) Beien 3a
oruetom Morgan Stanley (-5.29%), 4bs puObLIL yMeHbIHIaCh Ha 50%. American Express
MOKa3aJl pe3yybTaThl JyUllle OKUJaHuI, HO ynai Ha 3.5% Ha 3asBJICHUH, YTO OIJIaTa pacXxo/i0B
10 KapToYKaM 3ame yisieTcs. Ha matHuiy Ha3HaueH MOCIeAHui XuT Heaenu - otueT General
Electric, nuio kopnopariBHo#t AMepukH. biarogaps criokoiiHOMY OTHOIICHHIO K 3TOMY parop-
Ty HETaTHB aMEepPUKaHCKHX (BIOYEPCOB OYEHBb YMepeH, a EBpomna He mpoBaiuBaeTcs BCie 3a
A3ueit, XoTs 1oxogHocTH ucnaHckux 10 neTHrx OOH/I0B NepeBaauiId BHOBb 7% Ha (poHE NoIbl-
TOK PELIUTh MPoOIeMBbl PETUOHANBHBIX Or0keToB B Mcnanuu.. CriokoifHas naTHUIA Ha 3anajie
orpaHuuuBaeT Macitad koppekuuu B Poccun, nngexc MMBB nonbitancs yaepxkaTbest Bblle
1420, nHeBHYIO ke NoANEpPkKKY BUIUM B pailone 1415. OcHoBHas Heaenst OTYETOB NPOXOJIUT,
bepHaHke BBICTYINII, MOTOK K€ JAaHHBIX O HEKOTOPOM YXYJIIIEHUH B IJ100aJIbHON Y5KOHOMHKE
npogomkaercs. [losTomy Hadaso cienyromniei Heeny BUIUM Ha OCTOPOXKHON HOTE, IIpeInoa-
raeM B MTOHEICIIbHUK HETaTUBHOE OTKPBHITHE.

Hymmn Oner, ananutuk UK “HEPUX Ksnuran Menemxment”

KOHTAKTHASA UTH®OPMAIIUA

AHAJINTHYECKHI 0TaE]

Hauaneauk otnena Huxonaii ITonnesckux podlevskikh@zerich.com
AHanuTHK Annpeii Bepaukos vernikov@zerich.com
AHanmuTHK Jyuus Oner dushin@zerich.com

OTaes mo CBsA35M ¢ 0011eCTBEHHOCThIO

Menemkep | Amnacracust THXOMHPOBa | tihomirova@zerich.com
Kaunenrckuii oTaen
CoTpyJHUK KIIHEHTCKOTO OT/esa | Boctpukos VBan | vostrikov@zerich.com

UK HEPUX Kynuran MeHea:kMeHT
Ten. (495) 737-05-80. ®akc: 737-64-94 MockBa 119034 Bcepomosxckwuii mep. a.2.

MHuBecTuumoHHas komnannsa «LIEPUX Kanutan MeHegXmMeHT» 20 urong 2012 r.
Poccus, 119034, Mocksa, BceBonoxckuii nep., a. 2, ctp. 2

Ten. (495) 737-05-80. ®akc: 737-64-94

e-mail: office@zerich.com  web: www.zerich.com


mailto:podlevskikh@zerich.
mailto:vostrikov@zerich.com
http://www.trast.ru/

