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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1298.08 -0.64% lasnpom 148.65 +1.10% Brent (ICE) 97.01 -1.44% MPCK Ypana +5.95%
RTS 1227.65 -1.19% NYKoiin 1741.90 +1.27%  3onoTo 1622.10 +0.15% BCMIMO-ABUCMA +5.22%
Dow Jones 12 118.57 -2.22% PocHedTb 206.45 -1.02% MnatuHa 1431.79 -0.10% Poctenekom-ao +1.47%
NASDAQ 2747.48 -2.82% HopHukenb 4 843.00 -1.72% Megb 7 152.03 -2.09% NYKoiin +1.27%
S&P 500 1278.04 -2.46%  CbepbaHkK 78.86 -3.46%  AntomMuHUI 1973 -1.08% Ypankanui +1.14%
DAX 6 050.29 -3.42% ABTOBA3 16.33 -2.23% Hukenb 16 100 -0.80% Jlnpepbl napgeHuna
FTSE 5260.19 -1.14% Akuum NYSE BanioTHbI PbIHOK THK-BP-ao -10.26%
NIKKEI 225 8275.84 -1.95% Citigroup 25.39 -4.22% USD/RUB 33.69 +0.76% CbepbaHk-an -7.52%
Hang Seng 18 108.49 -2.42% GE 18.54 -2.88% EUR/RUB 41.84 +1.43% MPCK MpuBoaXbA -7.15%
Bovespa 53402.90 -2.00% Ford 10.12 -4.17% USD/EUR 1.2432 +0.61% MPCK Ces-Kas -6.78%
SENSEX 15 836.40 -0.81% BP 36.76 +0.82% UsD/JPY 77.95 -0.51% OCK E3C -6.71%
KAPTA PbIHKA BHewHui ¢poH
HETATUBHbIN
ABTOMPOM  -4,38% AMEpPUKAHCKME MHAEKChI NEPEXNUAN B NATHULY MAaKCMManbHoOe 3a 7 MecALeB
SAH a55% nafieHue, 3aBepLuvB TOPrU B CONMAHOM MUHYCE Mo AaBNeHNeM HeyaauyHoN
CTaTUCTUKM U HeraTuea u3 EBponbl. A3MaTckne MHAMKATOPbI CEroAHA TaKKe
METATIVPIUA MAyT BHW3, pa3oyapoBann HoBocTu 13 Kunpa. JeweseeT n HedTb.
HE®TETA3
PUTEAN
TEnEKom FnaBHble cobbiTnA
XA B POCCUM:
3NEKTPUYECTBO -2,59% m B.MMyTVH 03aboyeH cuTyaumeii B EBpone
NPOYEE 2,27% m LIB He cynTaeT 06Ban pybs KPUTUYHBIM
r T T m BP moxkeT npoaatb coto gonto B "THK-BP"
-5,0% -4,0% -3,0%
B MUPE:
m VicnaHua 6beT B Habat, Knunp moxeT 0bpaTMTbCs 33 MOMOLLbIO
4% m CraTnctuka n3 CLLUA pasovapoBana pbiHKM B NATHULY
AN
0% ~
-2%
A\
4% A MnaH TOopros Ha ceroaHA
\\/ CerofiHA, Ha Hall B3rNAj, HeraTus U3-3a pybexxa nocnocobcTsyeT HOBOMY
6% CHUXEHMWIO  POCCUIACKOrO  GOHAOBOTO  PbiHKA. [epcnekTMBbl  MWUPOBOM
SKOHOMMKM ceifyac BbI3bIBAIOT /IULLb NAHWKY, U «MefBeAn» MPOTECTUPYIOT
8% conpotueneHve B 1280 nyHKTOB No nHaekcy MMBB.
0% ——— MMBB S&P 500 SSE
7 mait 11 mait 15 mait 19 mait 23 mait 27 mait 31 mait
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HayeHne Bnvanne
04.06.2012 BennkobputaHua. BbIxogHoW AeHb =
04.06.2012 13:00 EBpo3oHa. LleHbl nponssoguTeneit 3a anpens, U3Mm. 1/t 2.7% 3.3% '::>
04.06.2012 18:00 CLUA. NMpom3aKasbl 3a anpesb, U3m. M/m 0.2% -1.9% '::>
04.06.2012 18:00 CLUA. 3akasbl Ha TOBapbl AUTENIbHOIO NO/Ib30BAHNA 3a anpenb n/a 0.2% '::>
05.06.2012 6:30 Kutait. UHgekc HSBC PMI cekTopa ycayr 3a mai n/a 54.1n. '::>

