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COBbITUA OHA

+  O@uHaHcoBbli komuTeT CeHata CLUA HamepeH paccMmoTpeTb Bonpoc 06 OTMeHe AEWCTBYHOLLEN
B OTHoweHun P® nonpasBkm [xekcoHa-BaHuka m O npenocTaBrneHUn pocCUMCKOM CTOPOHE CTa-
Tyca HopMarbHOro TOpProBOro napTHepa.

+ 12:30 - BbpwuTaHcKoe NpaBUTENBLCTBO OOHApoAyeT OaHHble O KomuvecTBe 0e3paboTHbIX B CTpaHe
B UIOHE.

+ 16:30 - MuHucTtepctBo Toproenu CLUA onybnukyeT gaHHble O CTPOUTENBLCTBE JOMOB B MIOHE.

+ 18:00 - Coctoutcsa BbicTynneHne rnasbl ®enepansHon pesepsHon cuctemsl CLUA B.BepHaHke B
Manate npegcraBuTenen.

+ 18:30 - MuHuctepctBo aHepretukn CLUA onybnukyeT exeHedernbHblA AOKNaA4 O KOMMEPYECKMX
3anacax HedpTun, 6eH3nHa U ONCTUNNATOB B CTPaHe.

+ 22:00 - depepanbHasn pesepBHasa cuctema CLUA onybnvkyeT pervmoHarnbHbI 3KOHOMWYECKUIA 00 -
30p Beige Book.

+ Kak oxngaetcsa, American Express Co., ASML Holding NV, Bank of America Corp., Bank of New
York Mellon Corp., BlackRock Inc., eBay Inc., Honeywell International Inc., International
Business Machines Co. (IBM), TeliaSonera AB, Yara International ASA, Yum! Brands Inc. oGHapo-
OYIT (PMHaHCOBbIEe pe3ynbTaThl 3a NpoLleaLllniin KBapTan.

KOMMEHTAPUU MO PbIHKY AKLIMA

Poccumncknin pbIHOK akUMK. Mo ntoram ceccumn niaekc PTC Boiwen Ha yposeHb 1387,61 n. (+0.99%).
Nuoekc MMBB 3akpebinics Ha otmeTke 1430,17 n. (+0.57%). OuHaMnka poccuinckmx «ronybbix comek»: M -
KHopHukenbs — 5167 py6. (-1.34%), TASMPOM — 155,19 (+0,90%), PocHedTb 208,84 (+0.89%), CHepbaHk
Poccun 91,22 (+0,44%), BTB P® 0,05536 (-0.43%).

Pa3BuUTble pPbIHKW. AreHTtcTBo Moody’s Investors Service NOHW3NUMNO KPEAUTHBIA PENTUHT 13 UTanbsiH-
CKMX B6aHKOB, COCMaBLUMCh Ha ocriabneHne KpeanuTocnocobHOCTN NpaBUTENBLCTBA CTPaHbI.

MHOeKkCc oXugaHuin MHBECTOPOB M aHanNMUTMKOB B OTHOLUEHUM SKOHOMUKM [epMaHum Ha OGnukanwme
LecTb MecsiueB (MHOEKC [O0Bepusl), pacCcuuTbiBaeMbli uccnegoBaTenbckum UHCTUTYyTOoM ZEW, ynan B Te-
Kylliem mecsue oo MuHyc 19,6 nyHkTa ¢ MuHyc 16,9 nyHKTa B MOHE, CBUAETENbCTBYIOT AaHHblE OpraHun3a-
umn. Uonbckoe 3HadeHWe nokasartensi aBnsieTcs cambiM HU3KMM ¢ sHBapsa 2012 roga. HAEKC OTHoLeHus
WHBECTOPOB M aHANUTUKOB K TEKYLLEN CUTyauuMu B TFEpMaHCKOW 3KOHOMUKE B uione onyctuncs ¢ 33,2 nyHk-
Ta oo 21,1 nyHkTa.

