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TpaHcKoHTeliHep

Poccuiickne nHaekcbl OTKpOKTCS 6OKOBbLIM ABUXEHMEM.

CeroaHs BHUMaHWe WHBECTOPOB OyAeT MPMKOBAHO K Pa3MELLUEeHMIO UCNaH-
CKMX U UTanbsIHCKUX obnuraunin. Ha doHe pasHornacuini eBponenckux nnae-
poOB MO NMOBOAY 3MUCCUMU €AUHbIX €BpOo0o6auraumii, NHBECTOPbI He OXWAaT
HUKaKUX MPOABMXEHUWA B neperosopax Ha cammute 28-29 utoHs. MoaTomy
AOXOAHOCTb WMCNAHCKMX obnauraunii Npu pas’MelleHnn MOXET MOACKOYUTb
BblWwe npuemnembix 7%, a GOHAOBbIE PbIHKU CHU3MTCS ewe Ha 0,5-1%.
Kpome, Toro Kunp He cmor gokanutanusuposaTb 6aHkuW, U cerogHs obpa-
TUNCS K €BPOMENCKUM nnaepam 3a mHaHCOBOW nomolbio. B LLTaTax oxu-
paeTcsa cnabble faHHble No NoTpebutenbckoMy Aosepuio. OXunaaeTcs, 4To
nHaekc Conference Board cHM3nncsa B nioHe Ao 63,5 NyHKTa No cpaBHEHUIO
€ 64,9 NyHKTa MecsueM paHee.

HecmoTps Ha BCe HeraTuBHbIe HOBOCTU, aKTUBHOCTb NMpoAaBLOB yTpoM byaeT
cAepXuBaTb pOCT (hbOYEPCOB Ha aMepuKaHCKMe MHAEKChI, @ TaKXe 3aKpbl-
TWe pPOCCUMNCKUX TOProB B BeyepHit ceccmio. NHaekc PTC no utoram Be-
uepHen ToproBown ceccum Bblpoc Ha 0,86%, nHaekc MMBB Bbipoc Ha 0,28%.

KANEHAAPb COBbITUN

Coctoutca NOCA (peectp 8 mas 2012; ansuaeHabl: a/o
- 1,69 py6.) MoTpebutenbcknin cekTop

CocTtoutcsa NOCA (peectp 14 masa 2012) TpaHcnopT

MHaekc noTpebutenbckoro gosepus (NporH. 89, npea.

90)

AyKLl,MOH UTaNbAHCKNUX MOCYAapCTBEHHbIX obnuraumi

AYKLMOH 6pUTaHCKUX FrOCYAapCTBEHHbIX 06/Mraumnia

NHaekc notpebutenbckoro gosepusa Conference Board
(nporH. 63,5, npea. 64,9)

NHaekc ueH Ha xunbe Case-Shiller (nporH. +0,3%,
npea.+ 0,1%)
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FOREX

PbIHOK HaxoAnTCa B ovepeaHOM <<4yepHoW nosoce>>. He ycnenu AoroBopuTcs o
¢dOpMMpPOBaHMN KOANIMLIMOHHOIO NpaBUTeNbCTBa B peumn, Kak yxe MUHUCTP
¢drHaHCOB nNofdan B OTCTaBKy. [peuns nbiTaeTcs NepecMoTpeTb yC10BUS
npeaoCTaBiieHNs MexAyHapoAHON NOMOLWM U BCTPEYaeT pelunTesbHbIi 0TKa3 Cco
CTOpOHbI M'epMaHumn. Kunp 3anpocun nomowm EBpocoro3sa, ctas yxe 5 ctpaHon,
3anpocusluer noMmowm, ns 17 crpaH Coto3sa. MNMoHmKeEHNE PENTUHIOB MCMAHCKUX
6aHKOB OT perTMHIoBoro areHTcTBa Mood'’s 66110 BNOMTHE 0XMAAaeMbIM
CcobbITMEM, NOCKOJSIbKY MOCNEA0Baso 3@ MOHMKEHNEM PENTUHIA CTpPaHbl. 28
ncnaHcknx 6aHka notepsanu ot 1 Ao 4 cTyneHen cBoero pentuHra. He cmornm
CMATYUTb HEeraTMBea M NoNoXuTeNnbHble HOBOCTU M3 CLUA. PbIHOK HEABMXMMOCTHU
AEeMOHCTPUpPYeT NOMbITKN BOCCTAHOBEHUS, KaK U NPOM3BOACTBEHHAN
aKTUBHOCTb. O603Ha4YMBLUMIACA pa3noM B NO3ULMKN NUAEPOB CTPaH EBpO30HbI
AenaeT He aKTyasbHbIMU 0XMAaHWs 6bICTPOro U pelwnTenbHOro BbiXoda 13
Kpu3unca. HaobopoT ycunumearoTca onaceHns ero paspacraHus.

