2 2 nioHa 2012

eXejHeBHbIN 0630p KamuTan

HOBOCTHU PbIHOK AKLUW

Mupekc MMBB 3a aeHb

AJIPOCA
Anpoca onybnukoBana pesynbtathl 3a I k. 2012 1. 1390
no MCOO >>>crp. 3 1385 BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
ggg aKUMI 3aBEPLUNIIUCH CHIDKEHUE BeyLIUX
TPAHCHE®Tb 1370 MHAEKCOB. MHaekc MMBB notepsn no utoram
UncTas npubbinb TpaHcHed TV no MCOO ynana B I ggg Ans nopsiaka 1,6%, 3aKpbIBLIMCH YyTb BbILLE
kBapTane Ha 31%, nyJwe nporHoza  >>> CTp. 3 1355 oTtmeTkun B 1350 nyHkTOB. MiHaekc PTC npocen
1350 Ha 1,9% B aHeBHyt0 ceccuio 1 Ha 0,8% B Be-
g:g YEPHIOI0, OCTaHOBMBLLNCL Ha YpoBHe 1296,3
SNgLRsulgsugy nyHKTa...>>> cTp. 2
SHNOLSSERAN
KYPCbl BANTIOT MUWUPOBbIE NHAEKCbI
Kypc U3meHeHue
Py6./USD 32.91 1.2 % UHpekcobl
Py6./EUR 41.72 1.16% 3akpbiTne
CbIPbEBbBIE PbIHKA RTS 1296.33 -2.74%
Hedtb MICEX 1352.59 -1.62%
Dow Jones 12573.57 -1.96%
3akpbiTne Nasdaq 2859.09 -2.44%
Urals Med., $/6app. 87.7 -3.76% FTSE 100 5566.36 -0.99%
DAX 6343.13 -0.77%
Metannbl S&P500 1325.51 -2.23%

3akpbiTne

AnoMuHMiA, $/ToHHa  1842.0 2. % AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 7426.0 -1.71% 3akpbiTue

Hukenb, $/ToHHa 16780.0 -1.53% (Usb)

3onoro, $/yHuus 1582.0 -1.19% A®K Cucrema 29.615 0.84%

MnaTtuHa, $/yHuus 1459* -1.82% BTB 0.057 -2.25%
FMKHopHuk 5264.864 -1.84%
Fasnpom 155.314 -2.53%
Nykoiin 1739.05 -1.95%
HJIMK 56.433 -1.72%
C6epbaHk 85.965 -1.84%
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3HaueHue N3meHeHne

NHpekc PTC

06bem Topros PTC

O6bem Topros MMBB

1296 -2.74%

550

MJH. 0N,

1 057 w™nH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Oprcunres r.Kasans

OMMK

MNeTep6yprckas c6bIT. KOMN., Np.

AcTpaxaHckas c6biT. KOMnN.

Kys6acckas TK

‘ 16.13%

11.54%

11.54%

11.29%
e

‘ Ky#6bieBHe TeOprecuHT.

-12.46%

‘ UeHTpaneHbiii Tenerpad, np.

-13.07%

‘ Yensn6. kysHeu.npecc. 3-a4

-14.54%

‘ KpacHbiii KOTeNnbUWHK

-15.28%

‘ Hedrekamckuii aBT03-a

-17.22%

-18% -13% -8% -3%

2% 7% 12%

JIMAEPLI NOBLILWLWEHUSA/
MOHWXXEHWUA B PTC

CypryTHedreras, np.

C6epbank Poccum, np.

HK PocHedTb 2.93%
Pycrmpapo 1.16%

j 0.49%
] 0.34%

] 0.22%

MTC

-1.46%

Cypmu%ems
43‘I'He¢ﬂ:
HOBAT3K

Ypankanui

-1.7%

-2.46%

-2.96%

Poctenekom  -9.68%

17%

-10% -8% -6% -4%

-2% % 2%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE aKLMi 3aBEPLUMIINCH CHYDKEHWE BEAYLUMX WH-
nekcos. iHaekc MMBB noTtepsan no utoram ana nopsigka 1,6%, 3akpbIBLUXCE YyTb Bbille
otMeTku B 1350 nyHkTOB. MHaekc PTC npocen Ha 1,9% B AHeBHyto ceccuto 1 Ha 0,8% B
BEYEPHIOI, OCTaHOBMBLUMCL Ha YpoBHe 1296,3 nyHkTa.