Hedtb Brent nogopoxana Bo BTOpHUK noyTu Ao 105$ 3a Gappenb, Ha onaceHusiXx MHBECTOPOB  ycune-
HUS HanpshKEHHOCTU BOKPYr WMpaHa, oxuaaHusix CHbkeHus 3anacoB Tonnmea B CLLUA u pacwmpeHust mep
no MOAAEpXKe SKOHOMUKM OT PegepanbHON pe3epBHOM CUCTEMBI.

Unuctaa npubbine GaHka Goldman Sachs B anpene-utoHe ynana o $962 mnH, nnu $1,78 Ha akuuio, no
cpaBHeHuo ¢ $1,09 mnpa, vnun $1,85 Ha akuuio, No UToram aHanorM4YHoro nepuoga npownoro roga. AHa-
NUTUKN NPOrHo3upoBanu npubbinb B pasmepe $1,18 Ha akuuio.

Mmaea ®egepansHon pesepsHon cuctemMbl (PPC) BeH BepHaHke, BbicTynasi BO BTOPHUK B BaHKOBCKOM
komutete CeHata CLIA, 3asBun, 4TO0 NOCNEAHWE MaAKPOIKOHOMMUYECKME WHOMKATOPbI SABRSTCA "B
OCHOBHOM pasouvapoBbIBaOWMMK", B 4YACTHOCTM, TeMMbl BOCCTAHOBMNEHWUS pbliHKa Tpyaa "yaopydatolle
MeaneHHble". VHBecTopbl oxuganu ot rmasbl PPC 4yeTkMx curHanoB 0 nnaHvpyembix LleHTpobaHkom me-
pax CTUMYNMpOBaHWUsS 3KOHOMUKK, oaHako b.bepHaHke nuwb noaTeepaun rotoBHocTb PPC k AanbHenwemy
CTMMYNMPOBAHMIO, OTKA3aBLUMCb Ha3BaTb KOHKPETHbIE LlarM, K KOTOpbIM MOXET npuberHyTb Lib.

EBponevickne nHgekcol 3akpbinmck: DAX (+0.18%), CAC 40 (-0.09%), FTSE 100 (-0,59%).

donposble nnowagku CLUA 3asepmnu Topru: Dow Jones (+0,62%), S&P (+0,74%), Nasdaq (+0,45%).

OxupaHus nepen Havyanom TOProB. CeroaHs nepes Hauyanom TOproB bloYepchbl Ha amepuKaHcKue
WHOEKCHI TOPryloTca B «MUHyce», aeweBeeT HedTb. CerogHsi B CLUA BbixoguT GonbLuon 6nok makpocTtatu-
CTMKM, OCOBEHHO Tperaepbl XAyT nybnukaumMm perMoHanbHoro akoHoMuyeckoro ob3opa Beige Book, ko-
TOPbIA MOXET MoATBEPAUTbL OcnabneHne aMepuKaHCKoON 3KOHOMUKN. OTKPbITUE POCCUMICKOrO pPbiHKA Cero-
OHS BbIMMSANT YyMEPEHHO-HETaTUBHBIM.
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HOBOCTU KOMMNAHUN

Meyen

Uropb 3103unH, ocHoBHOW Bnagenew rpynnbl "Meden", cokpaTnn CBOK O0M0 B koMnaHun ¢ 67,42% no
65,49%, cnegyeT n3 coobLLieHNss KOMNaHUK, HanpaeneHHoro B Komuccnio no ueHHbIM Bymaram n Grpxam
CLWA.

Komnanusa Calridge Limited, npuHagnexawas 3i03nHy v Bnagetowas 31,45%, npogana yacTb nakerta ak-
LW rpynnel B pamkax YactHon caenku. Calridge peanusoBana 6onee 8,44 MrH akumm rpynmbl, YTO COOTBET-
cteyeT 1,93% ee ronocyowwmx akumi. MNokynarens, yCrnoBus 1 cymma CAENKN He pacKpblBaloTCS.

