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WHBECTULMWOHHaA rpynna

kv
PbIHOK akuuu
HJIMK Bo II kB. yBenuuun BbinaaBky cTanu -

Ha 6% >>> cTp. 2

UHpekc MMBB 3a geHb

M.Buaeo
Bblpyuka M.Buaeo B I nonyroamm Bblpocna B .
42 27%, 80 70 WipB. pY6. >>> CTp.2 ik Bucpaie Top a Docaul
NCb pa3HoHanpaBeHHbIM
OBWKEHNEM KOTMPOBOK Beay-
1430 Wwmx uHaekcos. WHaoexkc MMBbB
noTepsn NO WUTOraMm AHS Mo-
Kypcbi BanioT psoka 0,2%, 3akpenvBLUUCE Ha
oo ypoBHe 1428 nyHkTa. WHAekc
89RYgug8YaRYy PTC BbIpOC B AHEBHYIO CeCccuio
Py6./USD 32.40 -0.28% =ialin B R R Ha 0,6%, npubasme ewe 0,2%
Py6./EUR 39.80 -0.31% B BeYEPHIOK.
MMpOBbIE NHAEKCHI EBponelickne uHaekcsl noackoumnu B cpeay 1-1,6%. Moaaepxky
PbIHKY OKasana nybnukauusi NpoTokona 3acefaHusi baHka AHr-
JIM, B KOTOPOM CKa3aHo, YTo 6puTaHckuin LIB B 6nmxariuem 6y-
AYLWEM MOXET BHOBb MOWTW Ha PaclUMpeEHVE CTUMYJSIMPYIOLLMX
Mep. Takke ApaliBEPOM poOCTa BbICTYMMSIA MO3MTMBHAs OTYET-
RTS 1393.01 0.79% HOCTb psiAa KpynHbIX KomnaHwiA, Bktodas Credit Suisse Group
MICEX 1427.99 -0.15% AG.
z:‘s":’;:"es AR O Ha hoHE MO3UTUBHOI OTYETHOCTU C PbIHKA XWbsi TOPTU Ha Yo
FTSE 100 5685.77 1.01% CTpVIT 3aKOH4YUTUCb POCTOM BeAyLNX MHAEKCOB. Yucno AOMOB,
DAX 6684.42 1-622/0 CTPOUTENBLCTBO KOTOPbIX 6b1/10 HayaTo B CLUA B nioHe 2012 1.,
S&P500 1372.78 0.67% BbIPOC/IO Ha 6,9%. B Mae, KONMYECTBO HOBOCTPOEK COCTABASIO
711 TbIC., @ He 708 TbIC., Kak cooblanock paHee. MHaekc Dow
Jones B cpeay Bbipoc Ha 0,8%, S&P 500 npubasun 0,7%, 3Hade-
CbipbeBble PbIHKU : o
Hue nHaekca Nasdag Composite yBennumnocb Ha 1,1%.
OcCHOBHbIE a3uaTCKue MHAEKCHI B YeTBepr AEMOHCTPUPYIOT poCT B
npegenax 0,8-1,7%.
Hed1b Brent Topryetcsa B paiioHe $105,9, aeMOHCTpupys npu-
AntoMuHWii, $/ToHHa 1868.5 -1.06% pocT ele Ha 0,7%. B nntoce HaxoanTcs pblOYEPCHBIN KOHTPaKT
Meppb, $/TOHHA 7596.0 -0.98% Ha S&P 500.
Hukenb, $/ToHHa 15985.0 -0.87% o o
3onoto, $/yHuns 1575.3 -0.63% Mbl XAEM NO3UTUMBHOIO OTKPbLITUS POCCUMUCKONO PblHKA akLMMK.
Nnatuna, $/yHums 1405 -0.99% Mpw 3TOM cerogHs oxuaaerca nybnmkaumst MacwtabHoro 6noka
MaKpO3KOHOMMYECKOro CTaTUCTUKK, TaK YTO HanpasieHve ABu-
XKEHUS UHAEKCOB MOXET HEOAHOKPATHO MEHATLCS
CobbITHsl Ha cerogHs:
Urals Med., $/6app. 106.0 1.11% e 12:00 UTanusa: npoaaxku B NpOMBbILLSIEHHOCTU B Mae
e 12:00 EBpoO30Ha: YncTble WMHBECTUUMOHHLIE MOTOKU B
uone

