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COBbITUA OHA

+ 10:00 - NHpekc ueH npowusBoauTenen lepmaHum 3a UIOHb. PbIHOK OXMAaeT poCT nokasaTens Ha
1,8%. MpegbigyLwee 3HadeHne 2,1%.

+ [lponigeT TenekoHdepeHumss EBporpynnbl, Ha KOTOpOW, kak oxwugaetcd, bymer ogobpeHa npo-
rpamMmma ouHaHCoBOM nomoLm GaHKoBCKOMY cekTopy McnaHuw.

+ Cocrtoutca 3acegaHne coseta aupektopoB TNK-BP International, MeHemXMeEHT kOMMaHUK
NpeanoxXuT akunoHepaMm paccMOTPETb BO3MOXHOCTb yyacTust B npoekte "CeBepHbli NOTOK".

+ Kak oxupaetcsa, General Electric Co., Outokumpu Oyj, Schlumberger NV, United Continental
Holdings Inc., US Airways Group Inc., Vodafone Group Plc o6HapoaytT bmHaHCOBbIE pe3ynbraThl
3a npoLueLwmnn KeapTan.

KOMMEHTAPUU MO PbIHKY AKLIUA

Poccumnckni pbIHOK akUMK. Mo ntoram ceccumn niaekc PTC Bbiwen Ha yposeHb 1412,22 n. (+1,55%).
Mupekc MMBB 3akpebirnicst Ha otmeTke 1434,47 n. (+0,57%). OuHaMnka poccumnckmx «ronybbix duwek»: M-
KHopHwukenb — 5140 py6. (+1,00%), TA3INPOM — 156,52 (1,11%), PocHedTb 208,45 (+0,07%), CHepbaHk
Poccumn 92,15 (+0,60%), BTBE P® 0,05512 (-0.13%).

Pa3Butble pbIHKW. [Jonnap cHUXaeTcs B Xo4e TOProB B YeTBEpr Mo OTHOLLEHWIO NMoYTH KO BceM U3 16
Hanbonee akTUBHO TOpPryembix BanlT Mupa Ha OxupaHusx, 4To PefepanbHasi pes3epBHasi cucrtema
(®PC) wu kuTanckue Brnacty NPeanpuMyT OONOMHUTENbHbIE Wark no NoAAEPXKU SKOHOMUKN.

3akoHogaTtenu epmaHnM NporosiocoBany B YETBEPT 3a NPeAocTaBrieHne naketa oMHaHCOBOWM NOMOLLN
ncnaHckum 6aHkam.
McnaHusa B 4eTBepr npogana rocobnurauum co cpokamm obpatleHus 2 roga, 5 M 7 net Ha obLuyto cymmy
2,98 Mnpg €BpoO, YTO YYTb HWXE BEpXHEeW rpaHuubl LENeBOro guanasoHa, NpoxXoavBLUEN Ha ypoBHe 3
MnpA4 eBpo. CpeaHeBs3BelleHHas A0OXOAHOCTb Bymar ¢ norawennem B 2014 rogy npy pasMeLLeHun nogHsa-
nacb 1o 5,204% no cpaBHeHuto ¢ 4,335% Ha npegbigylwiemM aykuuoHe, npowegwem 7 uoHs. MNatunetHue
6oHabl Ha 1,074 mnipg, eBpo 6biny npogaHsl nog 6,459% npotne 6,072% B npownom mecsue, Toraa Kak go-
XOAHOCTb 7-NeTHUX obnuraumi ysenudmnace Ao 6,701%.

Morgan Stanley BepHyncs Ha npubbInbHbIN ypoBeHb Bo Il kBapTane 2012 roga nocne ybbiTka 3a aHa -
NOrMYHbIV Nepuopg, rogoM paHee, OfHaKo pesyrnbraThl 6aHka He onpaBaany oXnaaHus pbiHKa.

Microsoft Corp., KpynHemwumn MUPOBOW NPOM3BOOUTENb MNPOrPaMMHOro obecrneveHnsi, no uToram

YyeTBEPTOro dmHkBapTana, 3aesepmLieroca 30 MOHSA, NoNy4Mn NpUoLINb, NPEBLICUBLLYID OXUOAHUS PbIH-
Ka.

