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ITocAenHHe 0630pPHI H KOMMEHTAPHH:

OAEKTpPOHHAd IIoYTa EE AHaauTHKa
[ - Yurats @ufs_ic Hary KOHTAKTbI Cesepcraab: huHaHCcoBBIe uTorH 1K12

MTC: uroru 1K12 o US GAAP

HAMK: dunancossle uroru 1K12
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BHemiHu#H doH
ITocaennee HamenHenue HM3meHeHHe 3a

smauenme  3a meHb, %  Hemeaio, % TeMmIIbI pocTa aMEpPUKAHCKOM OSKOHOMHKH B I[IE€EPBOM KBapTaae
Amepuxga OKa3aAUCh HHXKE IIPEABapPUTEABHBIX OIEHOK. OTO CBS3aHO C PE3KHUM
]sa&pSfo 1123319%3435 ’8’2‘:’ ’8’22 COKpallleHHEM I'OCyIapCTBEHHBIX PACX0I0B.
ow Jones . -0, -0,
NASDAQ Composite =~ 2827,34 -0,35 -0,80 ITo mepecMOTPEHHBIM AAaHHBIM MHHHCTepcTBa ToproBau, BBII CIIIA 3a
Bo 54490,41 1,29 0,79
vespa nepBble 3 Mecsla TEKYIIEro rofga BBIPOC B I'OJOBOM HCYHCACHHUHM Ha
Espomna 1,9%, Torma Kak mepBas OlleHKa cocraBadgaa 2,2%. IlepecMoTp 3TOrO
FUTSEE 100 5320,86 0,45 -0,55
DAX 6264 38 0.96 0.82 IIOKa3aTeAsd COBIIaA C OXHIAAHUSIMH. B 4 KBapTase IIPOIIAOTO roaa
CAC 40 3017201 0”05 _0:70 aMepHKaHCKasa 3KOHOMHKA BbhIpocaa Ha 3%.
Aszuna
NIKKEL 335 593805 o7 5 CBOIO A€NTy B CHHXKEHHE BHECAM COKpAIlleHHe II0TPeOHUTEeABCKUX
Hang Seng 18679,69 0,27 0,18 pPacxomoB U OBICTPBIH POCT UMIIOPTA.
SENSEX 16153,19 -0,40 -0,40
Yro KacaeTcsl IIPOTHO30B Ha 2 KBapTaa, TO 3KCIIEPTHI IIPEICKA3bIBAIOT
Pocc
MMB;M 131082 019 558 poct Ha ypoBHe 2,5%. DTOMy MOAXKHBI ITOCIIOCOOCTBOBATH CHIXKEHHUE
PTC 1249:72 -2:00 _ 1’, 80 IIeH Ha TOIIAWBO U YAYYIIIEHHE CUTYalluH Ha PBIHKE XKUABSI.
S&P500 Fut 1303.75 0.42 1.42 TeMmbl pocTa IIOTPeOUTEABCKUX 1I€H B €BPO30HE B Mae 3aMeIAUAUCH 0
u > -, -4
Dow Jones Fut 12351 0,26 21,48 2,4% B TOOOBOM HCYHCAEHUM — C 2,6% B amnpese. O6 3TOM CBHIETEAB-
CTBYIOT IIpeABapUTeAbHble HaHHBIE EBPOIEHCKOro CTaTHCTHYECKOTO
DXY 83.106 0.08 0.85 areHTcTBa EBpocrar. OXKUOAAOCH, YTO UH@ASIHUSA cocTaBUT 2,5%. Ilo
EUR/USD 1,2358 -0,06 -1,27 MHEHHIO OKCIIEPTOB, 3aMeJACHHE TEMIIOB pPOCTa II€H MOXKET
USD/RUR 33,4306 -0,06 -4,08 IIOATOAKHYTH EBponecKuii eHTPoOaHK K CHUKEHUIO CTAaBOK.
Licht S . 36.44 0.10 4.65 EBpomnelickue AHAEpPBI JOAKHBI 9YETKO CPOPMYAHPOBATH CBOE BHUIECHHE
ig wee s -V, - B
Brent 101.84 0.03 467 30HBI €BPO B JOATOCPOYHOH HepcnekTHBe. Takoe MHEHHE BBICKA3aA
ren > ) -
Ural 100.26 1.08 5.95 raaBa EBpormeiickoro ieHTpobanka Mapmo [pard, BbICTyHad Ilepesn
rals > -4 gl

Komuccueit EBpomapaaMeHTa II0 SKOHOMHYECKHMM UM MOHETApPHBIM
JMuramuka ¢bsrodep coB Ha aMep HKAaHCKHE
BorpocaM. OH TakKe Iojfepxkaa Haclo EBPOKOMHCCHHM O CO3OaHUHU

HHAEKCHL
14000 1450 N
TaK Ha3bIBA€MOTO €BPOIIEHCKOro 6AHKOBCKOIO COI03a.
13500 1 - 1400  “Caemyroiuii Iar, KOTOPBIH HEOOXOAHUMO CAEAATb HAIIUM AHAEpaM,
9TO TIPOSICHUTH BHJEHHE 30HBI €BPO, YETKO OIPEAEAWUTH, Ha YTO OHA
13000 1 r 1350 OyZeT IIOoxoxKa dYepe3 HECKOABKO AeT, — CKazaa [paru. — Caenyrommit
BOIIPOC: KaK HaM AOOUTBCS 9TOM Goabled scHoctu? [lepBblif miar,
12500 L 1300 . .
KOTOPBIM MBI MOTAHM OBI cZeaaTh, 3TO CO34ATh TaK Ha3bIBaeMBbIi
0aHKOBCKHIH CO103”.
12000 1250
o o Y i i i i
& 8 ° & Ny & . Ilo mMHeHwuio [lparu, IIOCTAHOBKa MOATOCPOYHBIX 33a4ad [AS €BpO H
U3AOKEHUE O UX IIapaMeTPOB COOOIIECTBA CTaAM ObI HAUAYUIIIUM
e Dow Jones Fur e S&P 500 Fut (mp.mk.) YAy P P jas( VA
. CUTHaAOM [AS HMHBECTOPOB, KOTOPbIE CETofHS HE HMEIT YEeTKHUX
JuHaMHKa PpOCCHHCKHX HHAEKCOB
1800 opueHTHPOB. OH TakKe IomdepKHyA, uTo EIIB He MoxKeT 3aHHMMAaThCS
1700 ’\V/\ — HUCIIPpAaBACHUEM HEIOCTATKOB OIO/KETHOM ITIOAUTHKH CTPAH €BPO30HEI,
1600 | v BHOBB [IaB IIOHSTH, YTO PETYASITOP HE HaMepeH Ipuberath K dMHCCHU
HeoOEeCIIEYEHHBIX JIEHET.
1500 {
1400 Yro Kacaercd IMpobAeMBI [AepUIMTa KaIUTAAHU3aIMH  OTAEABHBIX
1300 0aHKOB, TaKuX Kak beabrutickuii Dexia wau ucnanckuii Bankia, To, mo
1200 caoBaM [paru, ELIB He MoXeT ee peliaTh, HO B 3TOM MOT ObI IIOMOYb
o ol o g g g o €BPOIIEHCKUI GaHKOBCKHI COI03, KOTOPBIM I103BOAKA OBI 0GECIIEYHTH
& &8 & <« ° & >0

WX BHEIIHEE yIIPABACHUE.
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HUrasng KpaifHe IIOABEp:KEHA PHUCKY PacIpOoCTpaHeHUs
JIOATOBOTO KPH3HCA €BPO30HBI, 3asBHA B YETBEPT IIpEeMbep-
MHUHHCTP, IIOCOBETOBaB EBpONeHCKUI LIEHTPOOAHK TOAXKEH
IIPUHSTH MEPBI ASI CHUZKEHHUSI CTOMMOCTH 3aUMCTBOBaHUH.