B aTnx obcTtosiTenscTtBax OHAOBbLIE NIOLWAAKM NO BCEMY MUPY UCMbITaNn
AasneHune npogax. CerogHs He CTanu UCKIOYEHMEM N (POHAOBbIE PbIHKM A3UMN.
Ha BantoTHbIX Toprax Eepo npotus Jonnapa CLLUA He3HauynTenbHO MEHSET CBOU
3HaYeHus, OXXmnAaHna OTKpbITUSA Topros B EBpone. lnana3oH konebaHuin napel B
XoAe a3naTcKkmMx Topros coctasmn 1,2494-1,2525. AnoHckas MeHa npoaoskaeTt
MOHEMHOry OTHUMaTb HeaaBHMe 3aBoeBaHunsa Jonnapa CLUA. BO3MOXHOCTb
OTCTaBKW AENCTBYIOLLEr0 NpeMbep-MMHUCTPA, B pe3yfibTaTe NPUHATUSA 3aKOHa O
Hanore Ha notpebneHne, yBennumeaeT HEONpPEeAENeHHOCTb Ha JIOKaslbHOM
(p1HaHCOBOM pbiHKe. [lnana3oH konebaHui napbl coctasun 79,42-79,79.
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XAHTbI-MAHCUMCKWNIN BAHK

AyKUMOH Mo npuBaTusaunm XaHTbl-MaHcurckoro 6aHka coctontcs 28 ceHTabps

AyKUWOH No npuBaTtusaummn XaHTbl-MaHcuinckoro 6aHka coctoutcsa 28 ceHTs6ps, coobwmn BYepa MHTepdakc.
CrapToBas LeHa 3a naket B pa3mepe 44,2% coctaBnseTt 12,775 mnpa. pyb., 4To COOTBETCTBYET MYJIbTUTMINKATOPY
P/BV=1.

KoHTponupyowmm akumoHepoM 6aHka aensetcsd HomocbaHk. Ons dvHaHcmpoBaHus npuobpeteHns XMb Homoc
3aperncTpmpoBasn AOMN3MUCCUMIO HA 13 MAIH. HOBbIX aKLMiA CO CPOKOM AelcTBMS A0 MapTa 2013 roaa. BepositHee
Bcero, Homoc ctaHeT nobeantenem aykumoHa, a MMHoputapmn XMB MoryT paccumTtbiBaTb Ha BbiCTaBneHue odep-
Tbl.
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KOoHTaKTbI

PykoBoautenn KoMmnaHum

FeHepanbHbIN ANpeKTop NnbnH AHaTonuin KOpbeBuy 8 812 329 19 99

[enapTaMeHT aKTUBHbIX onepauui

8 812 329 10 15
8 812 329 19 99

Ynpasnswwmin gupexktop Knewés AnekcaHap Uropesuny
AHanuTnyecknn otaen KyMmaHoBckuii AMuTpuin Bnagnmmposuy
Myuwka VMpuHa BacunbeBHa
MapkoB AMuTpuin Cepreesuny
. 8 812 329 19 99
KunpunyeHko ApceHnin Bopucosuy
Nazapes Wropb Onerosuy

PoseT Bopuc Bnagnmmnposuny

OTaen ToproebiX onepaumi MopTsaHKUH BnagnmMunp AnekcaHaposuy 8 812 329 10 41
HockoB AnekcaHap AnekcaHapoBuY 8 812 329 19 85
Bannues OMuTpuii NeHHaanesny 8 812 329 19 85
OTaen KNIMEeHTCKOro cepBuca L —
PykoBoguTtenb otaena NnBaHoBa EneHa HukonaesHa 8 812 329 19 98

Mokynka akuui y pusndecknx nuy, 6pokepckoe
obcnyxuBaHune CypnakoBa AnekcaHapa AHApeeBHa 8 812 329 19 98

HacTosiumin aHanuTuyecknii 0630p NoaroTosneH cneuranuctamn 3A0 UK JIeHMOHTaXCTPO U COAEPXKUT UHGOPMALIMIO W BbIBOAbLI, OCHOBAHHbIE Ha UCTOYHMKAX, KOTOPbIE Mbl PACCMATPUBAEM KaK B
LeNoM HagexHble. OHAKO Mbl HE MOXEM rapaHTUMpOBaTb abCOMOTHOM MOJHOTbI M AOCTOBEPHOCTM Takol MHdopMaLmm. CofepalLmecs B HACTOsILEM 0630pe BbIBOAb! OTPXKAKOT MHEHUS CNeLManicToB
3A0 WK JIeHMOHTaXCTpOW U He SBASIOTCS PeKOMeHAALMEN Mo NPUOBPETEHUIO UMK MPOAAKE KaKUX-MMBO LieHHbIX ByMar, Apyrux WHCTPYMEHTOB WMAW MPOU3BOAHBLIX Ha KakoW-nnbo u3 Hux. Mpu
NPUHSATAN PELLEHUIA B OTHOLIEHUU WHBECTULIMIA MHBECTOPAM CrieayeT UCXOAUTb M3 COBCTBEHHBIX WHBECTULIMOHHBIX LiENel, CTpaTeruii U hUHaAHCOBbIX BO3MOXHOCTEN M yUUTbIBaTb, YTO CTOMMOCTb
MHBECTULIMIA MOXET U3MEHSITbCS Kak B GOMbLUYID, Tak U B MEHbLUYIO CTOPOHY. Mbl He 6epeM Ha cebs 0653aTeNnbCTB NO perynsipHoMy OBHOBMIEHWIO MHGOPMALMK O LiEHHBIX BymMarax v SMUTEHTaX,
YMOMSIHYTbIX B HacTosLeM 063ope. [ononHuTenbHas MHGOpMaLmUs 06 yNoMsIHYTHIX B HAcTosiLeM 0630pe LiEHHbIX ByMarax U SMUTEHTax MOXET 6biTb nonyyeHa oT 3A0 WK JleHMOoHTaxcTpoii no
3anpocy. He jonycKkaeTcs BOCMPOM3BEAEHME UM KOMMPOBAHUE COAEPXKaHUs 3Toro 063opa 6e3 NpeABapUTENbHOTO NUCbMEHHOro cornacust 3A0 UK JIEHMOHTaXCTPO.
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