BaKHble KOpnopaTUBHble COBbITUA Ha CEroAHA:
B Poccuu: otyet "Oukcun", FOCA "Merador"
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KapTuHa gHA

Poccuiickuii poHA0BbIN PLIHOK B MATHULY 6pOcanc M3 CTOPOHbI B CTOPOHY Ha POHe HecTabuNbHOCTU B MWPOBOI SKOHOMMKE, HO 3aBEPLUMA TOPTU OH B
OTHOCWUTENbHON 6/M30CTU OT HyNEeBbIX OTMETOK BO3/€ MPWBbLIYHOrO ypoBHA B 1300 nyHKTOB no uHaekcy MMBE. B nepBoit NonoBuHe AHA OTEYECTBEHHble
KOTUPOBKM YBEPEHHO POC/M, BAOXHOBMBLIMCL AelleBbiM pybnem, a pocT MHAEKCOB nopoi npesbiwan 1%. OpgHako, HoBaA BO/MHA Heratmea w3 Esponsl,
nepcrneKkTMBbl KOTOPOW MOKa NWLLb YXYALWAOTCA, BMECTe C KpaiiHe HeyAauyHoW cTaTUCTUKoM 13 CLUA noacterHynmn cHuxeHve ueH Ha HedTb U oYepesHyto BONHY
pacnpofax Ha obbeanHeHHOM BupxKe. MHAUKATOPbI YCTPEeMUAUCL BHU3 6onee Yem Ha 2%, HO U Y STUX IOKa/IbHbIX MUHUMYMOB UM 3aZepKaTbCA He YAanoch,
yXXe Be4YepoM PbIHOK Hayan NMoCTeneHHO OTbIrpbIBaTb NOHECeHHble NoTepu. MoA06HbIVM «NUP BO BPEMA YyMbl», @ POCCUICKME KOTUPOBKMU POCAU B MATHULY NpU
cTpemuTensHom nageHun B CLUA, pobasnset yBepeHHOCTU B Byayliem, HO M3-3a Npobiem EBpPOMbl OTEYECTBEHHDBIN PbIHOK aKLMIi COXPaHAET 3HauYUTE/IbHble
MOHWXaTe/IbHble PUCKM, KOTOPbIE MOTYT BOM/IOTUTLCA B XU3Hb YXKe B Hauane HOBOWN Heaenu.

Mo utoram NATHUYHOI OCHOBHOW ceccun nHaekc MMBB npocen Ha 0,64% po 1298,08 nyHKTOB, MHAEKC PTC nog aasneHmem pannu gonnapa notepan 1,19%,
COCTaBMB Ha 3aKpbiTUe MUHMMAanbHble 3a 7,5 mecaueB 1227,65 nyHKTOB. BO3rnaBuauM CHUMKeHME pbiHKa akuum «Cbepbanka» (-3,46%) u «BTBE» (-2,79%),
obBanunncb nocne coobueHna BP kotuposku «THK-BP» (-10,26%). B To e Bpems, BHOBb O4YeHb YBEPEHHO TOProBanucb Gymaru «lasnpoma» (+1,1%) u
«NIYKOWMa» (+1,27%).