Okc-komuccap EBpocoroza Mapuo MoOHTH, KOTOPBIH 3aHIA
IIOCT IpeMbepa B HOSOpe IIPOIIAOTO TOfa, BBIPA3HA
HEYIOBOABCTBHE paCXOdaMM Ha 3a¥iMbl, BBIPOCIIUMHU [IAS
HWTaanu c cepeAUHBI MapTa, HECMOTPS Ha TO, YTO IIPOTHO3
ee pedurnmra Oromxera B 2012 romy HaMHOIO HHXKe
cpenHero 1o EC.

"O4eBUIHO, CAOKHO HAXOQUTHCS B TaKOM CHUTyalluH, KOTJa
cTpaHa JNEeMOHCTPUPYET MaciITabHbIe u
KOHIIEHTPUPOBAHHbBIE YCHAMNS, ITPOBOAS KOHCOAMJAIIUIO U
CTPYKTYpHBIE pedOpMBbI - KOTOpPBIE, GE3yCAOBHO, OOPOTO
CTOAT B IIOAUTHYECKOM U COIIMAABHOM CMBICAE - U BUIETD,
YTO €€ TIIOAOXKEHHIO YrpoXKalT OIPOMHBIE  PHCKHU
pacmopocTpaHeHuss HHQEKIMH', - cKazan MoHTH Ha

KoHMepeHIMH B Bprocceae.

"PacripocTpaHeHne HHOMEKIIUH IIPOIOAIKAETCSI, CKOpee, U3-3a
o01Ie cAabOCTH CHUCTEMBI, YEM H3-3a 0COOEHHO# caabocTu
Moel cTpaHbl".

B cpeny mOXOOHOCTH UTAABSIHCKUX AECATUACTHUX OOAUTAITHH
IpeBBICHAA ONAaCHBIM ypPOBEHb B IIECTb IIPOLIEHTOB Ha
ayKIIMOHE, KOTOPhIA OBIA OMpadeH ITOBBIIIEHHLIMH
OMNACEHUSIMH II0 IIOBOALY COCTOSIHHUS GAHKOBCKOM CHCTEMBI
Hcrianuu.

Mountu mnpusBasa EIIB 0OpuUHATE HOBbIE MEpPBI JAS
obecrieyeHHs1 CTAOMABHOCTH B €BPO30HE M, BO3MOXKHO,
HaMEKHYA, YTO OaHK JOAXKEH ITOKyIlaTh UTAAbIHCKHE OOHIBI,
4TOOBI COKPATHUTH PAa3HUIYy MEXKAYy CTaBKaMM AOXOAa OAS
Pas3HbBIX CTPaH.

"Mue kaxertcs, ELIB moaxkeH oboymarhb, B IIpefeAsax cBoeit
OTBETCTBEHHOCTH, COXPAHHOCTH €BPO30HBI, a TaKKe
o6cynuTh obecriedeHne (PMHAHCOBOM CTaOUABHOCTH, - CKas3aa
OH. - QDYHKIMOHHPOBAHHE  MEXaHH3Ma  Illepeaadu
MOHETAPHOM IMOAUTHKHU MOXKET IIONACTH [0 COMHEHUE, ECAU
COpPAABI JOXOMHOCTH AL PA3HBIX CTPaH OYAyT OTOPBaHBI OT
PEaAbHOCTH IIOAUTHYECKOIO Kypca, KaK 3TO CAY4YHAOCH
HeIaBHO'.

B 9acTHOM IOpsiiKe YHHOBHHKH COOOIIMAM, YTO IIPEMBEP-
muHHCTp Mcnanmm Mapuano Paxoii Takke mobuBascs oT
Bprocceas u Bepamna, uro6er EIIB mokymaa wncmaHCKHe
rocobAHTaIyy.

PoctT mHAUMNCKON KOHOMHUKU 3aMeIAMACa B 1 KBapTaase 10
5,3% - MHHHUMaABHOTO ypOBHH 3a nocaegHue 9 aer. B 4
KBapTase IIPOIIAOTO roja OH cocTaBHA 6,1%. OCHOBHBIM
dakTopoM  3aMEIAEHHS CTaA0  DPEe3Koe  COKpallleHHe
IPOMIIPOU3BOCTBA, a TaKKe IafeHue o0beMa HHBECTUIIHH.
OKCIIepThl, B CpeaHEeM, ITporHosuposaau poct BBII Ha 6,1%.

Nunekc mpoasapa DXY mo wmroraM BYepallHUX TOPIroB
noBbIicuaca Ha 0,03%. Ceromusa mHAekc Ttopryerca 83,106
nyHkra (+0,08%). BaatorHag mnapa EUR/USD B cpenay
npoceaa no 1,2365 (-0,01%), B HacTosIee BpeMsl TOPTYETCS
Ha ypoBHe 1,2358 (-0,06%).

EBpomnefickue HWHAEKCHI 3aBEPINMAHM IPEAbIAYIINE [OeHb
pasHoHamnpaBaeHHo. FUTSEE 100 mpubaBua 0,45%, DAX
cHusuacs Ha 0,26%), dppaniysckuit CAC 40 npubasua 0,05%.

AMepHKaHCKHE HHAEKChI II0 HUTOraM BUEPAIIHHUX TOPIOB
HEMHOTO CHH3UAHCH. S&PS500 ymenbmmacsa Ha 0,23%, Dow
Jones OIIyCTHACS Ha 0,21%. Ayuie PBIHKAa
TEeACKOMMYHHUKAIIMOHHBIH cekTop (+0,75%), B ayrcaiimepax
HedrerazoBeli cekTop (-0,86%). Bpasuabckuii HHIEKC
Bovespa BrIpoc Ha 1,29%.

dproyepcel Ha aMEpPHKaHCKHE HHAEKCHI B HACTOSILEE BpeMs
TOKa3bIBaIOT HETaTUBHYyIO0 AUHaAMUKY. KoHTpakT Ha S&P500
Tepser 0,42%, driodepc Ha Dow Jones cokpaliaercs Ha
0,26%.

AsnaTcKue IAOMIAAKHM He II0Ka3bIBAlOT €QWHOM AMHAMHUKH.
dAnounckuit NIKKEI 225 napaer Ha 1,21%, B 'oHnkoHre Hang
Seng mpubaBasger 0,27%, mamuiickuit SENSEX cuuxkaercsa
Ha 0,40%.

