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BocxXofdllee ABUKeHHe. OOHAKO B
paMKax 2TOH BOAHBI HallpaBACHHOM
BEpX, B IS THULYY-TIOHEIEABHUK
IpearioraraeM CHHUXKEHHE K YPOBHIO
1415 nyaktoB. CeromHsl OXKHUOAEM
CHHUXKEHUS HHAEKca K ypoBHIO 1420
IIyHKTOB.
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TlonaraeM, OKOHYATEABHOM IIEABIO
BOAHBEI S5 Oyzmer otmerka 1490
IIYHKTOB.
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I'padux 2. [Odueenast ouHamuKka cmoumocmu ¢orouepcoe Ha Brent.

TIA€YHY, JOCTUTHYB OTMETKHU
$108,18. B Gamzkaiiinyge JHA MOXKEM
YBUIOETH OTKaT ILEH K $102,5.
ros IToaaraem, mocae 3TOr0 KOTHPOBKH
Brent npeanpuMyT HONBITKY POCTa.
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MunumasrHas TOYKa KOPPEKITNN

yXe  pmocturHyra. 2Kaoem pocta
KOTHUPOBOK Brent Kk oTmeTKe $115.

I'padux 3. HedenvHast ouHaMuUKa cmoumocmu rpbrouepcoe Ha Brent
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I'pagurx 4. Yacoeas ounamurxa EUR/USD.

,— DBaatoTHag napa eBpo/moarap
o 2 [ OPUCTYIIMAA K O4YEPEqHOMY OITaILy
CHUKEHUS, mpenaroAaraeMast

CTPYKTypa KOTOPOro OoToOpakeHa Ha
rpacdukax 4 uS.

Iloaaraem, ceromHs 3HaA4YEHHE I1apel

Fras CHH3UTCH K YpoBHIO 1,2220.
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I'padux 6. HedenvHasi OuHAMUKA CMOUMOCMU (PbIOUEPCOoE 30710Mo. B mHacrosmee Bpema EIIB u Bauxk
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JIeHACTBHUS II0 CMATYEHUIO MOHETAPHOM
IOAUTHKH Ha (OHe 3aMeIACHHST

200 TEMIIOB 3KOHOMHYECKOTO pocTa U
JIOATOBOTO KpH3HCa B CTPaHax 30HBI
eBpo. MuBectops! oxunaior or HBK u
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PBIHOK [E€HBraMH{, 4YTO IIO3UTHBHO

[ CKa3bIBA€TCS Ha KOTHUPOBKAX 30A0TAa.
Yepes aBa-TpH  Mecdlla  MOKHO
OXUJATh MO3UTUBHBIX CHUTHAAOB Ha
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npencrosnme B Hosbpe 2012 roma
BoIOOpE! [Ipesumenta CHIA. B xome
[IpPeIBbIOOPHOM TOHKH MOXKET OBITh
aKIIEeHTHUPOBAHO BHUMaHHE K
npobseMam B 9KoHoMuke CIIIA.
OnHaKo K KOHILy Iofila BAMSHHE 3TOIO
chakTOpa OymerT mo3amgd, U MOXKET
cchopMUPOBATHCS TTO3UTHUBHBIHA
BHEITHUY (POH, JACT AOTIOAHUTEABHBIHN

TOAYOK POCTY LIEH.
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I'pagpux 7. Yacoeas ounamura USD/RUB.
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I'padux 8. Aneenas ournamurxa USD/RUB.
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BBl MO3keTe MMoAIucaThCs Ha HAITU MaTEPHUAABI, OTIIPABUB ITHCHMO
Ha aznpec research@ufs-federation.com B cBob6oaHO#M opme.

www.ufs-federation.com

B Hacrosimii MOMEHT (QOPMUPYETCS
BOoAHa pocta «B» B pamMKax «IIAOCKOH
koppekium» A-B-C. Ilpeamosaraemas
JQUHAMUKA pa3BUTHA CHTyaLIMH
n3obpazkeHa HA rpaduke 6,
OPHUEHTHPOM IOBBIIIEHUS KOTHPOBOK
30A0Ta CAYZKUT ypoBeHb $1800.