e 12:00 EBpo30Ha: CYET TEKYLLMX ONepaLumii B uione
e 12:30 MNoHKOHT: ypoBeHb 6e3paboTuubl B MOHe
e 16:30 CLUA: konunyecTBo nony4atowmx nocobve no 6es-

paboTuLbl

e 18:00 CLUA: npogaxu OOMOB Ha BTOPUYHOM pbIHKE B
NoHe

e 18:00 CLWWA: WHpekc menosoi akTtuBHocT ®PB duna-
aenbdun



“ HJIMK Bo II KB. yBe/IMuunJ BbiMJ1aBKYy CTasiM Ha 6%

Boinnaska ctanu npeanpuatnamu HJIMK yeBenuuunace Bo II
kB. 2012 r. Ha 5,7% no cpaBHeHuio ¢ I kB. U pgocturna 3,8
MAH. T. Mpoda)kn MeTnpoayKuMmn 3a KBapTas COKpaTUANCL Ha
1,6%, oo 3,8 MAH. T.

Bbipyyka koMnaHum no wutoram II k8. 2012 r. oxmaaeTcs Ha
ypoBHe $3,2 mnpa., EBITDA margin — 18%.

M.Buaeo Bbipyuka M.Buaeo B I nosyroaum Bbipocsia Ha 27%, A0

70 mnpg. pyb6.

Bblpyuka Komnanus M.Bugeo B I nonyroamm 2012 r. Bblpocna
Ha 26,8% no cpaBHeHMIO C TeM xe nepuogom 2011 r., go 69,6
mnpa. py6. (c HAC, 6e3 HAC - po 58,9 mnpa. py6). MNpoaaxwu
COMOCTaBUMbIX Mara3vHOB 3a SIHBapb-UIOHb YBEINYNUCE Ha
16,3%, roBopuTcsa B coobLueHnn putelinepa. Bo II kB. Bbipyyka
M.Buaeo yBenuuunack Ha 22,5%, no 25,04 mnpa. py6. (6e3
HAC - po 21,2 mnpa. py6.). ConocraBuMble Npoaaxv B anperne-
WIOHe BbIpoCan Ha 13,5%.



PekoMeHAAUUM MO PbIHKY

YpPOBHU NOAAEPXKKN

YpOoBHU NOAAEPXKKN

70 py6. 0.065 pyb6.
YpOBHM COMPOTUB/IEHUS YpOBHM COMPOTUB/IEHUS
110 py6. 0.08 py6.
BXOA TenK cron BXO/ Telik cron
nowr  90.7 92 89.7 noWr  0.0568  0.0559  0.0562
BX0A TewK cTon BXO/ Telk cTon
nour _|_90.2 IL> 89.2 nowr | 0.0565 0.0573  0.0559
-

YpOBHU NOAAEPXKKN

150 py6.
YpOBHM COMPOTUB/IEHUS
200 py6.
BXO[, TenK cTon
JIOHT 154.8 152.4 153.2
| Cpeguniicurwan |
BXOA, Tenk cTon
JIOHT 154 156.3 152.4

YPpOBHU NOAAEPXKKU
130 py6.

YPOBHW CONPOTUBIEHUA
150 py6.

BXO/[, TenK cTon
JIOHT 150.5 148.2 148.9

BXO[, TenK cTon
JIOHI 149.7 151.9 148.2




Pochedts  Wwkoitn

YpPOBHU NOAAEDPXKKN
200 py®6.

YpOBHM COMPOTUB/IEHUS
230 py6.

BXon TenK cron
JIOHT 206.6 203.5 204.5

YPOBHUM NOAAEPXKKN

1650 py6.
YpOBHM COMPOTUB/IEHUS
1800 py6.
BXO/ TeNK cTon

JIOHT 1813 1785 1794

Cpepmitcarvan T
6 6 5 JIOHI 1803 1830 1784

YPOBHM NOAAEDPXKKMN

25 py6.
YpPOBHU CONPOTMBAEHUSA
30 py6.
BXO[ TenK cTon
JIOHI 27.6 27.1 27.3
| Cpeguniicurwan |
BXOA, Tenk cTon
JIOHT 27.5 27.9 27.2

YPOBHWN NOAAEPXKKN
150 py6.