Poccus

Wnnekc MMBE Buepa nonusuacg Ha 0,19%, Uugekc PTC Ha
OCHOBHOM ceccun mnotepsga 2,00%. Aydmie  peIHKa
norpebureabcKuii  cexktop  (+0,40%), B  ayrcaiimepax
TEeACKOMMYHHUKauu (-2,00%).

CeromHa TOpPrd Ha POCCHUMCKOM pBIHKE akKIMHi HOpOHAayT c
BBICOKOM BOAAQTHABHOCTBIO. He >kKreM 3Ha4YMUTEeABHBIX H3Me-
HeHult Uugekca MMBB 1o uroraM CerogHsIIIHUX TOPTOB.
KarouyeBass CTATHCTHKA Ha CETOIHS:

IIpousBoactTBeHHbIH nHAekCc PMI Utaanuu (11:45);
IIpousBoactTBeHHbIH HHAeKC PMI ®pannuu (11:50);
IIpousBoactrBenHbI# nHaekc PMI I'epmanuu (11:55);
ITpousBoactTBenHsI#t nHAekc PMI EBposons! (12:00);

YpoBens 6e3paboruribl B Urtaanu (12:00);
[Ipon3BoacrBeHHbIH uHAekCc PMI Beankobpurannu (12:30);
YpoBens 6e3paborurisl EBpo3onsr (13:00);

Berpeua A. Mepkeas u B. ITyruna B Bepaune (15:30);

H3meHeHne dyHcaa 3aHATBIX BHe c/x B CIHA (Nonfarm
Payrolls) (16:30);

YpoBens 6e3paboruris: B CIIA (16:30);
Awmunsie moxonsl/pacxonap! B CIIIA (16:30);

WUHpekc nmeaoBoit aktuBHOCTH ISM Manufacturing B CIIA
(18:00);

Brictyniaenne npezncenateas Esponetickoro Cosera B.
Powmres (18:00).
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HUsmenenue, % 52-Hen 52-Hen
3HauyeHue 3a meHb 3a Henearo 3a 1 mec. 3a 3 mec. 3aron Mun. Maxkc.
MICEX O&G 2767,94 -0,20 1,88 -11,20 -16,43 -9,16 2503,4 3475,3
RTSog 160,27 -2,61 -2,98 22,41 -27,29 -27,33 152,3 234,5
Hedre Brent 101,84 -0,03 -4,67 -14,89 -19,30 -11,08 98,7 128,4
Hedre WTI 86,44 -0,10 -4,65 -18,58 -20,58 -13,81 74,9 110,6
Hedrs Urals 99,81 -0,83 -4,73 -14,86 -17,95 -12,82 H.1. H.1.
[IpuponHbIid ra3 2,38 -1,82 -10,16 0,30 -3,45 -48,63 1,9 5,0
Gas oil 871,5 0,09 -4,05 -14,01 -13,67 -9,15 849,3 1045,3
MasyTt 271,1 0,30 -3,92 -14,66 -17,22 -9,88 269,6 331,8
Bensun 271,4 -0,30 -5,64 -12,36 -19,01 -8,83 244,4 344,5
OTHOCHTEAbHasI AHHaAMHEKa OTpacAeBOoro
HHAekca Ha MMBB -
5% PBIHOK 5HEpProHOCHTeAEeH
0% Mo uToram BYepalllHEro AHA KOHTPakT Ha Light Sweet morepsaa 1,47%;
-5% 1 Brent nmopemesea Ha 1,55%. Ceromusa Light Sweet Topryerca $86,44
-10% (-0,10%); Brent crout $101,84 (-0,03%). Cupen mexmay Brent u Light
_15% Sweet HemnoOro cysuaca 1o $15,40.
—20% IIpupomHeI Ta3 10 UTOraM BUepaltHed ceccuu IoBwIcuacd Ha 0,17%,
-25% by s - 5 s s - B HACTOSAIIMM MOMEHT KOTHPOBKH CHHKAIOTCH U cocTaBagoorT $2,378
& S . S (-1,82%).
=—=MICEX <= MICEX O&G AKIHH XOMIaHHH HedTerazoBoro cekropa
MuuamMuka HeT AHBIX KOTHPOBOK
130 84 Wupmekc Hedraueix kommanuii MICEX O&G cuusumaca xHa 0,20%,

120

110

83
82

RTSog yriaa Ha 2,61%.

B augepax Ha MMBB aknuu Pocmedru (+2,14%) u akimu AYKONMAa

100 | Zé (+1,40%). B ayrcaiimepax oObiKHOBeHHbIe akumu CypryrHedTerasa
L 79 (-1,98%) u akmuu TatredTH (-1,03%).
90
- 78
80 — i — | — | — — — | — — i 77
70 76
be-\q) & Qm-\q' Qu-”q' & 06)-0 &
Ng R Nd N0 N N 5
DXY (rp.11K.) e WT] Brent === Urals

MM BB
Tazopom GAZP RUR 147,23 -0,53 2,98 -14,09 104 317,3
HOBAT3K NVTK RUR 290,91 0,69 -3,79 -26,15 26 436,4
Pocuedrs ROSN RUR 207,47 2,14 7,21 -3,04 65 808,8
AYKOUA LKOH RUR 1729,10 1,40 5,61 1,51 44 017,4
TasnpomMHedPTH SIBN RUR 132,50 0,99 1,95 -10,58 18 802,3
CypryTHedTeras (ao) SNGS RUR 24,86 -1,98 -2,26 -1,79 26 583,8
CypryrHedrreras (arm) SNGSP RUR 15,98 0,23 4,17 -3,13 3 684,6
TaruedTs (a0) TATN RUR 167,22 -1,03 2,41 5,11 10 903,9
TaruedTs (am) TATNP RUR 82,47 -0,41 4,98 -6,33 H.I.
TpancHedTs (am) TRNFP RUR 44370,00 -0,08 0,98 -10,56 H.I.
ADR/GDR
Taznpom OGZD LI USD 8,77 -4,83 -1,63 -17,78 103 749,2
HOBAT3K NVTK LI UsSD 95,00 1,39 -2,06 -24,12 28 844,9
Pocuedrs ROSN LI UsD 6,15 -0,81 -0,57 -6,82 65 178,8
AYKOUA LKOD LI USD 51,90 -3,53 0,10 -1,98 44 144,22
TasnpomHedTH GAZ LI USD 19,96 -3,34 -1,04 -15,06 18 927,3
CypryTHedreras SGGD LI USD 7,51 -8,13 -6,76 -4,02 26 848,1
Taruedrsb ATAD LI USD 30,47 -7,10 -0,03 2,94 11 066,3
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Namenenue, % 52-Hemx 52-Henmx
3HauyeHUe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rox MuH. Maxc.
MICEX FNL 4451,87 -0,67 0,76 0,76 -20,15 -12,79 4316,1 6291,9
RTSfn 235,67 2,24 -3,03 -3,03 -29,67 -22,67 234,2 451,4
PybGaeBasi craBka oBe pHANUT, % 6,9250 7,5 6.11. 34,5 6.11. 159,5 6.r1. 220,5 6.11. 367,5 6.11. H.I. 12,9
emno3uTkl 6aHKOB B LIB, Mapa. py6. 93,131 -15,54 5,66 5,66 -11,28 51,51 H.I. H.I.
Cpeacra Ha KopcyeTax, MAPI. pyo. 580,306 -9,10 -11,33 -11,33 -14,88 -32,84 H.IO. H.I.
30A0TOBAAIOTHBIE PE3€EPBBI, MAPA. $ 513,2 H.I. -0,20 -0,20 0,70 -1,20 H.IO. H.O.
BuBaaroTHadg Kop3uHa 36,9704 -3,57 3,48 3,48 9,24 9,18 32,9 37,6
EUR 41,3015 -0,08 2,94 2,94 5,78 6,04 38,3 43,8
USD 33,4306 0,06 4,08 4,08 12,66 12,21 27,4 33,7
OTHOCHTEeAbBHAasA AHHAMHKA OTPaCA€BOr0O
HHAekca Ha MMBB
59 AHKBHAHOCTB
0
0% + Pybap 3a mpomemmuii meHbL CHABHO ocaab. BuBaasloTHas Kop3uHa
-5% nomopoxkasa Ha 1,68%, ceromHs Topryerca Ha ypoBHe 36,9704
-10% (-0,02%), pu 3TOM moasap YKpemuacs K pyoaro Ha 1,84% mo 33,4120
-15% py6.; eBpo BeIpOcaa mo 41,3359 pyb. (+1,53%).
-20% M
CpencrBa Ha KopcueTax 0aHKOB yBeAHMYHMAHChH Ha 15,3 mapa. pyo6.,
~25%
25% 9 9 o o o o & nernto3uTel B LB yBeanunance Ha 25,90 mapz. py6.
N N o ol & N &
Ng v Nd N Nd N (4