CerogHa, Ha Haw B3rnaf4, HeraTMB U3-3a pybexka NocnocobCTBYET HOBOMY CHUMKEHWIO POCCMIMCKOro GOHA0BOrO pbiHKA. [epcnekTnBbl MUPOBOW SKOHOMMKM
celiyac BbI3bIBAOT IULLb NAHWKY, U «MeaBean» NPOTEeCTUPYIOT conpoTueneHmne B 1280 nyHKTOB no nHaekcy MMBB.

OCHOBHble HOBOCTU U cO6bITUA

m Busut B lepmaHuio B KOHLEe npoLunoi Hegenu Havec Mpe3naeHt Poccun B.MyTuH, coobuwaet PUA «HosocTu». OAHOW M3 r1aBHbIX TEM Ha ero neperoBopax ¢
KaHusnepom ®PT A.Mepkenb CTan sHepreTMyeckuin Bonpoc. Ha 3akntountenbHol npecc-koHdepeHumn B.MyTMH nogyvepkHyn, 4to fepmaHuA He 3aBUCUT OT
POCCUICKMX NOCTaBOK YrNe€BOAOPOAOB, @ KCNOPT rasa Mo CPAaBHEHMUIO C AOKPU3UCHBIMM BPEeMEHaMM AaxKe YMeHbLIMCA. CXOXYI0O MbICAb BbiCKasana u r-xa
Mepkenb, oTmeTus, 4To Poccua ABNAETCA HaZEXHbIM MOCTAaBLMKOM 3HeproHocuTenei, Ho y EBponbl ecTb U Apyrne BO3MOXHOCTM MosyyaTb ras. Takxke r-H
MyTUH cooblmnn, 4To pAA, eBPONENCKUX CTpaH, B YacTHOCTW, BennkobputaHua, Bbipasmam MHTeEpec K NOAKAOYEHMIO K razonpososy «CeBepHbI NOTOK» MU3-3a
CHUXKeHUA 06beMOB A06bluM B pervoHe.

KomMmeHTMpys cuTyaLmnio B €BPONeincKoit SKOHOMMUKE, r-H MyTUH OTMETUA, YTO No3unumMmn Poccum 1 FepmaHnm No BONpocy AOCTUXKEHUA cTabuabHOCTU B EBpO30oHe
COBMaAAIoT, @ BbINYCK eMHbIX eBPO6OHA0B, Ha YeM aKTUBHO HacTanBaloT NpobiemMHble CTPaHbl PerMoHa, BO3MOXEH NNLLb NOC/e rapaHTUPOBaHUA CNOKONCTBUA
B 3KOHOMMUKe. Mpwu aToM MpesnaeHT NoAYepKHYN BaXXHOCTb ANA Poccun peweHmna npobnem EBponbl, Tak Kak okono 40% pe3epBoB CTPaHa «AEePXUT» B eBpO.

m B naTtHUuy LleHTpanbHbli 6aHK Poccuy MPOKOMMEHTMPOBA BrevyaTasiolwee NageHne POCCUMCKON BantoTbl Ha POHE CHUXKEHUA LeH Ha HedTb U NaHWKK
MHBECTOPOB, B pe3y/ibTaTe KOTOPOro Kypc pybnsa K Aonnapy pyxHya Ao MUHMManbHbIX ¢ 2009 roga ypoBHei, nepeaaet Reuters. Mnasa Ub C.UrHaTbeB 3asBun,
4YTO TeKyluee nageHne pybna He ABnAeTcA JONroBPemMeHHbIM. Mo ero cnoBam, Npu fasbHelllem yaelesneHMn HedTU PoCcUiicKan BasloTa MOXKET NonTH elle
HWXe, HO Temnbl ocnabneHns pybaa ByayT ropasfo MeHbLIMMM, TaK KaK UIPOKM YXKe «3a/10KUIN» BO3MOXKHOE CHUXEHME LieH Ha «4yepHoe 30/10To». MNpu 3Tom
OH oTMeTWA, 4To LleHTpobaHK y4acTByeT B Ba/IlOTHbIX TOpPrax Npu «CylecTBEHHOM» obbeme MHTepBeHUMIA. B To e Bpemsa, r-H UrHatbeB Ha cobpaHuu
aKumMoHepoB «CbepbaHKka» cCHOBa bbl BbIGpaH NpeaceaaTenem ero Habcoserta.