YPOBHW CONPOTUBIEHUA
180 py6.

BXO/[, TenK cTon
JIOHT 191 188.1 189

BXO[, TenK cTon
JIOHT 190.1 192.9 188.1




HopunbCKumn HUKenb

YPOBHU NOAAEDPXKKMN

5000 py®é.
YpOBHM COMPOTUB/IEHUS
6000 py®6.
BXOA, Tenk cTon
JIOHI 5275 5195 5222
BXOA, TenK cTon

JIOHr 5248 5326 5195

CeBepcrajb

YpoBHM NOAAEPKKM
400 py6.

YPOBHM CONPOTUBIEHUA
450 py6.

CUNbHbIN CUrHan

BXOJ, TenK cTon
JIOHI 374.1 368.4 370.3

BXOZ, TenK cTon
JIOHI 372.2 377.7 368.4




MHBECTULUOHHASA IF'PYINIMNA SHEPITOKAINWUTAN

LieHTpanbHbi 0hUC KOMMNAHUK:

119121, Mockea, Ten. (495) 223-52-09

1-bIi1 Tpy>KeHuKoB nep., 4. 27/2

(495) 223-52-08

JHeproxKamnuran E-mail: info@energ.ru

MHBECTULMOHHAA rpynna

www.energ.ru

KoMmmMmepueckoe ynpasneHue

Muxaun babapuH
[eHepanbHbIii AMpeKTop,
PykoBOAMTENb KOMMEPYECKOr0 YrpaBneHns

KoHcTtaHTH EpMOnieHko

babarin@energ.ru
+7 (812) 329-55-92

ermolenko@energ.ru
3am. PYKOBOAUTENSA YNpaBieHna +7 (812) 325-03-08
Mo MHBECTULIMOHHOM MONMTUKE

[enapTaMeHT ynpaBJieHUs 6narococrosiHnem

BuTanwuii Flopnatos vgorlatov@energ.ru
[vpekTop AenapTaMmeHTa +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HauanbHuka otaena (MHBeCTULMOHHOE KOHCYbTUPOBaHWE) +7 (812) 329-17-29

Enena Konocosa

Beaylumit cneumManmuct («/IMuHbii 6pokep») +7 (812) 329-17-94

[lenapTaMeHT KOPNOpaTUBHbIX NpoAaX

Cbluyk Anekcei sychuk@energ.ru
[inpekTop AenapTameHTa +7 (812) 329-17-29

OTAen MHBECTULIMOHHOI0 MoAe/IMPOBaHUs

AnekcaHpp UrHaTiok ai@energ.ru
HavanbHuk oTaena +7 (812) 441-29-27
Bacunuii Konocos koposov@energ.ru
Cneuuanuct otaena +7 (812) 441-29-27
MyHboc Mapceno marcelo@energ.ru
CneumanucT otaena +7 (812) 441-29-27
YnpaBneHne akTMBaMM Ha pbiHKe LieHHbIX 6ymar

AMnTpuii AKCeHOB aks@energ.ru
[IMpeKTop No CTpaTernyeckoMy passuTuio +7 (812) 329-17-73
AnekcaHpp Masnos a_pavlov@energ.ru
Ynpaenstowmii AMpeKTop +7 (812) 329-17-73
YnpaBneHue no pa6ore c kiMeHTaMn

MakoBseeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHus +7 (812) 334-97-40
Masen ®unococos paulf@energ.ru
HauanbHuk oTaena +7 (812) 329-17-45
Oapbs BopoHoBa voronova@energ.ru
HauanbHuk otaena +7 (812) 329-44-46

[enapTaMeHT NPoAaX U PerMoHasIbHOro pasBuTUs

OeHnc KoctuH denis@energ.ru
[MpekTop AenapTamMeHTa +7 (495) 223-52-09

[AenapTamMeHT no pa6oTte ¢ MHCTUTYLUOHAJIbHbIMK MHBecTOopamu B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[lMpekTop AenapTamMeHTa + 7 (495) 223-52-08

