Ha3aBHcHMOE AHANHTHUECKOE AFEHTCTROD

UueecTtkade

12 May 2012 EBpO 3aBePIIWI HEAECJII0 B KPACHOM

Hana}omaﬂ BTOPYIO HEACIIO TOAPAA OCHOBHA IMapa COXpAaHACT NOTCHI Al CHUXKCHUA

Amnna bonposa UYwuraTe Ha caiire
Ha napy espo/doanap cunvhetiuee 6ausnue okazvleaem eeponeickull 0ecmabuiuzupyowutl snemenm. B nepeyio
oyepeob 9mo, KoneuHo dxce, I peyus, a 3a ee cnunoi maasam Mcnanus ¢ npobremamu 6 6AHKOBCKOM cekmope,
Hopmyeanus ¢ 6100xcemnvim depuyumom u npoyue npobiemuvle YacCmHuKy eepo3onsl. Bpso au npodasicu
yxoo0sujei Hedeau NOOOULIU K KOHYY: HECMOMPSL HA NepenpoOanHOCHb e8P0, Y He2o euje ecnib NOMEeHYUaL NA0eHUs.

HTak, BTOpyI0 HeIeo TOPsAA OCHOBHAS BAIOTHAS Mapa (PMHUIIIPYET B «KPACHOH 30HE»: BOKPYT €BPO CJIFIIKOM MHOTO
HeTaTHUBA, KOTOPBIH KOMWICS TIOCIIeJHIE TONTOpa MECSIIA, U CIHILKOM OO HHBECTOPBI €T0 HTHOPHPOBATINL

OCHOBHBIM HbIOCMEMKEPOM Ha pBIHKE BCe elle ocTaeTcs ['perst, KoTopasi 3aHIMaeT CBOE MPUBBIYHOE MECTO Ha TMEPBBIX
niosiocax uHpopMarmoHHbIX BeiyckoB: ITACOK, kak u «HoBast nemokpaTisi», 1 Cupusa, He cMOr c(hopMHUPOBaTH HOBOE
npaBUTeNbCTBO. OTKPOBEHHO TOBOPSI, HA MONMTHKA BeHmsenoca Obita Gonbiast HAAEKIa — HO, YBBL, TETIEPh 3THM
BOIPOCOM 3aiMeTcs rpedeckuii npesuneHt Iamynssac. Ecim u aTa nonsiTka nposanurcs, ['peryu npuneTcs ewe pas
ONpeeAThCS CO CBOMMU NPHOPUTETAMH Ha HOBBIX APIaMEHTCKHUX BhIOOpax. B IieioM B 3TOM HeT HHUEro
CCHCAIFIOHHOT'0: €1le /10 BEIOOPOB 6 Masi OBLIO MOHATHO, YTO THXO M MHUPHO 3TO MEpONpusITHe He npoiineT. HoBocThio
CTaJIo TO, YTO A(UHBI He 3HAIOT TEIEPb, YTO UM JIENaTh ¢ COOCTBEHHBIMU HTOTAMU BEIOOPOB.

Mesxny Tem moka ete npodiaeMHbie AGUHBI OCTAIOTCS B COCTaBe €BPO30OHBI, U 3Ta €BpOIeHCKast TOJIOBHAS OOb TOIBKO
yCWIMBAaeT U 0€3 TOro BEICOKUE PHCKH B III00AIbHOM UX NIOHMMaHUU. Benp ecTh eue Mcnanus co cBOMMHU OaHKaMU,
[Mopryramust ¢ OFOIKETHBIM Je(HIMTOM U TOCTOIIOM, a TAKXKe MHOTHE JIPYTHe, KOMY HEIDIOXO0 OBLITO OBl IOMOYb. A MOKa
I'permst oTBIIEKaeT HA ceOs BHIMAHHE PHIHKA, B 9THX CTPAaHAX HAPACTACT KPH3HC.