3amnpep, UB C.LUBeLOB BbIpasuna Cxo¥xue CO CBOMM Haya/lbHUKOM MbIciM. OH Bblpasua YBEPEeHHOCTb B TOM, YTO ocnabneHue pybns He ABNAETCA cepbe3HOoM
npobaemol, BbICTynas B KayecTBe CNEACTBMA YKPenaeHWA Aonnapa Ha MUPOBLIX PbIHKax M3-3a noucka HesonacHbix akTvMBoB. -H LlIBeuwos oTmeTwn, 4To
TeKyLan BOMATU/IbHOCTb POCCUICKOW BasloTbl HaXxoAMTCA B Mpejesax HameyeHHOro BaHKOM Kopuaopa, KOTOPbIA ceivac ycTpamBaeT MHCTUTYT. TakxKe OH
noAYepKHY, 4To NaseHune pybna He becnokout LB, B 0OT/IMUMeE OT pocTa NPOLEHTHbIX CTaBOK Ha MeXBaHKOBCKOM pbIHKe.

m B KOHLe NpoLL/IOi Hefen NPOAOIKUA CBOE PAa3BUTUE KOHOIMKT MeXAY aKLUMOHEPAMMU OLHOMN U3 KPYNMHENLWnX OTeYecTBEHHbIX HePTAHbIX KOMNaHU «THK-
BP», No nosoBMHE KOTOPOro NpuUHAANeXuUT bpuTaHckoin BP u poccuiickomy KoHcopumymy AAR, coobuiaet Reuters. HamoMHUM, 4TO 3TO NPOTUBOCTOAHME C
pa3HoIl cTeneHb HaNPAXEHHOCTU AJINTCA BOT YXKe MOYTH 4 rofa, 3a KOTOpble Kax/aa U3 CTOPOH He pas NMPUHMMANACch 3a aKTUBHble AeicTBUA. B KoHUe mas B
oTcTaBKy ¢ nocta CEO «THK-BP» nogan rnasa «Anbdbl-rpynn» ns AAR M.®OpuamaH, 06bACHUB CBOE pelleHMEe KaK pa3 Taku NocneacTBUAMU KOHGAUKTa. B
NATHULY e BP coobliuna o paccmaTpvBaemoit el BO3MOXKHOCTbIO NpoAaxu csoeli fonm B «THK-BP», oTMeTB Npu 3TOM, YTO OHa Y)Ke Moslyunna 3asasky OT
NoTeHLUManbHOro NOKynaTens.

Ucxop BP M3 cBOel POCCUIACKOM «AOYKM» MOXHO CYMTaTb HeraTMBHbIM B CBeTe nepcrnekTuB akuuoHepoB «THK-BP» u3-3a ¢daKkTUyeckn HemuHyemoro
COKpALLEeHUA BHYLIMTE/IbHBIX AWBUAEHIOB, Ha KOTOpble KOMMaHMA Hanpasnana Ao 100% ot csoeit npubbinn. Hanbonee BepoATHbIM MOKyMnaTesem CTonb
BbIFOZHOTO aKTUBA, KOTOPbIM ABAAETCA KOMNaHWA, PbIHOK CPa3y cYeT rocyAapcTBeHHyto «PocHedTb», HO ee rnasa bbiBlLKIA BULE-Npembep UN.CeunH onposepr
baKT KaknMx-1Mbo npeaoKeHni
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KapTuHa gHA

