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DAEKTPOHHAS II0YTa Ilocaeanue 0630pbI H KOMMEHTAPHH:
EE AnaauTuka TexaudyeckKui anaan3. MHAEKChI akKIIui
ke Yurats @ufs_ic Texuuyeckuii aHaau3. JIparolneHHbIE METAAABI
Hamm KoHTakThI TexHuyeckuii aHasn3. baHKu
I'pacgux 1. Hnoerxc MMBB (uacoeoii). .
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' " P13 eqUHOY eBpOIIEHCKOH BaAIOTEI U
YMEPEHHOT0 pocta HePTIHBIX

KOTHPOBOK. B Hacrodmee BpeMda
HNnnekc MMBE AoKaAbHO HaxXOMUTCS
B KAIOYEBOH Touke. B caydae, ecan
EmE  UHIEKC TIPOJOAKUT poct u

npeomoaseeT ypoBeHb 1307 IIyHKTOB
AOKaABHO ccopmupyeTca  durypa
\ggm «ABOHHOE MHO, B 3TOM CAy4ae

3Ha4YeHUe HHOEKca JIOAZKHO
P20 OPOJOAXKUTE POCT K oTMmeTKe 1350
o nyHKTOB. Ecan xe HMunekc MMBB
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CHHXKEHHE JOAXKHO IIPOIOAXKUTHCH B
KPaTKOCPOYHOH  IIEPCIIEKTHBE K
ormMeTke 1200 nyukToB. OTmaeMm
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[ pocra Humekca MMBB K ypoBHIO
1310 nyHKTOB.
B 1meaoM TexHHYECKas CHTyallUs
g ocraeTcs HEeTaTHBHOMH, ecan
obparutbca K rpadukam 2 u 3,
MOXKHO VBHIAETH 4YTO pPa3BHBAETCH
BrOpas dasza CHHUXKeHHd (BoaHA «C»,
cMm rpacduk 3) B 3ursaroobpasHoi
Low  KOppeKIUH. OpUeHTHPOM CHHKEHHUS
HHIEKCa BBIPHCOBBIBAETCS YPOBEHbD
[ra08 1025 myHKTOB.
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I'padux 4. Hedenvrast ounamurxa cmoumocmu ¢gporouepcoe Ha Brent. Bapuanm 1.
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HeodenvHast duHamuka cmoumocmu ¢gvtouepcoe Ha Brent. Bapuanm 2.
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I'pagux 6. Yacoeas ounamura EUR/USD.
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IIpomreninirie BO BTOPOH ITIOAOBHHE

IIPOIIIAOH HEIeAu TIEPETOBOPEI
«auecTepki» U HMpana 1o Bompocy
SEPHOM IIporpaMMbl  HCAAMCKOM
pecryoAuKu He IPUHECAU
pe3yAbTaTOB, YTO BHOBB 00OCTpHAA
CHUTYyalIHUIO BOKPYT HPAaHCKOI0
Bompoca. IlpemMmss 3a pPHCK B
CTOMMOCTH He(TH BHOBb MOIKET
HayaThb pactu. Kpowme TOTO,

cuTyalldsd Ha BaAIOTHOM DPBIHKE Ha
HEKOTOpoe BpeMd
CTabUAN3UPOBAAACE. YromsaHyThIE
IPHUYMHBI MOTYT CTaThb ApaiiBepamMu
pocra Brent B GauzKkaiiiiiee BpeMsi.

B JIOATOCPOYHOMH EePCIEKTHBE
IpearosaraeM aBa OCHOBHBIX
BapHaHTa HW3MEHEHHS KOTHPOBOK
HedpT Mapku Brent, KoTopsle
oTobpazkeHsl Ha rpadukax 4 u 5.

Bo BTOpO#l IOAOBHHE Mapra OBIAO
3aBepuieHO (popMupoBaHue (asbl
pocTa, KoTopas Hadaaachb C IEPBBIX
aHeii 2009 roma. B Hactodiiee
BpeMs dopmupyercsa
KOPPEKIIMOHHOE [BHUKEHHE BHUS3,
KOTOpoe MOXKeT ObITE B ¢opMe
3ursara, Kak  HM300paxkeHo  Ha
rpacduke S mAH B (POpMe «IIAOCKOH
KOPPEeKIIUM», KakK CAedyeT U3
rpacduka 4. B mepBoM caydgae —
CHMXKEHHE MOXKET OIPaHUYHUTBCS
OTMETKOM $102 3a  Gappeab
ceBepoMopckoii HedTH. Bo BTOpOM
caydae CHHXKEHHE KOTHPOBOK
Brent MOXeT [OCTHUTHYTH YPOBHH
$88.