Ha coHe cnabbix MakposKOHOMMYECKMX AaHHbIX U3 CLUA 1 nporHo3ax denepanbHoii
pe3epBHON CUCTEMbI EBPOMENCKME MHAEKCHI 3aKPbUUCh B KPACHOW 30He. oHWKeHne
dpaHuy3ckoro CAC 40 coctasusio 0,4%, repmaHckoro DAX - 0,8%, 6putaHckoro FTSE
100 - 1%. Mo aaHHbIM MuHKCTepcTBa Tpyaa CLUA, 6e3pabotuua B AMepuke 6yaert He
MeHee 8%, 0OAHaKO MHBECTOPbI OXUAanu yposHs B 7,8%. Tak e Xy>ke NporHo30B OKa3a-
JIMCb AaHHble Mo pocTy BBIM, koTopble cornacHo oueHke ®PC coctasmnm 1,9-2,4%.
Topru Ha Yonn CTpuUT 3aBepLUNINCL CHDKEHNEM BEAYLUMX WHAEKCOB Ha 1,9-2,4%. A3u-
aTckue nHAekcol B Yetsepr Toprytotcs B MuHyce: Nikkei 225 cHuxaetcs Ha 0,3%, Hang
Seng v Shanghai Comp nagatot Ha 1,1% 1 1,4% cOOTBETCTBEHHO.

HedTb Brent TopryeTcs B paiioHe $89,8, BnepBble 3a HefeNto NnokasbiBasi NpupocT. dbio-
YepcHbIN KOHTPaKT Ha S&P 500 aeMoHcTpupyeT pocT B npeaenax 0,3%.

Mbl XAeM YMEpeHHO HeraTMBHOIO OTKPbLITUSA PbiHKA. BAvsiHWE Ha AMHaMKKY pbiHKa
OKaXET HOBOCTb O TOM, YTO areHTCTBO Moody’s MOHWU3MMI0 pedTUHIM 15 KpynHenwmnx
MUPOBbIX 6aHKOB. Tak Hanpumep, PerTuHr Morgan Stanley, B yacTHOCTH, 6bin CHIDKEH Ha
2 cTyneHu, a petuHr Goldman Sachs’s 6bin1 ypesaH 10 MMHUMABLHOrO 3a BCHO UCTOPUIO
CyLLecTBOBaHMS 6aHka ypoBHs A3.

CobbITns Ha cerofHs

e [pynna HMTI: nybnukaumus otTyeTHOCTM 3a I kB.

e 11:00 JaHus: po3HWYHbIE NPOAAXN B Mae

e 12:00 WUTanusa: nHaekc noTpedbuTenbckoro A0BEPUs B MIOHE

e 12:00 MepmaHus: MHAeKc Tekywmx oxuganuin IFO 3a uoHb

e 12:00 FepmaHus: MHaekc Tekywmx ycnosuii IFO 3a utoHb

e 16:30 KaHapa: MHaekc noTpebuTenbckux LeH 3a Mai

e 18:30 CLUA: HezenbHbIN MHAEKC OXMUAAEMbIX UHMSLMOHHBIX LKIIOB. |

Uctounuk: UK dHeprokanurtan
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AJIPOCA OMYBJIMKOBAJIA PE3VYJIbTATbI 3A I KB. 2012 I. NO
ANPOCA ATIPO

Yucrasa npubbinb AJIPOCA no MC®O B I kB. 2012 . Bblpocna Ha 8% - fo 12,7 mnpa. pyb.
Bblpyyka oT mpopgax yeenuuunacb Ha 26% u coctasuna 37,2 mapa. py6. Mokasatenb
EBITDA Bbipoc Ha 16% - fo 16,191 mnpa. py6.

[obblya anMasoB cHu3mnack Ha 19%, nNpy 3TOM NpoAaXwu yBeNMUUIMch Ha 4%. CpeaHss
LieHa t0BENMPHBIX aniMa30B 3a KBapTas Bblpocia Ha 5% OTHOCUTENBHO MpeablayLero oT-
YeTHOro nepvoaa.

O6wwmiA fonr no cocTosiHuo Ha 31 mMapTa 2012 r. yBenMumncs no CpaBHEHWMIO C KOHLIOM
2011 r. Ha 33%, coctaBuB 126,94 mnpg. py6. O6wwui gonr/EBITDA coctaBun 1,9. Coso-
KyMHbIM 06beM Kan3aTpaT Ha NpuobpeTeHne OCHOBHBIX CPEACTB 3a KBapTasl BbIPOC K Mpo-
LINOroAgHeMy nokasaTesnto Ha 27%, no 6,98 mnpa. pyb., 4to Ha 6% Hwxe ypoBHS IV KB.
Mo ntoram roga AJTIPOCA nnaHupyeT pocT aobbium Ha 12-18% ao 38-40 mnH. kapat. PocTt
[06blumM NaHMpyeTcst 06eCcreynTb 3a CYET BbIBOAA Ha NMPOEKTHYH MOLLHOCTb NPeAnpUsSTUI
OAO Cesepanmas.m