B AATHULY Ha Begyuiue d)OH,CI,OBbe/'I nAowaakn naaHeTbl Hax/blHyNa HOBaA BO/IHA NecCMMM3Ma, cnpoBouMpoBasLUan oqepe,u,Hoﬁ Ban pacnpogax, n, Kak
cneacrtene, maccosoe nageHune Ha 6Mp»<ax. HOBOAOM ana obBana BHOBb nocnyxuna cmtyauma s EBpone, npoao/KaLwaa 0CTaBaTbCA rMaBHbIM UCTOYHUKOM
HanNpAXeHHOCTN B MMpOBOﬁ 9KOHOMMUKe. I'Iepcnekmebl McnaHuK BbI3bIBAlOT celyac Nullb CTpaxu, a NATHUYHAA NO-HacCToAWEeMY NaHU4YeCKaa pedb MMHMCTpa
3KOHOMMKM CTPaHbl ANWb yCUAUAAQ MHOFOYUC/IEHHbIE OnaceHus. EBpOI‘Iel‘;ICKVIe BNACTU NO-NpeXXHemMy He cnewaTt K aKTUBHbIM AeﬁCTBMﬂM ana CTaGMnVBaLI,MVI
CUTyauuu, OT Yero nepcrnekTusbl EBponbl ToNbKO yxyawatoTea. Moka byayliee B pernoHe NOKPbITO TYMAaHOM, @ B TaKMX YCIOBUAX O CNOKOMCTBUM HA GUHAHCOBbIX
PbIHKaX pe4yn He ngeT, Tem 6onee yto OTKPOBEHHO pa30o4YapoBana B NATHULY U CTAaTUCTUKA U3 CLWA, rge ToXe He BCe rnaako B SKOHOMMUKe.

Esponeiickne uHgekcol FTSE (-1,14%), DAX (-3,42%), CAC (-2,21%) n MIB (-1,04%) Becb AeHb NpoBeau B MWUHYyCe, r4e W 3aBepunan Topru. AMepuKaHckue
nHamkatopbl Dow Jones (-2,22%), S&P (-2,46%) u NASDAQ (-2,82%) ¢ camoro OTKpbITUS Pe3Ko Mowau BHWU3, OBHOBMB NO UTOram Heaesnu CBOW MoJyrofoBble
MWUHUMYMbI. JTngepamu nageHns NpuBbIYHO cTanun akumu 6aHkos — Citigroup (-4,22%), Bank of America (-4,49%), Wells Fargo (-5,9%), JP Morgan (-3,68%),
Barclays (-3,08%) u Deutsche Bank (-7,14%). OTMeTMM POCT B NPEAKPU3UCHON CUTYaLMM LEeH Ha 30/10TO U NOCeA0BaBLUNIA 33 3TUM NOABEM KOTUPOBOK Goldcorp
(+8,75%), Newmont Mining (+6,66%), Eldorado Gold (+3,63%) v Barrick Gold (+7,3%).

Bpasunbckuit BOVESPA (-2%) He cmor yaepskaTbCa OT NafeHus u3-3a Heratmsa u3 Esponbl v CLUA. Pe3Ko CHWMKAKOTCA CErogHAa M asmaTckne MHAMKATopbl.
EBponeickme npobaembl 33 BbIXOAHbIE NNLWb YCUAUAKUCL, KNP AOMYCKaeT BO3MOXKHOCTb 0bpalleHns 3a GUHAHCOBOW NOMOLLLIO, M MOKa NepcnekTuebl EBponbl
yXyALatoTcs.