HeomnpeneAeHHOCTE II0 TPEYECKOMY
BOIPOCY, M  BBICOKHIl  ypOBEHb
PHUCKOB, KOTODBIH CBf3aH C 9THM
BOIIPOCOM, IIPOJOAXKAIOT OKAa3bIBaTh
JaBACHHE Ha €IUHYIO0 €BPOIEHCKYIo
BaAIOTY. Buepa Ha done
OTHOCHUTEABHOI crabuanzauu
PBIHKOB KOTHPOBKH BaAIOTHOM Iapbl
eBpo/moarap pocau, OZHAKO
IIPEONOAETH  CONPOTHBACHHE  Ha
ypoBHe 1,2620 He yoasoCh U CETOIHS
koTupoBKH EUR/USD BHOBB 6AM3KH

K MHUHHUMaAbBHBIM 3HAYEHUIM
OCAEHUX MOBYX AeT. ToBapHBIN
PBIHOK ¥  DPBIHOK  aKuui  Ha
CETOHSIIHEE YTPO IMO-TIPEKHEMY
CTabUABHBI, €BpO/O0AAAD CETOHS
MO3KeT TIOBTOPHUTH TIOIIBITKY
IPEeOJOAETh  COIIPOTHBACHHWE  Ha

ormeTke 1,2620. B cayuae ecau ara
TOMBITKA Oyner yaagHoU
COOTHOIIIEHHE €BPO M aMEPUKAHCKOMH
BaAIOTBI MOZKET JOCTHUTHYTH BEpPXHEH
TPAHUIIBI JKEATOTO KaHaaa (rpaduk
6) 3HadeHusa 1,2670. Ceromusa
yOAUKYeTCS HHIEKC
HOTPEeOHUTEABCKHX rnepBoit
dPI', 4to
BAUGHHUE Ha

eH

5KOHOMHKH EBpombl —
MOZKET

oKas3aThb
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OUHaMUKY €BPOIENCKOM BaAIOTHI.
I'pagux 7. Adueenast ounamurxa EUR/USD. EBpo/nmoasap B Hacroslee BpeMsd
hao  HAXOOUTCS B pPaMKax yMEPEHHO
lu |’|I*‘“| MOHMXKAIOIIerocs KaHaaa (rpaduk
“ml“ l " 6). EUR/USD nepemnponana gaxe B
I pamMkax HUCXOIAILIETO TpeHaa,
[I03TOMY BEPOSITHOCTH AOKAABHOTO
‘ ‘)'H U"J’[ MH’" pocra B mape BBICOKA.
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hsw  ECAM B3TAFHYTB 0Ooaee MacIITaOHO,
3Ha4YeHHe BaAIOTHOM apsl
3aKOHYHUAO (POPMHPOBAHHE «IIAOCKOM
Kopperuum» A-B-C  (rpacdux 7).
Basrornasg napa IPOJOAZKAET
ocTaBaThCAd B paMKaxX HHCXOJAIIETO
KaHanra. KoHeyHad IleAb CHHIKEHHS
3HAYEHUS COOTHOIIECHUS €BpPO U
aMepHUKaHCKOH BaaioTel — 1,2100.
IIpenmnosaraemas CTPYKTypa
bec a0 e e ey o JBUKEHHS KOTHPOBOK €BpO/moarapa
Floombers Finsace P WhpzTEE - gaobpaykeHa Ha rpadukax 6 u 7.

'um

L fl l |P|
',‘; llm' ! 1|

F1.3000

WUL

Jul g Sep

EUR Curncy (Euro Spot) Gr

Copyrights 2

I'pagpux 8. HeldenvHast OUHAMUKA CMOUMOCMU (hbrOUEPCOoE 3010Mo.