CraBKa OBepHaAHUT BeIpocaa Ha 7,50 6.11. 1 cocraBaseT 6,9250 m.im.
e=—=MICEX ===MICEX FNL
Axuun 6aHKOB

AHKBHIAHOCTB
1200 9
s Nupekc 6ankoBckoro cekropa MMBB MICEX FNL cuHusuacs Ha 0,67%,
1000 7 Ha PTC RTSfn ynaa Ha 2,24%.
800 6
600 5 B amgepax ma MMBB akmum Homoc Banka, KOTOphle BBIPOCAM Ha
4 3,32%, a Takxke Pocbanka, npubaBusuire 1,18%. XyKe pbIHKa aKIMH
400 e ——————— e ———— el 3
, Danka Caskr-IleTepbypr, KOTOpEIE IIOTEpsiAH B Xofie ceccun 2,05%, a
200 1 Takxke 6ymaru BTB, ynasiine Ha 0,99%.
0 0
S s e o S S
Ng S NS N NS N

s Mermo3uTk! 6aHKOB B LIB, Mapza. pyo.
CpeznctBa Ha KOpcUeTax, MAPA. PyO.
e CraBka O/N, % (p.1xK.)

BaAloTHBIE pe3epBbl H GHBaAIOTHasI KOP3HHA
525 34,0

520 —

- 33,8
515 r\

/ L 33,6
510 4#F—m—

505 4 - 33,4
500 A L 33,2
495 33,0
&_&Q \,\9@0 Q\gﬁq' \bng\q' b\_o(”'\q, \‘09@0
30A0TO-BaAIOTHBIE pe3epBbl, Mapa. USD
e BH BaAIOT Hasd KOP3HHA (IIpP.IIK.)
MM BB
C6epbank Poccuu (ao) SBER RUB 81,76 -0,85 2,06 3,04 52 823,8
C6epbank Poccuu (arm) SBERP RUB 60,73 0,51 2,83 2,60 1817,6
Bauk BospoxaeHue (ao) VZRZ RUB 509,00 0,26 5,56 -6,59 361,8
Bauk BospoxaeHue (arm) VZRZP RUB 202,03 0,00 4,69 -18,54 7,8
BTB VTBR RUB 0,05 -0,99 -2,34 -9,99 16 580,6
PocBauk ROSB RUB 80,94 1,18 -2,47 -18,42 3 758,2
Bauk Caukr-IlerepGypr BSPB RUB 55,00 -2,05 1,91 -24,15 495,0
Bank MockBBbI MMBM RUB 869,00 1,05 1,64 -4,57 4 681,6
"Homoc Bamk NMOS RUB 735,00 3,32 11,01 19,51 2 033,1
ADR/GDR
BTB VTBR LI UsSD 3,14 -8,59 -8,72 -13,02 16 423,1
Homoc Bank NMOS LI USD 11,07 -1,60 5,03 16,53 2 046,2

CGepbank SBRCY US USD 9,91 -5,38 -2,36 -0,30 53 481,7
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HUsmenenue, % 52-Hemx 52-Hen
3HaueHUE 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a roxa MuH. Maxkc.
MICEX M&M 2727,64 -1,33 2,36 -13,12 -24,55 -48,10 2598,5 5348,5
RTSmm 169,9 -4,05 -2,59 -24,07 -34,44 -51,35 169,9 371,9
CTasbHasi 3aroToBKa 432,5 -1,70 -2,81 -13,50 -19,53 -24,78 420,0 601,0
Yroas 55,75 -1,68 2,61 -3,51 -8,11 -27,67 54,3 79,1
3o0a0TO 1558,68 -0,30 -0,91 -6,24 -9,29 1,23 1478,8 1921,2
Cepebpo 27,79 -0,41 -2,59 -10,28 -21,69 -24,59 26,1 44,3
TlaaTtuHa 1401 0,04 -2,08 -10,85 -17,58 -22,99 1344,3 1916,8
ITasnnamuit 609,225 0,41 3,30 -10,51 -14,97 -21,14 536,8 849,0
Mens 7434 -3,20 -2,89 -12,89 -12,47 -19,22 6784,3 9827,2
Hukeanb 16159 -1,92 -5,13 -9,31 -15,69 -31,49 16350,0 25100,0
Luak 1865,5 -2,36 -0,65 -9,20 -10,78 -16,97 1748,8 2495,0
CBuHEIL 1907 -1,27 -2,08 -11,43 -10,49 -24,82 1790,5 2745,0
AAFOMUHUH 1955,5 -1,15 -1,10 -5,93 -14,44 -26,55 1944,6 2664,5
OTHOCHTeABbHass AHHAMHKAa OTPacA€BOTO
HHAekca Ha M MBB
5% PBIHOK MeTaAAOB

V-

0% A

so0 [lparolieHHble  METaAABI IIOKa3bIBAIOT HEUTPAABHYIO AHHAMUKY.
5% -

Lo CTOMMOCTb TPOMCKOM yHLMH 30a0Ta cocraBasieT $1558,68. Cepebpo
-10% -

15% Kotupyercsa 1o $27,7875. CooTHOLIEHHE CTOMMOCTH 30A0Ta U cepebpa
-15%

20% %%—b cocraBaster 56,09.
,250/0 vAwA

Mens Buepa ymasa Ha 3,20%, ceromus topryercss $7434 (-0,65%),

-30%

& R o o o s R Hukeab B yeTBepr noHU3MuAcA Ha 1,92%, cerogusa npocenaet Ha 0,40%
& RS & & > < > o $16159. IIluHK B XOA€ BYEPAIIHUX TOPrOB MOAEIIEBEA Ha 2,36%,
e \[[CEX === )\[ICEX M&M celiuac Topryercs Ha yposHe $1865,5 (-1,14%).