OCHOBHble HOBOCTU U CO6bITUA

m EBponelickne aKoHoMUYecKne npobnembl OCTAOTCA FNAaBHOW TEMOWM ANA CTPaxOB Ha PblHKe, nepefaeT Reuters. Ha npoweawmnx BbIXOAHbIX, YBbl, KaKOW-TO
NO3UTUBHON MHPOPMaALIMM U3 CTPAJAOLWEro permoHa He noctynuno. Jl.ae MHAoc, MUHUCTP SKOHOMMKM McnaHuK, nepcnekTBbl KOTOPOW Ceivac Bbi3blBaloT
HaCTOALLYIO MaHWKY, coobumn, yto Byayliee eBpo B ero cTpaHe u B Utanuu 6yayT peluaTbca B TeyeHMe GAMMKaMWKX Headenb, a ceivac oba rocyaapcrsa
HaxoAATCA B OYeHb TAXKEeNOW cutyaumu. Mo ero cnosam, AN npeodoneHus Kpusnca Espone Heobxoamma eue 6onee TecHaa MHTerpauma B nue BaHKoBCKOro
COI03a, K Yemy U JlOMKHbI CTpemuTbeA Bnactu Ctaporo CeeTa.

[Be Hepenu octaetca Ao nepesblbopos B MapnameHT IpeLnn, HeyaauHble UTOTM MANCKOrO rOIOCOBAHUA B 3TOM CTPaHe, HAMOMHUM, CTa/M KaTasM3aTopom Ana
HOBOro BUTKa 0bocTpeHua TpyaHocTtel EBponbl. PagmkanbHas CUPU3A onybankoBana HOBYKO MPOrpamMmy, raBHbIM NOCTY/IaTOM KOTOPOM OCTaeTcs OTKas OTo
BCEX NPUHATLIX 06A3aTeNbCcTB. Kpome Toro, nugep stoit naptum A.Llunpac npeanoxun cHnsutb ctasky HAC 1 HaLMOHaAM3MpoBaTb HaHKM NOCAE UX BO3SMOXKHOWM
pekanuTanmsauun. MoaobHble HaMepPeHUs NPU UX BOMJIOLLEHWUM B XM3Hb MOTYT NOCTaBUTb KPeCT Ha Bcel naee eanHoi EBponbl. OuepeaHas cepua COLONPOCOB,
npowezwan B FpeunMn Ha BbIXOAHbIX, NMOKasana HeboNblIOE CHUMKEHWE MONYNAPHOCTU KOHCepBaTWBHOW HOBOW AeMOKpaTuu, KOTopas, Tem He MeHee, Nno
noacyetam 6 M3 7 areHTCTB COXpaHAeT AnAepctBo. Mexay Tem, pelTMHroBoe areHTcTBO Moody’SCHM3MNO MaKCMManbHO BO3MOMHYIO OLIEHKY rpeyeckmx
3MUTEHTOB cpasy Ha 4 nyHKTa — ¢ B1 po Caa2.

Inasa UB Kunpa N.Aumntpragmc AonycTun BO3MOMXKHOCTb 0bpalleHMs OCTPOBHOIO rocyapcTaa 3a duHaHcoBor nomolbto K EC u ELLB, coobwaet The Financial
Times. Mo ero cnosam, KMNPUOTam A0 KOHLA UIOHA HEOBX0AMMO HailTh 1,9 Mnpa. eBpo ANs pekanuTanmsauum BToporo 6aHKa ctpaHbl Cyprus Popular, nostomy
BEPOATHOCTb NOAO06HOW Npocbbbl pacTeT. [aHHaa cyMma, OTMETUM, HE BbIFIAAUT KPUTUUHOW, U EC ferko noiaeTt Ha Hanpas/ieHWe 3TUX AeHer, HO cam baKT
o0bpaLleHuns 3a GUHAHCOBOM NOMOLLBIO YKe YeTBEPTHOM CTpaHbl EBponNbI cTan 6bl HOBbIM UCTOYHUKOM HAMpPAXKEHHOCTU.