BrIcokag creneHb PEIHOYHBIX PUCKOB
crasa  IIPUYIUHON IIpeKpaleHus
mafieHusl KOTUPOBOK 30A0Ta Ha poHe
IOBAABHOI'O IIQ[eHWd Ha pPBIHKAX.
[ parolieHHbIi1 MeTaAaA BHOBB CTaa
BBITIOAHSTH  (PYHKIIMIO  3aIUTHOTO
aKTUBa, 9TO MOKET naThb
3HaYUTEABHBIN HMITYABC pocra.
HeckoABKO  TOCAE€IHUX  TOPTOBBIX
[HEU lleHa Ha [AparoleHHBINH MeTasa
HaXOOWUTCS B IIpefeAax [guarasoHa
$1530 - $1590. B wHacroammii
MOMEHT (POPMHUPYeTCsS BOAHA POCTa
«B» B pamMKax «IIAOCKOY KOPPEKIIHK»
1 A-B-C. Ilpenmnoaaraemass AUHaMHKa
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I'padux 9. Yacoeast dunamuxa USD/RUB.
Ha quHaMuKy poCCHUHCKON BaAlOTHI B
. HacTosIIee BpeMs OKa3bIBaloT
»ﬁ" I BAMSIHHE [Ba OCHOBHBIX (pakTopa —
[-‘,“Lm’ﬁ A 5TO CTENEeHb PBIHOYHBIX PHCKOB U
lf» tuseo  LleHa HedTu. CroumocTs Brent ne
L HOKasbIBaeTu CKOAB Anbo
h Wl ' .y  BBIPAIKEHHOM AUHAMUKH, a
' gl PBIHOYHBIE PHCKH OCTAIOTCS Ha
O4YeHb  BBICOKOM  YpPOBHE,  YTO
iy ! [ IIpPOBOLIUPYET YCTOUYUBBIA  OTTOK
LI P Kanurasa u3 pybaeBod 3oHbl. LIBP
i ot o Lowow  J1AET BO3MOIKHOCTB PYOAIO YMEPEHHO
[A“ 0CAa0HYTb, TE€M CaMbIM peIlas
it BOIIPOC HAIIOAHEHUs OrokeTa B
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K Bedepy BuepallHero maHd Iapa
ooArap/pyOAb  HOCTHUrAA  OTMETKH
32,0998, a cooTHOLIEHHE €BPO U
pybasg — ypoBHa 40,2385. CeromHga
Ha done cTabuAM3aIIIN Ha
rA00aAbHOM PBIHKE MOXKHO OXKHIATH
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HEKOTOPOTO YKpeIIAeHHs
I'padux 10. Aneenast ournamuia USD/RUB. POCCHHCKOTO pyoAL. Iapy

noanap/pybab  KaeM Ha  YpPOBHE
toow 31,8000 — 31,8500. CooTHolIEeHHE
€BPOIIEHCKOMN BaAIOTEI U pybas Oyzmer
boaee  cTabUABHO, OXKHIAEM Ha
ypoBHe 40,1500.

IIpearnosaraemas CTPYKTYpa
OUHAMHKH COOTHOIIEHHS [oAAapa
ik 'I\“l ||.“ i CHIA ¥u  pOCCHMCKOH  BaAIOTHI
| |1 s, | il
| w..{ 1 Az Foww  M300pazkeHa Ha rpadpuke 10.
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BbI MO3KeTe MOAIIHUCATHCS Ha HAIld MaTepPHAAbI, OTIIPABUB ITHCHMO
Ha anpec research@ufs-federation.com B cBob6ogHOM hopme.
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KoHTakTHaA nHpopmaums

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
7810202
7817306
78102 02
7810202
78102 02

Bacuaunaam Nasen AHaTonbeBuY Ten. +7 (495
banakupes Unba AHapeesny Ten. +7 (495
Ko3nos AneKkcent AnekcaHapoBuY Ten. +7 (495
Haszapos Amutpuin Cepreesmy Ten. +7 (495
Koponesa Buktopua CepreesHa Ten. +7 (495
MwunoctHoBa AHHa BaneHTUHOBHa Ten. +7 (495