3o0a0T0, S/yHu. H HHAekc 3anmacoB 3oa0Ta, T

LleHa Ha CTaAbHBIE 3arOTOBKH B AOHIOHE coKparuaack no $432,5

1800 1300 (-0,35%), KOHTpaKT Ha Yroab Buepa ymaa Ha 1,68%, B HacTodIlee
1700 1200  BpeMms Topryercs 1o $55,75 (-0,68%).
1600 1280  ARIHMH METaAAyPrHYECKHX KOMIaHHH
1500 1270 Hupekc ceipbeBoro cexkropa MMBB MICEX M&M yMeHBIIHACS Ha
1400 1260 1,33%, na PTC RTSmm pyxHya Ha 4,05%.
1300 1250 B aupepax Ha MMBBE 6ymaru YLI3, koropble Bblpocau Ha 5,46%, a

o {\gﬁ' 0\9“' & : 0\9‘ \bg' 5\9‘0' Takxke aruuu TMK, npubaBuBmme 2,65%. XyKe pBIHKA aKIUHA

N 11 ek C 3ar1acoB 30A0Ta === Gold, $/0Z BCMIIO-ABucMa, KOTOpble IIOTEPSIAM B XOfe ceccuu 7,25%, a Takke
Cepebpo, S/yuu. u 3anacst Ha COMEX aknmu HAMK, ynasmme Ha 3,55%.
TBIC. T POHIKHX YHIHMH (NIp. IIK.)

40,0 145 000

140 000

135000

130 000

125 000

120 000

o
Nd < N S Nd N >

BN 3anacel cepebpa Ha COMEX === Silver, $/0Z
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MM BB
I'MK HopHABCKHI HHKEAB GMKN RUR 4924,00 1,15 3,12 -0,38 28 093,2
q113 CHZN RUR 66,44 5,46 3,39 -6,48 107,8
BCMIIO-ABucMma VSMO RUR 4544,80 -7,25 -2,91 -13,98 1 568,3
IToaroc 30a0TO PLZL RUR 1012,10 0,38 1,86 -0,93 5774,4
IToaumeTana PMTL RUR 524,20 0,46 0,42 -0,21 6 265,8
CeBepcTaab CHMF RUR 367,50 -2,36 1,97 0,66 11 083,7
MMK MAGN RUR 9,27 -0,13 -0,87 -24,87 3 100,3
HAMK NLMK RUR 52,64 -3,55 3,34 -16,27 9 4422
TMK TRMK RUR 90,33 2,65 7,45 23,91 2 534,8
Pacrnagckas RASP RUR 72,36 -0,34 3,74 -26,90 1691,0
Beaon BLNG RUR 7,41 -3,16 -3,00 -22,80 255,1
.PyCAA RUALR RUR 193,50 0,99 4,56 -1,28 8 798,8
GDR
I'MK HopuaAbBCKHH HHKEAB MNOD LI USD 14,82 -2,82 -0,34 -3,20 28 251,0
113 CHZN LI USD 2,40 22,95 -5,14 11,63 130,1
CeBepcTaab SVST LI USD 10,93 -8,38 -2,24 -4,04 11 014,2
MMK MMK LI USD 3,53 -7,05 -7,05 -27,43 3 036,0
HAMK NLMK LI USD 15,78 -7,67 -2,53 -19,65 9 457,3
TMK TMKS LI USD 12,39 -0,88 6,35 37,67 2 904,2
PycAa 486 HK HKD 4,61 -1,07 -0,65 -6,50 69 887,9
IToaroc 30a0TO OPYGY US USD 14,01 -6,60 -11,61 -8,55 5 341,4
Meuea MTL US USD 5,31 -8,45 -8,29 -37,53 2 210,4
Iuux, $/T, 1 3anacet Ha LME, T (np.mxK.) Banacer merassoB Ha LME, T
2150 1 000 000 400 000
2100 050000 350000
2050 1 300 000
2000 4 900000 000 E—— T —
1950 A 850000 200 000 e
1900 +
1850 800000 150000
1800 4 100 000
1750 | 750 000 50000
1700 700 000 o
&’o(bi"&i&i&i‘&i\&\;&& G w\q'_m\q) s %\@.%Q &> 6;{:9@19@1_ &960&9%-@\@9@0&9 ) Q‘Og‘x- : \\'Q(o}@\%'b%ﬁ 69%’()

2400 170 000

165 000
2800 160 000
2200 - 155 000

150 000
2100 A1 145 000
2000 - 140 000

135 000
1900 += - 130 000

N

>
— [ [[b === CBU H eIl “*=== H 1 KeAb

CTaAp === OAOBO

Craa. 3aroroBka Ha LME, $, u nena na yroas, $/1

560 {rp-1ux.) 60
540 59
520 A 58
500 1 1 57
480 A - 56
460 - - 55
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Hs3meHeHue, % 52-Hen 52-Hen

3HayeHUue 3a neHb 3a Hegearo 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxc.
MICEX CGS 4305,28 0,40 2,34 2,34 -12,56 -12,45 3806,4 5562,5
RTScg 288,89 -2,14 -2,57 -2,57 -23,90 -23,19 266,4 454,3
ITireHuIa 643,5 -0,04 -2,94 -2,94 -2,39 1,54 565,3 788,3
Kykypyza 559 0,68 -3,37 -3,37 -14,49 -15,27 553,5 799,8
CoeBble 600OBI 1340,25 0,02 -2,60 -2,60 1,78 -10,52 1094,3 1509,0
Puc 14,27 0,32 -4,20 -4,20 1,93 -3,29 13,1 18,3
OsBec 282 0,45 -7,54 -7,54 -13,83 -16,13 262,3 402,5
Kaxkao 2083 0,63 -1,05 -1,05 -12,59 -7,95 1898,0 3249,0
Kode 160,65 -2,28 -3,74 -3,74 -20,92 -9,72 160,1 291,8
Caxap 19,42 -0,31 -0,82 -0,82 -24,32 -8,27
XaoTIOK 71 -0,77 -3,56 -3,56 -19,74 -18,87 70,4 168,5

OTHOCHTeAbHAsA AHHAMHKA oTpacaeBoro

uHaexca Ha M MBB CeABCKOXO03IHCTBEHHBIH CEKTOop

5%
? Croumocth IlmeHunsl Bdepa yMmeHbIIHAachk Ha 1,53%, cerogusa

0% W nouuzkaerca Ha 0,04% wu cocraBaser $643,5. KorupoBku Puca Ha
-5% A

V—M \_\\ BUYepaIIHUX Toprax mnpocean Ha 0,28%; ceftyac npubasagaror 0,32% u

-10% cocraBasior $14,27. Kykypysa 3a NpOIIEAINNA AeHBL MOAELIEBEAA HA

_15% ‘L’\w 0,76%; ceromusi LieHa cocraBasieT $559 (+0,68%). CroumocTs COeBbIX

00% \\"‘V’& 6060B omycruaack Ha 2,42%; ceiyac KOTHPOBKH pactyT Ha 0,02% u

o5 cocraBasiior  $1340,25. KorupoBku Ha Kakao K  3aKpBITHIO

W W Y > g g 2 cokpatuauchk Ha 1,28%; ceromus mpubaBasgior 0,63% U cocTaBAgIOT
& <« S & & © 5 $2083. B macrosumii momentT Caxap tepsiet 0,31%, uena $19,42, na
e \[[CEX == MICEX CGS BYEpalIHel ceccuu oH nofemesea Ha 0,56%.