PexomeHayeM

MHBECTULMM B BbICOKONPOU3BOAUTE/IbHbBIE U
peHTabenbHble 30/10ToA06bIBaOLLME
KOMMaHUW, UMetoLMe NOATBEPKAEHHbIE
3anacbl POCCLINHOIO 30/10Ta N0 KaTeropmn
C1 - 3010moii ®oHO UFS

Crabuauszaiyiss ¥ HeEOOABIIION OTKAaT
eH Ha HedTh Iocae OypHOTO pocra,
a TaKyKe HeTaTHWBHbIE MaKpOJaHHBIE
o skoHomuKe CIIIA, maroT moBOn
PyOAI0 YACTHUYHO KOMIIEHCHPOBATDH

bes MaAaoro ABYXHEOEABHOE
YKPEIIACHHE.
BaaroTHasa mapa IIPOOOAZKAET

dopMHupoBaTE B CPEIHECPOYHOH
nepcnekTuBe Koppekuuio A-B-C,
LIEABI0O KOTOPOH SIBASIETCS YPOBEHB
31,50. CeromHss COCTOMTCH OTKAaT
KOTHPOBOK  IIapel  goasap/pybab
BBEPX B pPaMKax KOPPEKIHOHHOTO
JBUKEHUS BHU3.

Pybab 20 HIOAT MOXKET BEPHYTHCS K
yposH0 32,00 — 32,10 py6as 3a $1.
CooTHOIIIEHHE €BPO U POCCHUUCKOU
BaAIOTBI OyneT HaxXOOUTHCS BOAWU3HU
ormetkH 39,30 pybas 3a €1.

IIpearnosaraemas CTPYKTypa
JAUHAMHKH COOTHOIIEHHUS [oAAapa
CIIIA u pOCCHHMCKOH BaAlOTEI B
CpeIHeCpPOYHOH IIepCIIeKTHBe
uzobpazkeHa Ha rpadukax 7 u 8.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

Bacunnaam Masen AHaTonbeBUY Ten. +7 (495) 781 72 97
Banakupes Unba AHapeesny Ten. +7 (495) 781 02 02
Kosnos AneKkceit AnekcaHapoBuy Ten. +7 (495) 781 73 06
Hasapos Amutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopus CepreeBHa Ten. +7 (495) 781 02 02
MwunoctHoBa AHHa BaneHTMHOBHa Ten. +7 (495) 781 02 02
CenesHésa EneHa BanepbeBHa Ten. +7 (495) 781 02 02

Hacroammii 0630p IpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH Ollepalliii Ha PhIHKe
LIEHHEIX OymMar, ¥ B YACTHOCTH IIPEIAOKEHHEM 00 MX IIOKYIIKe MAM Ipojaxe. Hacrosmuii 0630p COAEPKUT HMHMOPMAILMIO, IOAYYEHHYIO H3
HCTOYHHUKOB, KoTopble OO0 MK «tO 3¢ Oc PunaHC» paccMaTpUBaeT B KauyecTBe H0CTOBepHEIX. Tem He Menee OO0 MK O 3¢ 3c dunanc», ero
PYKOBOJCTBO M COTPYAHHMKH HE€ MOTYT TapaHTHPOBAaTh abCOAIOTHBIE TOYHOCTB, ITIOAHOTY M IOCTOBEPHOCTH TaKOH HH(MOPMAIIMH M HE HECyT
OTBETCTBEHHOCTH 3a BO3MOIKHBIE ITOTEDH KAHEHTa B CBSI3H C ee HCIoAb3oBaHHeM. OIeHKM M MHEHHS, IIpeICTaBA€HHBIE B HaCTOSIIEM 0030pe,
OCHOBAHBI €IUHCTBEHHO Ha 3aKAIOUEHHSAX aHAAMTHKOB KOMIIAHHMM B OTHOIIEHHU aHAAM3HPYEMBIX LIEHHBIX Oymar M SMHTEHTOB. BosHarpaxkaenue
aHAAUTHKOB HE CBS3aHO M HEe 3aBHCHUT OT COJAEPXKAHHS aHAAUTHYECKHX O0030pOB, KOTOpBIE OHH TOTOBSAT, MAHM OT CYIIECTBA AaBaeMbIX HMHU
pekomenparmii. OO0 MK O O¢ Oc PuHAHC», €0 PYKOBOJACTBO M COTPYAHHKH MOTYT H3MEHHTH CBO€ MHEHHE B OJHOCTOPOHHEM IIopsiake 6e3