—_ — — — — ~—

Hacroammii 0630p IpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH Ollepalliii Ha PhIHKe
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM o0 HX IMOKyIIKe HAH mpomaxke. Hacrosiiuii 0630p comep:KUT HMH(MOPMALHIO, MOAYYEHHYIO U3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «lO Od Oc duHaHCe» paccMaTpHBaeT B KadecTBe HOCToBepHbIX. Tem He meHee OOO
«AuBectunnonHas Komnanusa «O B¢ Oc dunHAHC», €ro pyKOBOACTBO M COTPYAHHKH HE MOTYT IrapaHTHPOBATh aO0COAIOTHBIE TOYHOCTB, ITOAHOTY H
JOCTOBEPHOCTh TaKOM HH(MOpMAIIMH W He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBf3H C €e HCIoAb3oBaHHeM. OIIEHKH U
MHEHUsI, NIPeJICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAaHbI €IMHCTBEHHO HA 3aKAIOYEHHUSIX aHAAUTHKOB KOMIIAHHH B OTHOILLIEHHH aHAAU3HPYEMbIX
LIEHHBIX OymMar ¥ 3MHUTEHTOB. BosHarpaxieHHe aHaAUTHKOB HE CBSI3aHO M HE 3aBHCHT OT COAEPIKAHUS aHAAMUTHYECKHX 0030pOB, KOTOPbIE OHH
TOTOBSIT, MAHM OT CyIIECTBa [aBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanusa «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAOKE 683 065I3aTeABCTBa CIIELIHAABHO YBE€AOMAATH KOI‘O-AI/I60 O TaKuX UBMEHEHUAX.
00O «MuBectunuonHasa Kommanusa «HO O Oc PunaHC», €ro pyKOBOACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a HHBECTHUIIMOHHBIE PEIICHHS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMHU, CoAepIKallelics B HacrosieM nokymeHte. OOO «MuBecrunmonHas Komnanus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYQHHKH TaKXK€ HE HECyT OTBETCTBEHHOCTH 3a IIpsMBIE MAM KOCBEHHEBIE IIOTEPH H/HMAM yIIepb, BO3HUKIIHI B PE3yABTATE
HCITOAB30BaHUS KAUEHTOM HH(OPMAIlUH MAM KaKOii-AN0O ee JacTH IPH COBEPIIEHHH OIepanuii ¢ meHHbIMH Oymaramu. OOO «HBECTHIIMOHHAS
Kommanusa «tO Od Oc dunanc» He Geper Ha cebsi 00A3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOPAsl COAEPKUTCS B HACTOSILEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOXKHBIE HETOYHOCTH. CﬂeAKI/I, COBEPIIEHHBIE B IIPOIIAOM H YIIOMSAHYTBIE B HACTOLALIEM AOKYMEHTE, HE€ BCEraa
ABASIIOTCS MHAWKATUBHBIMH JIASI OIIPEJIEACHHS PE3yABTATOB OyAyIIHMX CAeAOK. Ha cTOMMOCTB, IEHY HAM BEAMYHHY JOXOAA IT0 LEHHBIM OyMaraM HAU
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTBIM B HACTOSIIIEM [OKYMEHTE, MOIYT OKa3blBaTh HEGAATOIPHSITHOE BO3AEHCTBHE KoaebaHHs OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B IIeHHBIE OyMarud HeceT 3HAUHUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAHMO IPOBOAUTEH COGCTBEHHBIH
aHaAu3 PBIHKA U UCCAEIOBAHHE HAIEKHOCTH SMUTEHTOB IO COBEPIIEHHS CAEAOK. HacTOSAIIHi JOKYMEHT HE MOXKET OBITh BOCIIPOHU3BEAEH IIOAHOCTEIO
HAHM YACTHYHO, C HETO HEAB3fl JEAATh KOIIHMH, BBIAEPKKH U3 HErO HE MOTYT HCIIOAB30BATHCH AAf KAaKHX-AHOO IMyOAMKanuii 6e3 mpeaBapHTEABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunonHas Kommanus «HO 9¢ Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Ic dunaHe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEMCTBHS TPETHHX AMII, CBSI3aHHBIE C PACIPOCTPaHEHHEM HaCTOSIIero o63opa HAM AIOOOH ero
9acTH.