790 Imennua, $/0Gymean AXIHH KOMIIaHHH IIOTPEeOHTEABCKOrO CEKTOpa

700 ‘\ Wnnekc kommaHuii norpebureasckoro cekropa MICEX CGS BwIpoc Ha

680 0 9

g = A V\ 0,40%, RTScr notepsa 2,14%.

640 \ /l \'r\ . A \. Ha MMBB ayumie peIHKa CMOTPEANCH aKIMHU bBaATHKH, KOTOpBIE

620 v w A Al BeIpocan Ha 3,43%, TakK:Ke XOpOIIO TOProBaAUCh Oymaru JIuKCH

v v ‘
\\4 (+1,65%). B ayrcadimepax Oymaru Cuneprun (-3,85%) u axkmum
w

600
580 Bepodapma (-2,78%).
0""0 0”5"0 0”"0 QD(Q S”Q 0@0 0030'
Nd NS N X Nd N o

M M BBE:
Anrtexu 36.6 APTK RUR 29,94 -0,89 -0,17 22,17 94,1
BaaTuka PKBA RUR 1510,00 3,43 3,97 21,28 7 413,6
Bepodapm VRPH RUR 759,00 2,78 41,63 -14,08 227,2
I'pymnma Pasryasit GRAZ RUR 18,95 -0,63 -2,57 -22,08 89,7
I'pynma YepKu30BO GCHE RUR 510,30 -0,85 6,33 -8,56 671,5
Jukcu DIXY RUR 307,00 1,65 2,33 4,43 1 146,2
M.Buneo MVID RUR 218,75 1,04 1,09 20,62 1177,0
Maraurt MGNT RUR 3326,80 -1,11 1,72 18,15 9 415,4
7 KOHTHHEHT SCON RUR 98,22 0,22 0,53 -31,32 220,5
Cuneprust SYNG RUR 499,90 -3,85 1,11 11,26 384,1
ADR/GDR:
X5 Retail Group FIVE LI USD 22,09 -6,60 -6,16 -3,28 5999,0
MaruuTt MGNT LI USD 24,60 -3,23 -2,77 16,26 11 631,0

YepKu3osBo CHE LI USD 11,00 -7,56 -4,35 0,00 725,4
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WsmeHneHnue, % 52-Hen 52-Hen
3HaueHUe 3a meHb 3a memearo 3a 1 mec. 3a 3 mec. 3a rom Muu. Maxc.

MICEX PWR 1625,61 0,15 -1,39 -1,39 -32,54 -21,48 1574,7 2945,2
RTSeu 122,76 -2,62 -5,84 -5,84 -41,16 -31,25 122,0 262,3

OTHOCHTEABHasI AHHAMHKA oTpacaeBoro

ARIMH 3A€KTPOIHEPreTHIECKHUX KOMITAaHHUH
HHAeKkca Ha M MBB

5%

Wnnexkc komnanui saekrposHepretuku MICEX PWR Breipoc Ha 0,15%,

0% 4

5%
%
-16%

-15%

-20% A
-25%

5,25%,

-30%

ITpuBoaxkbs (-7,94%).

-35%

e MICEX e MICEX PWR

"PHITKH" 3A€KTPOIHEPre THKH

TaK)Ke XOopoulo cMoTpeauch Oymaru OTIK-1

Ha PTC orpacaeBoit nuaekc RTSeu norepsa 2,62%.

Ha MMBE ayumte perHKa akiuu Boaxkckoit TT'K, KoTopble BEIPOCAH Ha

(+5,20%). B

ayrcatinepax Oymaru TTK-4 (-8,67%) u akuuu MPCK llentpa u

PycTuapo HYDR RUR 0,80 1,32 3,12 -17,54 6 944.,8
@PCK EOC FEES RUR 0,17 -4,86 -10,09 -39,00 6 462,0
HNHTEP PAO EBC IUES RUR 0,03 5,12 2,71 -20,41 8 037,5
XoaguuaT MPCK MRKH RUR 1,51 -6,32 -11,90 -34,48 1 943,0
OnToBasi reHepalHus

OTK-1 OGKA RUR 0,62 5,20 1,14 -5,19 1213,4
OT'K-2 OGKB RUR 0,40 -2,48 -4,25 -46,72 712,7
OT'K-3 OGKC RUR 1,01 4,03 -1,36 17,28 1 430,2
OT'K-4 EONR RUR 2,23 0,52 0,42 4,52 4 211,8
OTK-5 OGKE RUR 1,65 -0,41 -0,19 -9,61 1741,6
TeppHTOpPHaAAbHAsI e HEPALLHS

TTK-1 TGKA RUR 0,01 -4,43 -1,27 -30,49 753,3
TTK-2 TGKB RUR 0,00 -2,10 -4,21 -23,59 85,5
TT'K-2 mpus. TGKBP RUR 0,00 1,83 -4,16 -33,72 H.I.
Mocanepro MSNG RUR 1,37 -1,64 3,30 -19,45 1 632,4
TTK-4 TGKD RUR 0,00 -8,67 -7,96 -34,73 261,5
TTK-4 npus. TGKDP RUR 0,00 0,66 -0,96 -11,98 H.O.
TTK-5 TGKE RUR 0,00 -3,24 -1,77 -37,82 147,4
TTK-6 TGKF RUR 0,00 -5,00 -5,00 -44,22 211,9
Boaxkckaga TT'K VTGK RUR 1,41 5,25 6,66 -25,92 1 264,6
TTK-9 TGKI RUR 0,00 -0,14 1,21 -47,48 332,6
TTK-10 TGKJ RUR 21,00 -1,81 -3,26 -13,50 553,4
TIK-11 TGKK RUR 0,01 -1,36 2,84 55,70 222,6
Kysb6accaHepro KZBE RUR 0,13 -3,27 -5,66 -37,90 269,5
TTK-13 ETGK RUR 0,04 -0,51 -1,25 -33,82 195,2
TTIK-14 TGKN RUR 0,00 0,00 -0,91 -32,92 44,3
M ezkperHoOHaABHBIE pacIpenfeAHTEAbBHbIE ceTeBble KomnaHuu (M PCK)