B nekabpe coobLuanock, YTo CTPYKTYpbl Mropsi 3t03MHa yBENUYMIN 06BbEM 3aMn0XKEHHbIX akUUii npumep-
Ho ¢ 35% no 37% (3anoru obpasoBanuck B 2006 rogy, korga rocnoguH 3t03vH Bbikynan gonto B "Meuene" y
cBoero naptHepa Brnagmmupa Nopuxa, ux pasamep HEOOHOKPATHO MEHSINCS B TY UM UHYKO CTOPOHY).

UcTouHmk nHdopmaumn: NHTepdpake, AaHHbIE KOMMIaHUU.

MMK

"MarHMTOropcknin MeTannypruieckmii KOmouHaTt" JOImKeH cTaTb NOCTaBLUMKOM He Tonbko "ABTOBA3a",
HO W BbINTX HA MMPOBOW YPOBEHb U NOCTaBNATbL Npoaykumio ana Renault-Nissan. Takylo TOYKy 3peHus Bbl-
ckaszan [eHuc MaHTypoB, MUHWUCTP MPOMBILLSIEHHOCTM U TOPrOBMM, Ha COBELLAHWM MO BOMPOCY PasBuUTUS
YepHor MeTannyprum 16 mnons.

"OauH 13 KOHKpeTHbIX NpumMepoB coTpyaHunyectsa - MMK ¢ "ABTOBA3oM". CerogHst 310 nokanbHbIA BHY -
TPUPOCCUMNCKNI pe3ynbTaT, HO BaXKHO BbLINTK 3a Npeaenbl TONbATTUHCKOW NoWwankM U TpaHCnMpoBaTtb 3ToT
onbIT Ha napTHepoB "ABTOBAS3a" - Renault-Nissan", - ckazan MaHTypoB.

OH OTMETUS, YTO 3TO MO3BONUT POCCUINCKOMY MPOU3BOAUTENIO U3 PErMoHasibHOro NnocTaBLUMKa npespa-
TUTBLCA B rMobarnbHOro NocTaBLLYKa aBTOMOBOMIBHOIO NUCTa U Npokarta.

NcTouHnk nHgopmaummn: MHTepdakc, AaHHbIe KOMIaHU.

JIYKOUI

"MYKOWMN" n snoHckas Inpex noanucanu KOHTPaKT Ha pa3paboTky HedTaHoro 6noka N10 B Vpake.
KoHTpakT 6bIn nognucaH ¢ MuHucTepcTBoM HedbTH Mpaka Bo BTOpHUK B bargage.

B koHcopuuyme "NTYKOWIY" npuHaanexut 60%, Inpex Corp - 40%. MapTHepbl B xoae 4eTBEpTOro nu-
LEH3MOHHOro payHaa NpeanoXxunu npemuio B pasmepe $5,99 3a Gappenb HedTSHOro aKkBMBaneHTa.

B TekyLiem rogy Ha mecTopoxaeHum 0ygeT npobypeHo 23 CKBaXKUHbI, MPUYEM U3 HUX 2 yXKe NpobypeHbl.
B koHue 2013 roga "MYKOWIN" norxeH BbIiiT1 Ha Ao6bivy 150 Thic. Gappenen B cyTku 1 ¢ 2014 roga BbINTH
Ha pobbidy B 400 Thic. Gappenel, m C 3TOro nepuoga "TIYKOWN" HaumHaeTt nony4aTb KOMMeHcaLuuo
cBoux 3aTpart. KoHTpakTHbI ypoBeHb [00bI4M B 1,8 MnH Oappernen B CyTKM KOMMaHUS OOIDKHA MOLLAEPXKM -
Batb 13 neT. WuBectumn "NMYKOWa" B npoekT B Gnvxanwme 3 roga oLeHVBaroTCs npumepHo B $4.5
MIpA, B BeCb NPOeKT - B $27 mnpa.

NcTouHrk nHdopmauum: MHTepdakc, AaHHbIe KOMMaHUN.