EBponelickune nHgekcol 3akpbinmck: DAX (+1,11%), CAC 40 (+1,04%), FTSE 100 (+0,50%).
donposble nnowagku CLUA 3asepwmnu Topru: Dow Jones (+0,27%), S&P (+0,27%), Nasdaq (+0,79%).

OxupaHus nepepn Havyanom TOpProB. CerogHs nepea OTKPbITUEM TOProB B PO HedTb AepxuTcs Ha
BbICOKUX YPOBHSIX, (DbIOYEPCHI HA aMepUKaHCKNe MHAEKChbl — B HeBOMbLIOM «MUHYCe». OTKpPbITUE POCCUACKO-
ro pblka, ckopee Bcero, NponaéT B6rm3n ypoBHeN NpeabiayLLero 3akpbiTus.
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HOBOCTU KOMIMAHUN
Cesepcmarib

CoseT aupektopoB "CesepcTtanu" yTBepann pesynsratbl BblKyna akuuii U yMeHbLUEHUS YCTaBHOro
kanutana. B pesynbsrate nameHeHuin nona Anekcea MopaalloBa, reHepansHoro agnpekropa "Cesepcranu”, B
Kanutane komnaHum coctaBut 79.2% (6e3 yyeta kasHayenckmx - 81,8%). Bcero komnaHuen 6bino npuobpe-
TeHo 169 982 695 akumn. B pesynerate, obuee 4mMcno obbIkHOBEHHbIX akumi "CeBepcTtanu” Tenepb cocra-
BUT 837 718 660 WITYyK.

NcTouHnk nHpopmaumm: MiHtepdakce, AaHHbIe KOMMAaHWW.

CbepbaHk

MexayHapogHoe penTtuHroBoe areHTcTBO Fitch Ratings noaTBepamno onrocpoyHbIn penTuHr gedonTta
amuteHTa (PO3J) OAO "CbepbaHk Poccumn™ B MHOCTpaHHOWM BantoTe Ha ypoBHe BBB, kpaTkocpouHbii PO B
WHOCTPaHHOW BaroTe NoaTBepXAeH Ha ypoBHe F3, MporHo3 no pentuHram - "ctadunbHbin". PERTUHr noa-
aepxkn 2. IHbopMaumsi 06 3TOM COAEPXKUTCS B COOTBETCTBYHOLLEM LOKIAAE areHTCTBa.

MosAcHseTcs, 4To noaTeBepXxgeHne peIZTVIHFa CGep6aHKa oTpaxkaet AOMUHUPYOLWYO NO3NUNIKO KpeauT-
HOWN opraHmiauunn Ha pOCCI/IVICKOM PblHKE, KOTOPpasA rapaHTUpyeTCAd BbICOKOW NTMKBUOHOCTbLIO U3-3a CTabUIbHO-
CTM 06beMOB OaHKOBCKMX OEMNO3UTOB. Kpome TOro, 3KCnepTbl OTMEe4atroT, 4YTO 3KOHOMMYECKMI KPU3NC He
CUINbHO OTpPa3nIiCA Ha Ka4eCTBe aKTUBOB OaHka.

B Fitch otmeuvatot, yTo noBbiweHne penTtuHra CoepbaHka BO3MOXHO TOMbKO B cryvae nosbiweHne PO
Poccuickon degepaummn (BBB, nporHos "ctabunbHbin").