O6paliaem Balie BHUMaHE, 4TO MHHOPMALMSA 1 BbIBO/bI, COAEPXKALUMECS B HACTOsILLEN Ny6AMKaLmm, GbiM MOArOTOBNEHb! CrieumMan1cTaMm Gpokepckoro AenaptaMenTa UK SHeprokanutan v npeaHasHavaoTcs
UCKIIOUNTENBHO ANl CBEAEHWS! KIMEHTOB KOMMaHUN. HeCcMOTpst Ha TO, UTO Bbi MPUIOKEHbI 3HAUNUTENbHBIE YCUANS, YTOBbI CAeNnaTh MHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBanKaLmi, Kak MoXHO 6onee AoCToBep-
HOM 1 nonesHoit, VK SHeprokanuTan He npeTeHayeT Ha ee MOMHOTY W TOYHOCTb. KOMNaHus v niobble U3 ee NpeAcTaBuTeNell U COTPYAHUKOB MOMYT, B PaMKax 3akoHa, WMeTb MO3WLMIO MM Kakoil-1nbo MHOM MHTepec
(BKIOYAS MOKYMKY UM NPOAAXY CBOMM K/MEHTaM Ha MPUHLIMMMANBHOM OCHOBE) B MI0GOI CAeMKe, B MII0BbIX MHBECTULIMAX MPSIMO MW KOCBEHHO YMOMSIHYTLIX B MPeAMETe HacToswei nybamkaum. Hu UK SHeprokanuTan, Hu
KTO-NMB0 U3 ee Npe/CcTaBuTeNel NN COTPY/HMKOB He HeceT OTBETCTBEHHOCTY 3a /K060 NPSIMOM MM KOCBEHHBIIA YLIEPE, HACTYNMBLIMIA B pe3yNbTaTe UCNoNb30BaHNs HacTosILEN Ny6mMKaLmMmn N ee copepXkaHms.

Heo6x0anMo NOMHUTb, YTO NK0Bble MHBECTULINM, YNOMSIHYThIE B HacTosiLeit ny6amKkaLmm, MoryT 6biTb CBSI3aHbI CO 3HAYMTESNbHBIM PUCKOM, MOTYT OKa3aTbCst Al wnu Henpl

cTopoB. CTOMMOCTb MM AOXOA OT Jt06bIX MHBECWILMI‘;I, YNOMSAHYTbIX B HacTosiLeit ny6anKaLnum, MoryT U3MeHsITbCs nof BO3AelicTBMEM PbIHOYHBIX 1 WHbIX (akTopoB. Mpolusbie pesynbTaThl He SBASKOTCS NokasaTenem
6yAywwmx pesynbTaToB. Bo3MOXHOCTb MHBECTUPOBaHUS B Kakue-nnbo LeHHble 6yMaryt Uan MHCTPYMEHTLI, YNOMSIHYTbIE B Hacrosiein ny6nnkaummn cneyeT paccMaTpuBaTh TOMbKO MHBECTOpaM, 061aAaloLmnM 3HaUUTENbHBIMU

3HaHWSIMU 1 OMbITOM B (PMHAHCOBBIX BOMPOCaX W GU3HECe, U CMOCOBHBLIM OLIEHNTL MPENMYILIECTBA 1 PUCKM, CBA3aHHBIE C MHBECTUPOBAHNEM B POCCUIACKNE LIEHHbIe ByMaru.



OPUCbI KOMIMAHUN SHEPTOKAINUTAN

3HepProKamuran

WHBECTULUUOHHAA rpynna

Oduc B r. MockBa

119121, Mocksa,

1-bllt Tpy>KeHWKoB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

Oduc B r. CankT-lNeTepbypr
190031, CaxkT-MNeTepbypr,
yn. Edpumosa 4a, 6/u “Mup”
+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunvan KOMNaHuM B . ApxaHresibCk
163000, ApxaHrenbck,

nn. JlennHa, a.4, oduc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunuan KoMNaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, a. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

dunman KoMNaHum B . OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HaMmeHHas, a4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

dununan KOMNaHuM B I. ipocnaenb
150003, Sfpocnaenb,

yn. PecnybnukaHckas, a. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dununan KOMNaHum B . TonbATn
445000, TonbsATH,

HoBbIl npoe3g, 4. 3,

AU “rPAHA CUTU", oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