AeH3Hepro-ob. LSNG RUR 7,18 1,04 3,29 -27,48 199,0
AeH3Hepro-mp. LSNGP RUR 17,56 -0,06 -2,43 -20,10 H.I.
MOBCK MSRS RUR 1,30 2,37 3,47 -18,76 1 895,2
MPCK Cubupu MRKS RUR 0,08 -1,80 -0,91 -31,22 218,5
MPCK CeBepo-3amana MRKZ RUR 0,07 -2,98 -6,64 -18,75 186,9
MPCK ILleHTpa MRKC RUR 0,45 -6,48 -13,75 -27,22 563,5
MPCK Boaru MRKV RUR 0,05 -3,92 -13,37 -40,40 291,9
MPCK LlenTpa u I[IpHuBOAXKBL MRKP RUR 0,11 -7,94 -20,50 -23,16 377,0
BamkupsHepro BEGY RUR 32,19 0,59 14,96 -4,20 1 004,5
HoBocu6upcKaHepro NONG RUR 229,00 - 0,00 -23,54 H.IT.
ADR/GDR

MocaHepro AOMD LI USD 4,45 0,00 11,25 -25,34 1 768,8
PycTunpo HYDR LI UsD 2,35 -5,77 0,86 -22,95 6 822,1
PCK EDC FEES LI USD 2,67 -11,00 -40,67 -39,33 6 462,0
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HNzmeHneunue, % 52-Hen 52-Hen

3HaueHUe 3a meHb 3a memearo 3a 1 mec. 3a 3 mec. 3a rom MuH. Maxkc.

MICEX MNF 1788,59 -0,33 -0,11 -0,11 -13,82 -17,08 1558,9 2518,2
RTSin 122,84 -3,08 -4,58 -4,58 -24,96 -28,23 121,5 217,0

ARuun MALIHHOCTPOHTEABHBIX KOMIIaHH#i
OTHOCHTEAbHAsA AHHAMHKA oTpacaeBoro

uHaerca Ha MMBB

Lo Wnnexkc mamuHocTpouTeAbHBIX KoMrianuiit MICEX MNF nonnsmaca Ha
(]

. 0,33%, va PTC orpacaeBoii unaekc RTSin norepsa 3,08%.

0% sz\/\' ;\ Ayume peiHka axknuu OAK, kotopble BbIpocan Ha 1,16%, Xopormro

-5% V—‘ CMOTPEAHCh  OOBIKHOBeHHBIe akimu ABTOBA3a (+1,13%). B
o % ayTcatinepax 6ymaru OM3 (-7,76%) u akuuu COAAEPCa (-2,45%).
-15%
-20% \vA v;h
“25% @ & &> &> & & &>

N ~ bl bl b > >
o""erb {\'db 0\_@( xb'ob( 0*'0{0 xb'éo %\'06

e MICEX e====MICEX MNF

JHHaMHKA IleH 1P OM3BOAHTEAEH H HHBECTHLMIA
B IIP OH3BOACTBEHHEIE MOIIHOCTH B PP, %

20%

15% |

10% 7 —

5% A

0% 4

JuHaM1Ka HHBECTULIUH B
TIIPOU3BOACTBO

IIponaxku aBTOoMOGHAEH 3a mec. B PP, ThIC. mIT.
300

" ——~—\/
150 IJJ/\/ v
wl\ / v

50&9“ e Al Q@ Qq,.\\ @.\” @-Q 0@.\”' QN

> ; S>> > > >
MM BB:
ABTOBA3 (a0) AVAZ RUR 16,70 1,13 0,08 -15,82 910,8
ABTOBA3 (am) AVAZP RUR 5,87 -0,66 -0,25 1,08 910,8
I'pynma 'A3 GAZA RUR 781,60 0,00 -2,29 -9,01 910,8
Kamas KMAZ RUR 45,22 -0,33 -5,75 28,32 957,2
PKK DOHeprus RKKE RUR 4703,00 0,00 -9,56 -24,24 158,2
COAAEPC SVAV RUR 402,00 -2,45 7,77 32,28 412,3
Kazauckuii B3 KHEL RUR 109,50 0,46 -3,43 5,44 505,0
OAK UNAC RUR 0,17 1,16 -0,39 -4,73 1 057,6
YA3 UUAZ RUR 79,37 0,00 0,00 0,18 634,9
HpkyT IRKT RUR 5,68 -0,23 -0,87 -3,40 198,2

OM3 OMZZ RUR 26,39 -7,76 17,34 -30,55 28,0
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Hs3meHneHnwue, % 52-Hen 52-Hen
BHaueHHUe 3a neHp 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rom MuH. Maxkc.
MICEX TLC 1947,61 -2,00 0,82 0,82 -16,15 -10,16 1786,1 2666,7

Axnuu xommnaHuii cBsizH, IT u Mmeaua
OTHOCHTeAbHasT AHHAMHKA OTPacA€BOTI0
HHAekca Ha M MBB

50, WHupekc KoMHOaHUM TeAeKOMMYyHHKaIMoHHoro cekropa MICEX TLC
('

0% ?.A

-5% A

yrnaa Ha 2,00%.

Aydie peIHKA TOProBaAUChH akInu LleHTpaabHOro Teaerpada, KoTopble

BBIpOCAM Ha 5,29%, Takske xopomro cmorpeauchk aknuu MTC (+1,10%).

-10%
’ B ayrcatimepax O0ObIKHOBEHHBIe akKIUu Pocreaekoma (-5,74%) u
-15%

IpUBHAETHPOBaHHbIe akIuu Pocteaekoma (-2,45%).

-20%

-25%
@ @ @ @ & @ @
o > & & & & &
: o & o A
> X N X 5

S
& N N

e MICEX === MICEX TLC

MM BB

MTC MTSS RUB 225,61 1,10 3,14 22,96 13 953,2
PocTeaekoM (ao) RTKM RUB 106,33 -5,74 -8,56 -30,21 9 366,6
PocreaexkomMm (arm) RTKMP RUB 74,65 -4,26 -4,75 -21,67 542,5
A®PK Cucrema AFKS RUB 23,99 -0,84 5,17 2,46 6 929,0
MITC (amn) MGTSP RUB 469,74 -3,14 -2,34 -2,14 224,5
.Ba_LL[I/IHQJOpMCBHG}L (a0) BISV RUB 9,80 -1,01 -0,03 -22,28 278,4
BamludopmCBa3s (am) BISVP RUB 3,97 0,00 -0,58 -19,04 4,3
TarTeAeKoM TTLK RUB 0,16 -1,21 1,87 -18,75 101,7
Teaerpad CNLT RUB 22,33 5,29 10,55 -25,98 111,1
PBK RBCM RUB 16,22 0,70 3,46 18,60 154,8
Apmana ARMD RUB 250,28 -0,49 2,10 -20,18 107,9
ADR/GDR

MTC MBT US USD 16,64 -5,40 0,97 13,35 17 192,6
PocreaekoMm ROSYY US USD 19,14 -11,39 -12,40 -33,19 9 389,0
A®PK Cucrema SSA LI USD 17,08 -3,67 4,34 1,61 8 241,1
BbIMIIEAKOM VIP US USD 7,37 -9,12 -14,80 -22,18 11 999,8
CHTPOHHUKC SITR LI USD 0,89 0,00 0,00 48,33 169,9
CTC Media CTCM US USD 8,88 -5,43 -5,63 1,25 1 404,5
Yandex YNDX US UsSD 19,93 -5,32 -4,73 1,17 6 488,2
Mail.ru MAIL LI USD 31,37 -4,51 -5,08 20,65 6 558,2