HemsBecTHO, CKOMBKO €I1e TPOAIUTCS 3Ta TpeduecKast arOHUs, IOTOMY 4TO ee (PMHAHCOBBIC 3aIlACHl TAIOT Ha IIAa3ax, a U
KTO OyneT (hMHAHCHPOBATH OYEpeIHbIC NAPIaMEHTCKHE BEIOOPEI? BO3MOXKHO, y)Ke K CepearHe CIIeIYIOIEH HeACTH MBI
CMOKEM-TaKH YBUIETh HOBBII KAOMHET MUHUCTPOB [ perin B KaKoM-HUOY/Ib, XOTs1 ObI Y€PHOBOM, BapuaHre. J{iist peiHKa
yXxe 3T0 ObIIO0 OBI O1aTOM.

He cTour cOpachiBaTh CO CUETOB €IIIE O/IMH JJOBOJIBHO BECOMBIH CIIEKYJISATUBHBIN MOBOJI — peHTHHTH. Bbl 3amMeTmm
TOJIO3PUTEIIHHYIO THIIIMHY B CTAHE PeHTHUHIOBBIX areHTcTB? CKOpee BCEro, 3TO 3aTHIIILE Mepe/i Ceprueld HEXOPOIIHX
My OJTMKAIMHA, ¥ OTKPOET 3TOT CE30H, BO3MOXKHO, Moody's, KOTOpoe JOIDKHO OBLIO MPEICTABUTH CBOKO TOUKY 3PCHHS HA
eBpoIelicKnii 0aHKOBCKHIA CEKTOp €Ille B Hauajie Masi, HO OTJIOXKIUIO yOJIMKAIIMIO M3-32 HOBBIX JTaHHBIX.

Hy, a noka rpeveckuii moBoj paboraet npotuB eBpo, Uy napsl EUR/USD coxpaHseTcst moTeHIMa IS POJaxK.
TexHUIEeCKH B OCHOBHO# mape 1elibio «MeaBeneid Bee enie octaetcs 1,288 mpu yBepeHHOM mpoboe 1,29 BHU3, najnee neiu
pacrionokeHsl Ha 1,285: TaM HAXOIWTCS CHIbHAS TOAIEPXKKA IUTIOC OIMIMOHHEIN Oapbep, u 1,28, ypoBeHb, TaKKe CBA3aHHBIH
C OmmoHaMHU. DTO OONbINE JBIDKCHHE HA TIEPCTIEKTHBY TIOHEIETbHIKA, & CETOJHSI €BPO/IO/UIap OTABIXAET.

B mape gomnap/py0.ib peKoMEHIAIMH JJIs1 COXpaHeHHMs JIMHHBIX no3uimii Kk 30,5 py6./USD octatotcs B ciwie. OO0beMbI B
PpyOJIeBBIX mapax B cy0OOTY B Jik OYIyT 3aMETHBIMH.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/18426

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUIECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, coqupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anaauruk

pr@investcafe.ru, +7 495 721-68-70

JMuTpuii AnaMu10B, COAUPEKTOP aHATUTUYECKOrO OTea

da@investcafe.ru, +7 985 766-05-74

Knpnian MapkuH, aHaJIMTHK

km@jinvestcafe.ru, +7 926 590-09-72

I'puropmii Bupr, conupexTop aHaIUTHIECKOro OTAea

gb@investcafe.ru, +7 495 720-03-65

Burtamuii Muxanb4yk, aHaJIUTHK
vm@investcafe.ru, +7 916 419-52-99
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

HNabsa Paue HKOB, aHAJIMTHK
rachenkov@investcafe.ru, +7 909 630-67-59
AHapeii ApTHIleB, aHAJUTUK

pr@investcafe.ru, +7 964 560-87-45

Kupuan MapkuH, aHaJuTuk

km@jinvestcafe.ru, +7 926 590-09-72

JAMutpuii AxaMuI0B, COTUPEKTOP aHATUTUIECKOro OT/Iea

da@investcafe.ru, +7 985 766-05-74

KOpnii KoyeTKko0B, aHATUTHK

pr@investcafe.ru, +7 964 560-87-45

Anton CadoHoB, cTapuIvii aHAJUTHK

safonov@investcafe.ru, +7 962 900-60-21

IMaBesn EMebsiHIE B, aHAUTHK

pavel@investcafe.ru, +7 903 541-75-64

AnToH CadoHOB, CTAPIIMII aHATIUT UK
safonov@investcafe.ru, +7 962 900-60-21

AnToH CadoHOB, cTapLInii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

Ouner MajKkuH, I0pUCT

ol.malkin@gmail.com, +7 903 672-97-55

JAvmutpuii L nios, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNabs Paye HKOB, aHATIUTHK