D «[A0XOAHbIA AOM UHBECTOPA»
410012, r. CapaTos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01
www.ddinvest.ru / e-mail: analitika@ddinvest.ru



NOXOAHbIM A0OM
MHBECTOpa

18.07.2012

MWUPOBbIE MHOEKCHI

Hara 3a- [ara 3a- U3me U3me
WHaekc KpbITUA  3HaueHue s I/Isme-l;le- ToBap KpbITUA -HEeHue, -HeHue,
Topros Hue Hue, % %.
Pa3BuTble pbIHKK
Dow Jones (CLUA) 17.07.12 12,805.54 +78.33 +0.62% Brent 17.06.12 104 0,63 0,61
S&P 500 (CLLA) 17.07.12 1,363.67 +10.03 +0.74% Urals 17.06.12 104,83 0,05 0,05
NASDAQ (CLLA) 17.07.12 | 2,910.04 | +1310 | +0.45%
FTSE 100 (Benuko6put.) | 17.07.12 5,629.09 -33.34 -0.59% 3onoTo 17.06.12 | 1 585,25 -4,50 -0,28
CAC 40 (PpaHums) 17.07.12 3,176.97 -2.93 -0.09% MnatuHa 17.06.12 | 1419,00 -1,00 -0,07
DAX (FepmaHus) 17.07.12 6,577.64 +11.92 +0.18% Cepebpo 17.06.12 27,42 0,37 1,37
Nikkei 225 (AnoHus) 18.07.12 8,779.18 +24.18 +0.28% Mannaguni | 17.06.12 583,00 4,00 0,69
MMBB 17.07.12 1,430.17 +8.14 +0.57% Menb 17.06.12 7 678,0 34,00 0,44
PTC (ocHoBHas ceccus) 17.07.12 1,387.61 +5.61 +0.41% Hukenb 17.06.12 16 131 165,00 1,03
Bovespa (bpaaunnus) 17.07.12 53,909.47 +507.67 +0.95%
BSE Sensex 30 (Ungns) | 17.07.12 17,070.74 -34.56 -0.20% nPOLlEHTHbIE CTABKM
Shanghai Comp. (Kutain) | 18.07.12 2,161.77 +0.59 +0.03% 3HauyeHue
Pa3BNBaloLMecs Pk Craeka Ha 17.07.12  /3Menenue
Merval (ApreHTuHa) 17.07.12 2,403.60 +18.51 +0.78% MOSPRIME O/N (1 aeHb) 5,80 -0,05
IPC (Mekcuka) 17.07.12 | 41,273.02 | +362.22 +0.89% MOSPRIME 1W (1 Heq.) 6,16 0,03
Kospi (KOx. Kopesi) 17.07.12 1,808.97 -12.99 -0.71% MOSPRIME 1M (1 mec.) 6,73 0,00
Hang Seng (FOHKOHT) 18.07.12 19,305.26 -150.07 -0.77% MOSPRIME 3M (3 mec.) 7,28 0,00
Straits Times (CuHranyp) | 18.07.12 3,011.67 -3.13 -0.10% MOSPRIME 6M (6 mec.) 7,44 0,01
ADR/GDR* BAJIIOTA
Dara 3a- Kon-Bo ak- LELE © as OTKnoO- Odwmumans-
OMUTEHT KpbITUS SIERETLE, umn B 1 m B HeHue, B HbIN KypC LR
Topros A ADRIGDR APR/GDR, o MMBE Us PO LR G
lasnpom (OTC) 17.06.12 9,54 1,81 2 159,89 3,03 USD/RUR 32,4955
lasnpom HedpTb (OTC) 17.06.12 23,94 2,40 5 160,49 3,61 EUR/RUR 39,9240
NYKOWN (OTC) 17.06.12 56,93 1,05 1 1908,24 2,85 EUR/USD 1,2285
PocHedTb (LSE)* 17.06.12 6,375 1,19 1 213,68 2,32
CyprytHedteras (OTC) 17.06.12 8,60 1,90 10 28,83 5,47 Bcs nHdopmaumua mspa-
MK HopHukens (OTC) | 17.06.12 15,98 -0,44 0,1 5 356,35 3,66 ~ HwA  AreHtctBa  «MHTep-
Meven (NYSE) 17.06.12 5,99 0,34 1 200,78 BTl B e, e
MMK (LSE)* 17.06.12 3,83 -0,34 13 9,87 2,55 noanexut  AanbHeuwemy
CeBepcranb (LSE)* 17.06.12 11,34 0,35 1 380,11 3,04 BOCMPOU3BEACHUIO “/“"v“
Pycruapo (LSE) 17.06.12 2580 20,27 100 0,86 1,03 ﬂﬁ%r")pz;’;pp;f":z; BN
BTBb (LSE)* 17.06.12 3,357 -0,86 2000 0,06 1,63 NMUCbMEHHOro pa3pelueHns
MTC (NYSE) 17.06.12 17,78 0,00 2 297,98 30,72 areHTcTBa <<VIH'|:ep¢aKc-FIo-
Pocrenexom (LSE) 17.06.12 22,06 0,00 6 123,24 313 BomKee» (www.ifk.ru).
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OUHAMMUKA PbIHKA AKLUMA (MMBB)