NcTouHmk nHdopmauumn: MHTepdakc, AaHHbIE KOMMaHUN.
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MNPOBbIE MHOEKCbI CbIPbEBbIE PbIHKA
[ara 3a- [ara 3a- U3me U3me
Unpekc KpbITUA  3HaueHue e Vlsme-l:e- ToBap KpbITUA Uea, -HeHWe, -HeHue,
TOpros Hue STz, TOpros Acnn. aonn. %.
Pa3BuTble pbIHKK HedTb
Dow Jones (CLUA) 19.07.12 12,943.36 +34.66 +0.27% Brent 19.07.12 107,8 2,64 2,51
S&P 500 (CLLUA) 19.07.12 1,376.51 +3.73 +0.27% Urals 19.07.12 108,52 2,53 2,39
NASDAQ (CLLA) 19.07.12 | 2,965.90 | +2330 | +0.79%
FTSE 100 (Benukob6put.) | 19.07.12 5,714.19 +28.42 +0.50% 3onoto 19.07.12 1 584,00 4,50 0,28
CAC 40 (PpaHuus) 19.07.12 3,263.64 +28.24 +0.87% MnatuHa 19.07.12 1 415,00 10,00 0,71
DAX (FepmaHus) 19.07.12 6,758.39 +73.97 +1.11% Cepebpo 19.07.12 27,45 0,42 1,55
Nikkei 225 (AnoHus) 20.07.12 8,707.70 -87.85 -1.00% Mannagwn | 19.07.12 581,00 5,00 0,87
MMBB 19.07.12 1,434.47 +8.18 +0.57% Menb 19.07.12 7772,0 | 166,00 2,18
PTC (ocHoBHas ceccust) | 19.07.12 1,412.22 -1.75 -0.12% Hukenb 19.07.12 16 187 | 197,00 1,23
Bovespa (bpa3sunus) 19.07.12 55,346.65 +763.52 +1.40%
BSE Sensex 30 (UHagusa) | 19.07.12 17,174.68 -104.17 -0.60% nPOuEHTHbIE CTABKM
Shanghai Comp. (Kutan)| 20.07.12 2,175.75 -9.09 -0.42% 3HayeHue
Pa3BuBaloLnecs pk Craska Ha 19.07.12  /l3veHenve
Merval (ApreHTuHa) 19.07.12 2,502.54 +5.87 +0.24% MOSPRIME O/N (1 geHb) 5,79 -0,04
IPC (Mekcuka) 19.07.12 40,752.53 +5.06 +0.01% MOSPRIME 1W (1 Heg.) 6,16 0,00
Kospi (KOx. Kopest) 19.07.12 1,826.33 +3.37 +0.18% MOSPRIME 1M (1 mec.) 6,72 0,00
Hang Seng (FOHKOHT) 20.07.12 19,602.21 +43.16 +0.22% MOSPRIME 3M (3 mec.) 7,27 0,00
Straits Times (CuHranyp) | 20.07.12 3,018.03 -10.93 -0.36% MOSPRIME 6M (6 mec.) 7,43 0,00
ADR/GDR* BAJIFOTA
Oara 3a- U3me- Kon-Bo ak- LeHalt atc OTkno- Odwmumans-
AMUTEHT KpbITUSA dhadoHus, HeHue, umu B 1 unn B HeHue, B HbIN KypC dtatiolne
Topros  A°nM- %  ADR/GDR ADI':;gDR’ % k MMBB usPo  Ha20.07.12
lasnpom (OTC) 19.07.12 9,73 1,99 2 163,07 4,19 USD/RUR 32,0764
lasnpom HedTb (OTC) 19.07.12 23,94 0,00 5 160,49 3,36 EUR/RUR 39,4219
NyKOWn (OTC) 19.07.12 56,93 -0,21 1 1908,24 4,85 EUR/USD 1,2258
PocHedTb (LSE)* 19.07.12 6,480 0,93 1 217,20 4,20
CyprytHedTteras (OTC) 19.07.12 8,70 1,05 10 29,16 6,31 Bcsa unHdopmauua uspa-
MK HopHukens (OTC) | 19.07.12 16,03 2,30 0,1 5373,11 4,54 HuiA  AreHtctBa  «MHTep-