00s13aTeAbCTBA CIIEIHAABHO YBEIOMASTE KOro-AH60 0 Takux uaMeHeHusx. OO0 «HK «tO 3¢ Sc PunaHC», €ro pyKOBOACTBO U COTPYAHUKH HE HECYT
OTBETCTBEHHOCTH 32 HHBECTULIHOHHBIE PEIlleHHs] KAHEHTa, OCHOBaHHble Ha MH(OpPMAIUU, coaepKalleiicss B HacrosIeM aokymeHnTe. OO0 MK «tO
B¢ Oc PuHaHC», €0 PyKOBOACTBO M COTPYAHMKH TAaKXKe He HeCyT OTBETCTBEHHOCTH 3a IPsIMble MAM KOCBEHHBIE ITOTEPH M /HAH ylepO, BOSHUKIINH
B pe3yAbTaTe MCIIOAB30BAHHS KAHEHTOM MH(MOPMAaILMH HAH KaKOH-AH0O0 ee YacTH IIPH COBEPIIEHHH oIlepalui ¢ meHHbIMU Oymaramu. OOO MK O
Od Oc PunaHc» He GepeT Ha cebs 00S3aTEABCTB PETYASPHO OOHOBASITH MH(OPMAIHIO, KOTOpAas COAEPIKHTCS B HACTOSIIEM MAOKYMEHTE, HAH
l/ICHpaBAHTI: BO3MOZKHbI€ HETOYHOCTH. c}leAKl/I, COBEPH_IEHHI:IG B HpOLLIAOM " yHOME{HyTbIe B HaCTOsAIIEM Il.OKyMeHTE7 He Bcerjga sBASIOTCS
WHIUKATUBHBIMH [IASl OIPELEACHMs] PEe3yABTATOB OyAyIIMX CAEAOK. Ha CTOMMOCTB, ILI€Hy HAM BEAMYHHY [AO0XO[a IO IIEHHBIM OymaraMm HAH
TIPOM3BOAHBIM HHCTPYMEHTAM, YIOMSHYTHIM B HACTOSINEM IOKYMEHTE, MOTYT OKa3bIBaTh HeOAAroIpHATHOe BO3eiiCTBHe KoaeGaHMs OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILieHHBIE OyMarud HeCceT 3HAUUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAMMO IIPOBOAUTEH COOCTBEHHBIN
aHaAM3 PBIHKA U UCCAeOBAaHHE HAIEKHOCTH SMHUTEHTOB IO COBEPIIEHHUsI CAEAOK. HacTosuil JOKYMEHT He MOXKeT ObITh BOCIIPOMU3BEIEeH ITIOAHOCTHIO
HAW YaCTHUYHO, C HETO HEAB3sl JIeAaTh KOITHH, BBIAEPXKKH M3 HEro He MOTYT HCIIOAB30BaTBCS JAS KAaKHX-AHOO ITyGAMKaluil Ge3 IpeaBapHTEABHOTO
nuceMeHHoro paspetteHuss OO0 MK «HO 3¢ OS¢ dunancr. OO0 MK «HO O Oc PuHaHC» HE HECET OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAaHHbIE
JEeMCTBUS TPETBUX AHIL, CBA3aHHbIE C PACIIPOCTPAHEHMEM HACTOSIIIEr0 0630pa HMAU AIOOOM €ro 4acTH.