TPAHCH Eme YUCTAA NPUBbIJIb TPAHCHE®TU MO MC®O YINAIJIA B I KBAP-
TAJIE HA 31%, JTYYLUE MPOTHO3A
Yucraa npubbinb TpaHcHed T no MCOO B I kBapTane 2012 roaa ynana no CpaBHEHUIO C
aHanornyHbIM nepuogom npotnoro roga Ha 30,9% - go 58,7 mnpa py6. Yucras npubbinb
NporHo3vpoBasnack Ha yposHe 47 mnapA. KoMnaHusi B OTHETE MOSICHAET, YTO CHWXXEHWE Mo~
KasaTesnsl YNCTOW Npubbian “B OCHOBHOM, 06YCIIOBNEH OTPaXKeHUEM NPUGHINN OT NPOAAXHM
B sHBape 2011 r. npuHaanexalyeii koMmnanum 50% gonu B “MpuMopCcKuMii TOProBbii MopT”.
CyMMapHbI 3ddekT oT onepaumm coctaBun 29 mnpa. pyb.. Bes ydyerta 3Tol onepauuu,
yucTas npubblib KOMNAaHWK BIpocna Ha 5,8% no cpaBHeEHUIO C NPOLLIbIM roAoM. [okasa-
Tenb EBITDA B I kB. 2012 r., HanpoTuB, BblpocC Ha 19,5% - no 84,36 mnpa. py6.Bbipyuka
TpaHcHedTMNO mToram I kB. coctaBuna 181,35 mnpa. py6., uto Ha 13,2% npesbiwaeT
nokasatenu 2011 r. Mo nporHo3y, Bblpyyka TpaHcHed TV AomkHa bbina coctaenTb 176,1
mMnpa. pyo.m
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KANEHAAPb NMPEACTOSALLNX COBbITUN

MporHo3Hoe Mpeabiaywiee

MNoka3arennb 30Ha 3Ha4yeHue 3HavyeHue
20-Jun 12:30  YposeHb 6e3paboTuubl Benunkobp. - 8.20%
20-Jun 20:30 Craska ®PC 0.25%
20-Jun Pocrenekom: otyet no MC®O I k.
21-Jun Pe3synbTaThl ayauTta ncnaHckmx 6aHKoB
21-Jun 18:00 Tpopa)xxu 4OMOB Ha BTOPUYHOM pPbIHKE CLUA 4,60 MnH. 4,62 MNH.
21-Jun 11:28  VHAeKC AenoBoii akTUBHOCTU lepmaHus - 49.6
21-Jun 11:58  VHAeKC AenoBoii akTUBHOCTU EBpo3oHa 46.0 46.0
21-Jun 12:00 BanaHc TekyLmx onepauui EBpo3oHa - -53.8
21-Jun 16:30  3asBku Ha nocobus no 6espaboTuue CLLA 375 ThIC.
21-Jun 18:00 MHaekc noTpebuTenbCcKoro AoBepust EBpo3zoHa - -19.3
22-Jun 12:00 WHpekc penosoro ontuMmama IFO lepmaHuns 105.0 106.9

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

JHEeproxKamnuran

WHBECTULUUOHHAA rpynna

KomMmepueckoe ynpasneHve

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxaun babapuH
leHepanbHbIV AMPEKTOop,
PykoBOAWTENb KOMMEPYECKOrO YNpaBfieHus

babarin@energ.ru
+7 (812) 329-55-92

KoHcTtaHTuMH EpMOnieHko
3aM. pyKoBOAMTENS yrpaBneHus
Mo MHBECTULMOHHOW NONUTUKE

[lenapTaMeHT ynpaeneHus bnarococtosiHuem

ermolenko@energ.ru
+7 (812) 325-03-08

Butanuii Nopnatos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (MIHBeCTULIMOHHOE KOHCYIbTUPOBAHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwit cneumanmct (“JInuHbiii 6pokep")

+7 (812) 329-17-94

[lenapTaMeHT KOpropaT1BHbIX NPOAaX

Anekceii Cbluyk
[MpekTop AenapTaMeHTa

OTAen MHBECTULMOHHOIO MOAENMPOBaHUS

sychuk@energ.ru
+7 (812) 458-57-05

AnekcaHap Urnatiok
HauanbHuk otaena

ai@energ.ru
+7(812) 441-29-27

Bacunuii Konocos
Cneuvanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otgena