m PAg ctaTucTMyecknx nyb6ankaumin ysuaen cset B nATHUUY B CLUA. Tn1aBHBIMKM M3 HUX CTanu Malickme AaHHble MUHUCTEPCTBA TPYAa CTPaHbl O COOTBETCTBYOLLEM
pbiHKe. YpoBeHb 6e3pabotuubl B CLUA B nocneaHem mecsupl BeCHbl Bblpoc ¢ 8,1% n0 8,2%, TorAa Kak aHa/IUTUKU He OXMAANU KaKUX-TMOO U3MEHEHUN.
OTMETUM, YTO NocneaHUI pas bespaboTtuua B LLTatax pocna B utoHe 2011 roaa, U, yBbl, MOKa CUTYyaLMA HA aMEPUKAHCKOM PbiHKE TpyAa AafieKa A0 cTabuibHOM.
Yucno paboumx mect B CLUA B Mae yBeMUYMNOCb HA MUHUMA/bHbIE 3a rof 69 TbiC. Noc/ie pocTa Ha 77 TbiC. B anpesie. AHaIMTUKN NPOrHO3MPOBaAIM NOBbIEHNA
nokasaTens Ha 150 Tbic. NpoTMB yBennyeHus Ha 115 Tbic. B npeapiayliem mecsue. [laxke BblbbITME paboyelt cunbl He MomeLwano pocty 6espabotuup B CLUA B
Mae, 1 OCTaeTcs IULb HAAEeATbCA Ha TO, YTO «AHO» Kpusunca 2012 rofa Ha pbiHKE TPyAa CTPaHbl y¥Ke NPoiaeHO.

Mo coobueHnto MuHucrepcrsa Toprosau CLUA, BesIMUMHA IMYHBIX AOXOA0B Hace/IeHUA CTPaHbl B anpene 3Toro roga Bbipocna Ha 0,2% B MeCAYHOM BbIpaXKeHun,
YTO CTa/I0 HAaVMEHbLUMM MPUPOCTOM MOKasaTeNAa ¢ Npowsoro Hoabpa. Oxuaanocb ux ysennyernue Ha 0,3% nocne nosbliweHusa Ha 0,4% B anpene. O6bem
pacxo40B aMepuKaHLLEB B OTYETHOM MecALLe Bblpoc Ha 0,3%, coBnas c NPOrHo3amu.
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(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

NapuoHosa UpunHa (no6. 217) JNlo6oB Bcesonop, (no6. 333) TymacaH Pumma (mo6. 103)
W.0. HayanbHMKa oTaena PykoBoguTens cny6bl MeHegKep No peKkname u CBA3AM C
v_lobov@dohod.ru 06LecTBEHOCTbIO

CuMOHeHKo AHapeit (mob6. 238)
KnuneHT-meHeaxep

rimma@dohod.ru
LWanruH Ceprei (no6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru

KnueHT-meHexep

Oduc "Kupuwckuii" TEXHUYECKAA NOAAEPXKA

®upcosa EneHa (812) 635-68-60

KnueHT-meHexep

(81368) 55-222

AHppeeB AHapeii (mo6. 335)

AZIPECA

CaHkT-MNetepbypr

FnaBHbIit odpuc

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
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HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMANNCTaMMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHaveH ANA UCMNOb30BaHUA Ha TePPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NoAroToBKe 6tonneTeHs Gblin UCNONb30BaHbI MaTepUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHMIO creunanncToB Komnanuu, 3acayxueatoT fgosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIOUUTENBHO ANA MHGOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAALMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANUCTOB aHANUTUYecKoW cnyx6bl Komnawuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneunanmctbl KOMNaHWM OTHEC/IUCb K COCTaBeHuto BlonneteHa, KOMnaHua He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTHI CoAepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HAKTO HU NpU Kakux o0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOpa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUAMYEcKU 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTU 33 Nto6ble YObITKM MAKM pacxoipl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwma, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom KomnaHusa Bnpase B 11060/ MOMEHT BHECTU B
6lonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero YacTi 6e3 NUCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIMLL@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauuax C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWA C SIMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npegynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramm cBA3aHbl C Pa3IYHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.
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