c¢akc», pasmMelleHHass Ha

Meuen (NYSE) 19.07.12 6,07 3,06 1 203,46 4,77 caiite www.ddinvestru, He
MMK (LSE)* 19.07.12 3,89 2,10 13 10,02 3,60 NoANexXuT  panbHeulemy
Cesepcrans (LSE)* 19.07.12 11,62 2,56 1 389,49 4,98 BOCMpou3BeaeHuo  uinnm
pacnpocTpaHeHU B Kakou-
Pycluapo (LSE) 19.07.12 2,633 1,55 100 0,88 2,73 NGO hopme, MHade Kak ©
BTB (LSE)* 19.07.12 3,425 1,00 2000 0,06 4,14 MUCbLMEHHOro paspeLueHust
MTC (NYSE) 19.07.12 18,25 3,17 2 305,86 34,27 areHTCTBa «MHT_?PGPaKc-HO-
PocTenekom (LSE) 19.07.12 22,26 -0,18 6 124,36 471 Bomkee» (www.ifx.ru).
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OUHAMMUKA PbIHKA AKLUMA (MMBB)

:aa:gz)l;lﬁlez Vlsme:/ioeuwe, MuH. LeHa Makc. ueHa OGBem Topros, pyb6. Ii;’;ﬂ:i?-rf
HedTb 1 ras
lasnpom ao 156,52 1,1 155,25 157,58 5441 900 551 40 206
[asnpom HedTb ao 155,27 0,11 153,34 156,00 29513 115 1255
NYKOWMN ao 1820,00 -0,82 1820,00 1849,70 3074 260 176 29 627
HOBAT3K ao 357,48 1,38 353,50 361,07 418 322 242 6 632
PocHedTb ao 208,45 0,07 208,03 210,22 1032 826 273 13 660
CypryTHedTeras ao 27,430 0,29 27,404 27,780 586 249 103 12 576
CypryTHedTeras an 18,731 -0,98 18,700 19,095 344 417 844 6 482
TatHedTb a0 80,95 0,19 79,27 81,51 53 412 644 792
TaTtHedTb an 197,21 2,18 193,64 198,71 453 253 878 10718
THK-BP XonawuHr ao 93,92 2,08 90,99 94,00 18 051 593 292
THK-BP XonguHr an 71,69 1,37 70,75 71,69 54 869 518 470
TpaHcHedTb an 51 502,00 1,28 51 150,00 51 850,00 424 278 077 2 256
MK HopHukenb ao 5 140,00 1,00 5 070,00 5178,00 1194 278 776 13 963
Meyen ao 194,20 0,15 192,90 197,20 99 739 708 3122
MMK ao 9,676 1,13 9,625 9,760 100 538 417 2727
HINMK ao 54,57 2,44 53,56 55,00 295 735 800 7978
Monumetann ao 0,00 0,00 0,00 0,00 0 0
Montoc 3onoto ao 1 020,00 0,18 1 020,00 1 029,90 5970414 449
CeBepcTanb ao 371,00 2,06 365,70 372,30 704 265 142 9141
BenoH ao 7,903 0,68 7,877 7,933 107 312 45
Pacnapackas ao 80,80 0,62 80,40 81,80 77 617 726 2 408
Wutep PAO ESC ao 0,027130 2,47 0,026407 0,027210 158 544 281 3485
MocaHepro ao 1,3390 -1,54 1,3356 1,3692 119 214 659 2536
Pyclngpo ao 0,8592 0,99 0,8520 0,8627 331 090 262 9 367
®CK EJC ao 0,23974 0,97 0,23831 0,24371 839 849 522 12 350
BTB ao 0,05512 -0,13 0,05505 0,05604 1542 861 463 25 260
CbepbaHk ao 92,15 0,60 91,86 92,90 9434 688 335 69 257
CbepbaHk an 66,63 0,00 66,62 68,01 1258 849 366 11215
TeneKOMMYHUKaLMOHHbIN CEKTOP

MTC ao 227,79 0,82 225,40 228,96 110 094 858 2026
PocTenekom ao 118,76 -0,24 118,59 119,75 290 952 234 9805
Poctenekom an 81,29 -0,02 81,28 82,30 36 350 889 932
Aspodrot ao 44,00 0,46 43,50 44,30 44 700 449 792
Ypankanui ao 269,49 1,05 267,00 272,90 1143 046 351 16 621
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