YnpaBneHvie akTUBaMu Ha pblHKe LEeHHbIX 6ymar

marcelo@energ.ru
+7 (812) 441-29-27

AMUTpMii AKCceHoB
[IMpeKTop Mo CTpaTErMyeckoMy pasBUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHap Masnos
YnpaBnsowWwmin AMpexTop

a_pavlov@energ.ru
+7 (812) 329-17-73

YnpaBneHve no paboTe ¢ KIUEHTaMU

MakoBeeBa Hatanbs
[vpekTop ynpaBneHns

makoveeva@energ.ru
+7 (812)334-97-40

Masen ®unococos
HavanbHuka otaena

paulf@energ.ru
+7 (812) 329-17-45

FapeeB Anekceu
MepcoHanbHbIA MHBECT. COBETHMK

gareev@energ.ru
+7 (812) 334-97-40

Bagum Co6ones
Cneuvanuct otaena

sobolev@energ.ru
+7 (812)329-17-72

Otaoen A0CTyna K TOpProebiM nolaakam

[Oapbsi BopoHoBa
HavanbHuk oTaena

voronova@energ.ru
+7 (812) 329-44-46

,D,erlapTameHT npoaaX N perMoHasibHOro pasBuTus

AeHnc KoctuH
[vipekTop AenapTamMeHTa

denis@energ.ru
+7 (495) 223-52-09

[enapTaMeHT No paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOpaMn B PTC

Bnagumup EpMmonaes
[vpekTop AenapTamMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

[JlenapTaMeHT Mo paboTe C MHCTUTYLIMOHA/bHBIMM MHBECTOpaMu B PTC

Bnagumup EpMmonaes
[lnpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHWE, YTO MHOPMALIMS U BbIBOAbI, COAEPXKALUNECSB HACTOSILEN Ny6AMKaLMK, Gbini MOArOTOBNEHbI CELManCTaMi KOMMaH1 “DHeprokanuTan” 1 NpeaHasHadvaloTcst UCKIOUNTENBHO ANS CBEAEHNS KIMEHTOB KOMMaHNM.
HecMoTpsi Ha TO, YTO GbINM MPUMOXEHDI 3HAUNTESTbHBIE YCUNMS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXKALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gosiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanutan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTenell U COTPYAHWUKOB MOTYT, B paMKax 3aKOHa, MMETb MO3MULIMIO MW KaKoii-NB0 MHO MHTepec (BK/KoUas MOKYMKY UM NPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMALHON OCHOBE) B MI06OW CAenke, B No6bIX
MHBECTULIMSIX MPSIMO WM KOCBEHHO YMOMSIHYThIX B MpeaMeTe HacTosiwel ny6amkalmui. Hi koMnanmst “dHeprokanuTan”, Hi KTo-nn6o U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /IK06OI NPSIMOI UMM KOCBEHHBIIA yiLep6,

HaCI'yI'IMBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHUs HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMMO MOMHUTB, YTO Nt0BbIE MHBECTULMM, YOMSIHYTHIE B HacTosiein ny6ankaummn, MoryT 6biTb CBS3aHbl CO 3HAYMUTESbHBIM PUCKOM, MOTYT OKa3aTbCs Wnu Henpl ANst BCEX MHBECTOpoB. CTOMMOCTb UK AOXOA
OT Nto6bIX MHBeCI'MLlMFI, YNOMSIHYTbIX B HacTosiein ny6anKaLmmn, MoryT UMEHSITLCS NOoA BO3aelicTBrEM PbIHOYHBIX U MHBIX (hakTOpoB. MpoLunble pesynbTaThl HE SBNSIOTCS NokasaTenem Gyaywmx pe3ynsTaToB. Bo3MOXHOCTb MHBECTUPOBaHUS B
Kakue-nn6o LieHHble GyMarut U MHCTPYMEHTbI, YOMSIHYTbIE B HacTosiLel ny6auKaLmm creayeT paccMaTpuBaTh TOSIbKO MHBECTOPaM, 06M1aAatoLLMM 3HAYUTENbHBIMW 3HAHWUSIMU W OMbITOM B (hMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 COCO6HbIM OLIEHUTL

npenmyLecTsa U pUCku, CBsizaHHbIe C MIHBECTUPOBAHUEM B pOCCMﬁCKVIE LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unman koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Oduc B r. Cankr-lNMeTepbypr

190031, CaHkT-MNeTepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru
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®dunman koMmnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KkoMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