:::%mez Vlsme:/ioeuwe, MuH. LeHa Makc. ueHa OGBem Topros, pyb6. Ii;’;ﬂ:i?-rf
HedTb 1 ras
lasnpom ao 155,19 0,90 154,30 157,00 5550 813 024 40 630
[asnpom HedTb ao 154,90 1,62 152,35 155,68 38 910 808 1696
NYKOWMN ao 1 855,40 0,78 1831,50 1858,70 2620291973 19 838
HOBAT3K ao 351,50 -0,28 350,03 357,27 517 198 293 7 407
PocHedTb ao 208,84 0,89 206,66 210,70 1244 196 527 13 550
CypryTHedTeras ao 27,331 0,38 27,310 27,797 732 754 032 10 548
CypryTHedTeras an 19,150 -0,52 19,100 19,479 343 575 454 5093
TatHedTb a0 80,80 2,15 79,02 81,44 64 242 227 778
TaTtHedTb an 190,30 1,82 187,35 190,69 383 911 162 7 242
THK-BP Xonguhr ao 91,80 0,67 90,50 92,15 11 071 079 169
THK-BP XonguHr an 70,13 -0,16 70,13 71,50 62 930 269 558
TpaHcHedTb an 50 687,00 1,58 49 803,00 51 188,00 717 943 918 2249
MK HopHukenb ao 5167,00 -1,34 5151,00 5 260,00 1460 429 590 13 022
Meyen ao 193,60 0,41 193,10 197,40 169 666 202 3767
MMK ao 9,627 -1,36 9,610 9,911 167 382 049 4009
HINMK ao 53,20 -0,34 53,04 53,97 227 214 377 6 208
Monumetann ao 0,00 0,00 0,00 0,00 0 0
Montoc 3onoTo ao 1 018,60 0,19 1 011,00 1 051,00 55708 635 1308
CeBepcTanb ao 368,90 -0,05 368,50 375,00 449 116 718 6 391
BenoH ao 7,982 -0,55 7,785 8,183 337 141 103
Pacnapackas ao 82,95 -2,11 81,86 86,65 120 405 876 3850
Wutep PAO ESC ao 0,026582 0,31 0,026304 0,027399 127 817 169 2203
MocaHepro ao 1,3775 -0,48 1,3710 1,411 13 397 351 1035
Pyclngpo ao 0,8560 0,18 0,8490 0,8693 627 228 096 11 084
®CK EJC ao 0,23898 0,42 0,23821 0,24440 1033 365 930 12 877
BTB ao 0,05536 -0,43 0,05517 0,05638 1781097 927 22 043
CbepbaHk ao 91,22 0,41 91,00 92,34 10 443 062 626 62 983
CbepbaHk an 67,16 0,28 66,67 67,59 997 668 132 7 747
TeneKOMMYHUKaLMOHHbIN CEKTOP

MTC ao 227,96 -0,36 227,79 231,45 233 912 430 3649
Poctenekom ao 119,50 0,55 118,62 120,00 334 587 769 4759
Poctenekom an 82,10 0,23 81,55 82,61 26 936 768 231
Aspodrot ao 43,98 0,55 43,40 44,93 39 039 524 1160
Ypankanun ao 267,60 2,53 260,29 268,50 1039 037 072 10 283
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