rachenkov(@investcafe.ru, +7 909 630-67-59

Anna Boaposa, aHanuTHK

pr@investcafe.ru, +7 495 721-68-70

Aanexceii IlyxaeB, anaauruk

pr@investcafe.ru, +7 495 721-68-70

AHTOH Tarun6eaa, aHaJUTUK

pr@investcafe.ru, +7 495 721-68-70

Bsiue ciiaB HoB0o:KHJI0B, aHAJIMTHK

vn@investcafe.ru, +7 909 945-51-51

HeszaBucumoe anammrudeckoe areHTCTBO « MHBecTKade»

Anpec: 125047 Mocksa, 4- # JlecHoii tiep., 1.4, JlecHas ITnasza, od.508
ten.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoautenn mpoekrta: Aprem Kamnuckuit ak@investcafe.ru +7 903 745-39-34
AHamnTnde ckuii oTaes: research@investcafe.ru +7 964 561-04-99
Ipecc- cayxda: pr@investcafe.ru remn. +7 495 721-68-70, +7 964 561-90-33

AHanuTHueckas HIIA’l)Olel[[H}L NpEACTaBJICHHAsA B HACTOAIIEM JIOKYMEHTE, MpeIHasHa49CHa UCKIIIOYUTEIBHO IS H[I(ll()]')\ﬂl][l/l(‘l[l]l)lX Lenei u oy TIpH Kaknx 00CTOSATENLCTBAX HE JOJIKHA UCTIONb30BaThCS
WM PAaCCMaTPUBATBCs Kak o(epTa Win npeuioKeHue aenarb odeprsl. HecMOTpst Ha To, 4TO aHaMTHYecKas HH(OpPMALHs TIOArOTOBJIEHA ¢ MaKCUMaIbHO# TinarenbHocTbio, HH OO0 « MHBectkade» , HH
AQHATUTHUKY CaifTa — ABTOPBI HH(l)UpM“Ll]/IH HE NPEAOCTABIIA K0T HUKAKHUX TIPSMBIX WIN KOCBCHHBIX 5(’|BC|7CHH]\/‘I WA ]'(’||7‘c|HT]/Ifl B OTHOLICHUH JOCTOBEPHOCTH U IMOJIHOTBI AHATUTHYIECKO I I/lH(bUp.\I'dLlMH. Hu
000 « ]/IIIBCCTI\‘(\(l)EE)&~ HY aHAJTUTHKH caiita — AaBTOPBI HII(]]O]')WZIIIHH HE HECYT HHUKaKOW OTBETCTBEHHOCTH 3 JIF00bIE TIpAMBIE€ WJTH KOCBEHHBIC )"GI,ITKH OT UCIOJIb30BaHUS AHATUTHIECKON l[l](h()pl\l‘dIII/HL

oIy OIIMKOBAHHOIT Ha caiiTe JIM00 NPEJICTABICHHON B HACTOSIIIIEM OIOJLIETEHE.


mailto:gb@investcafe.ru
mailto:safonov@investcafe.ru
mailto:pr@investcafe.ru
mailto:gb@investcafe.ru
mailto:pr@investcafe.ru
mailto:da@investcafe.ru
mailto:km@investcafe.ru
mailto:gb@investcafe.ru
mailto:vm@investcafe.ru
mailto:pr@investcafe.ru
mailto:pr@investcafe.ru
mailto:rachenkov@investcafe.ru
mailto:pr@investcafe.ru
mailto:km@investcafe.ru
mailto:da@investcafe.ru
mailto:pr@investcafe.ru
mailto:safonov@investcafe.ru
mailto:pavel@investcafe.ru
mailto:safonov@investcafe.ru
mailto:safonov@investcafe.ru
mailto:ol.malkin@gmail.com
mailto:d.shylov@gmail.com
mailto:rachenkov@investcafe.ru
mailto:pr@investcafe.ru
mailto:pr@investcafe.ru
mailto:pr@investcafe.ru
mailto:vn@investcafe.ru
mailto:info@investcafe.ru
mailto:sb@investcafe.ru
mailto:ak@investcafe.ru
mailto:research@investcafe.ru
mailto:pr@investcafe.ru