Br1 mozxeTe IIOAITNCAaThCd Ha Halllkh MaTE€PHUAABI,

OTIpPaBUB ITMCHBMO Ha anpec research@ufs-federation.com B cBo6onHOM hopme
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JNoces Anekceli Cepreesuy Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceih Muxannosmy Ten. +7 (495) 781 73 01
MontopaHos HWKonan Bnagummnposmy Ten. +7 (495) 781 73 04
Kum Uropb /lbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuin NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
78102 02
7817306
78102 02
78102 02
78102 02

Bacunmnagn Masen AHaTonbeBunY Ten. +7 (495
banakmpes Nnba AHOpeesmny Ten. +7 (495
Ko3nos Anekceit AnekcaHapoBuy Ten. +7 (495
Hazapos mutpuit Cepreesuy Ten. +7 (495
Koponesa Buktopua CepreeBHa Ten. +7 (495
MwunoctHoBa AHHA BaneHTMHOBHA Ten. +7 (495

—_— — — — — ~—

HacTosmmii 0630p IPeIOCTABACH HMCKAIOYHTEABHO B HH(POPMAIIMOHHOM ITOPSIIKE M HE SIBASETCS IIPEAOKEHHEM O IIPOBEIEHHH Olepaluil Ha
PBIHKE LIEHHBIX OyMar, ¥ B YaCTHOCTH IIPeIAOKEHHEM 00 MX ITOKYIIKe MAM Ipoaake. HacTosamuii 0630p comep:KUT HHMOPMAIIHIO, IIOAYYEHHYIO H3
HCTOYHHKOB, KoTopble OO0 «MuBecTunuonHas Kommauus «tO Od Oc dunaHCc» paccMaTpHBaeT B KadecTBe AOCTOBepHBIX. Tem He meHee OO0
«HAuBectunuonHas Komnanusa «HO 9¢ Oc dPunaHC», €r0 PyKOBOACTBO U COTPYAHHUKH He MOTYT TapaHTHPOBATH aOCOAIOTHEIE TOYHOCTb, IIOAHOTY U
JIOCTOBEPHOCTh TAKOM HH(OPMALMK M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITIOTEPH KAMEHTAa B CBSI3M C €€ HCIOoAb3oBaHHeM. OLIEeHKH U
MHEHHS, IIpPEICTaBACHHbIE B HAaCTOSAIIEM 0030pe, OCHOBaHBI EIMHCTBEHHO Ha 3aKAIOYEHHSAX AHAAUTHKOB KOMIIAHHH B OTHOIIEHHH
aHaAM3HPYEMBIX LIEHHBIX OyMar ¥ SMHTEHTOB. Bo3HarpaskieHHe aHaAMTHKOB He CBS3aHO M He 3aBHCHT OT COAEPXKaHHs aHAAUTHYECKHX 0030pOB,
KOTOpbIE OHH TOTOBSIT, HAH OT CYIIECTBA AaBaeMbIXx HUMH pekoMeHpmaumii. OOO «MuBectuumonHas Kommanus (O Od Oc dunanc», ero
PYKOBOJCTBO M COTPYAHHKH MOTYT M3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOpsiiKe 6e3 00s3aTeAbCTBA CIIELIMAABHO YBEIOMASITH KOI0-AH00 O
Takux u3MeHeHHax. OOO «MuBectnnponHas Kommanusa «O Od Oc duHaHC», €ro pyKOBOACTBO M COTPYAHHMKH He HECyT OTBETCTBEHHOCTH 3a
MHBECTHUILIMOHHBIE PEIIeHHUs KAHEHTa, OCHOBaHHble Ha HMH(MOPMAallMH, coAepzKalleiicd B HacTosmeM AokKyMeHTe. OOO «MHBeCTHLMOHHAS
Kommnanuss «HO O Oc duHaAHC», €ro PyKOBOACTBO M COTPYAHHKH TaKyKe He HECyT OTBETCTBEHHOCTH 3a IIPSIMbIE MAUM KOCBEHHBIE ITOTEPH H/HAU
yiep6, BOSHUKIIHMK B Pe3yAbTATE HCIIOAL30BAHHSI KAMEHTOM HH(MOPMAIMK MAH KaKOW-AHOO ee YacTH IPH COBEPIIEHHUH ONepalldii C HEeHHBIMU
6ymaramu. OOO «MuBectunmonHas Kommamms «O Od Oc PunaHc» He GeperT Ha cebs 00S3aTEABCTB PETyAIpDHO OOHOBASITH HMH(OPMAIIHIO,
KOTOpasl COAEPKUTCH B HACTOSIIEM JOKYMEHTE, HAW HCIIPaBASITh BO3MOXKHbBIE HETOUHOCTH. CIE@AKH, COBEPIIEHHbIE B IIPOIIAOM M YIIOMSHYTHIE B
HacCTosIIeEM lIOKyMeHTe, He€ BcCerja sBAAIOTCA HHAHWKATHUBHBIMH [AS OHpelIeAeHI/IEI peByAbTaTOB GYWLLII/IX CIEAOK. Ha CTOHUMOCTB, LIeHy HAHN
BeAI/I"H/IHy Jaoxona 10 ILEHHBIM 6yMaI‘3JVI HAHU HpOI/I3BOIleIM I/IHCprMeHTaM, yl'IOMS{HyTI:IM B HaCToOdIIeEM }.IOKyMeHTe, MOI‘yT OKa3bIBaTh
HebGAaronpHATHOE BO3/eiicTBHE KoaeGaHMs 0OMEHHBIX KypCOB BaAloT. IHBECTHpPOBaHUE B IleHHbIE OyMaru HeceT 3HAYHTEABHBIH PHCK, B CBA3H C
YeM KAMEHTYy HEeOOXOQUMO IIPOBOAUTH COOCTBEHHBIM aHAAW3 pBIHKA M HCCAEOBAHHME HANEXKHOCTH SMHTEHTOB [0 COBEPILIEHHS CHEAOK.
HaCTOEILLU/Iﬁ }IOKyMeHT HEé MOXKeT 6LITL BOCHpOl/I3BeI[eH IIOAHOCTBIO HAH YACTH4YHO, C HEro HEAb3s A€AaThb KOIIHHU, BLI}Iep)KKH H3 HEro He MOI'yT
HCITOAB30BAThCS A KaKHUX-AMGO0 ImybAuKanuii 6e3 mpeaBapruTeAbHOro MHckMeHHoro paspenreHuss OO0 «(uBectuimonnas Kommnauus «FO 9 Oc
dunanc». OO0 «MuBecTurmonHas Komnanusa «tO 3¢ Oc dunaHC» HE HeceT OTBETCTBEHHOCTH 38 HECAHKI[HOHHPOBaHHbIE NeHCTBUS TPEThUX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIEro 0630pa HAM AIOOOI €ro 4acTH.



