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CYBBOTA

POCCUINCKAIN PbIH

W A3unu

VIHCDODM&LMOHHOG areHTCTBO

OK

ympernui 0630p

RTS fut S&P fut Brent Nikkei
143045 1350.00 111.69 8953.31
-0.66% 0.00% 0.00% 0.00%

B O>KMOAHNIA OTKPBITINA
Mipossie chonzose

CTPYPOBaIM CHYPKEHME HaKaHyHe Ha CPOHEe COOOLLEHNA 06 YobITkax 6anka JP Morgan. [1pn
9TOM MOTEPN aMEPUKaHCKMX BbI B pamkax 0,3%, trarofaps XopoLer MakpoCTaTUCTUKE.
LleHbl Ha HedpTb Takxke cHUaUNVCL. bappenb Brent ocTaHoBMncs Ha yposHe $111,7. B Texy-
LLE CUTYaLMM Mbl OXKUAAEM OTKPBITUSE DOCCUCKOTO PbIHKA CHYDKEHVEM NPMEPHO Ha 0,5%.
Bopsba Mexay «Oblkamu» 1 «MedsedaMi» CEerofHA MOXKET PasBepHyTECA 3a OTMETKY 1380
MYHKTOB. [Py 3TOM CTOUT OTMETUTb, YTO CEroaHS POCCUMCKMIA PbIHOK MPEOOCTaBIEH CaMOMy.

cebe, B pesyneTate 4ero akTMBHOCTb Y4aCTHNKOB 6y,D,eT HIBKOM.

LBVPKYLLUME PAKTOPL
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POCCHA

Ha choHe HeraTuMBHbIX HOBOCTE NN RenY I aE eENelaI I C RAIEIY
Kak Ha POCCUMCKOM PbIHKE aKLMM, Tak 1 Ha MUPOBBIX DOHIOBBIX OUDMKAX.
B CLWA JP Morgan notepnen munnmapaHsie yobITki, B Kintae ycnelHo
MPOBOAMTCA NOCAAKA HALWMOHaNBHOM 3KOHOMVIKI, YTO CErofHA Mnokasanm
cTaThaHHble, pa3o4apoBaBLLme NPOV3BOAUTENEN U SKCTIOPTEPOB ChIPbA.
Tawxe «vengefer» noanepxans Coipbesble LeHbl. CTOMMOCTb HeddTH
Mapku Brent K koHLY AHs npribnmnannacs k otMeTke $110 3a bappens. 1o
mtoram aHA vHoeke MMBE  norramned Ha 1,2% 1 OCTaHOBMNCS Ha OT-
MeTke 1392 nyHKTa.

3Ha4MTENEHO OTCTaN OT PhiHKa HedpTerasoss CEeKTop. AKLmM [asnpoma
CHV3MNMCL Ha 4,1%. Y KOHUEepHa B YeTBepr MpoLUna oTcevka Ha nonyye-
HVie AMBMAEHOOB, MPUYEM CaMbIX BBICOKMX B UCTOPUM KOMMaHM - 6onee
8 pyb. Ha akupio. bymaru Jlykornna okasanmcs Tarke B «MunHyce» Ha 0,5%,
akum CypryTHedoTerasa — Ha 0,8%. B «3eneHoit» 30He okazan1cb bymaru
PocHedTV 1 NprBmnerpoBaHHble akumm CypryTHedpTerasa, NOAopOxaB

e Ha 2,2% 1 1,9% COooTBETCTBERHO. HanomHmmM, 4To CypryTHedbTeras
3aKPbIBAET PEECTP akUMOHEPOB 14 Mad.

[vBroeHOHas noes OTeirpbiBaniacs v B METAMYPrMYECKon oTpacin, 1o

NPEXHEMY MOBBILLEHHbEIM CIPOCOM MOSB3YIOTCA MPUBNNEMVDOBaHHBIE aK-
L Mevena (+0,7%), obelarolLme aMBIOeHaHYI0 NOXOOHOCTb B 15%, B TO
BPEMS Kak OObIKHOBEHHbIE MofeLlesenv Ha 2,2%. [pyrve npeactasurenm
CEeKTOpa OKasanvCb NMOf, AaBfeHnemM Crabom KATaCKON MakpoCTaTUCTV-
ku. Kanutanmsaupws Cesepctany cHmamnacs Ha 1%, dymari MMK i HITMK
nopewesen Ha 1,5% 1 3,2% COOTBETCTBEHHO.

MMBB
1392
4.07% VktepPAO
3.90% orK-3
-1.16% 3.36% PocHedTb
3.10% CyprHera-n
2.01% la3npHedTs
-2.03% HIIMK
MHAEKCHI NPOAEMOH- 209% FA3TPOM
-5.65% MTC
-7.04% OCKE3C
-8.85% XonMPCK

*DMHaMMKa aKkuMi B cpasHeHun ¢ nHaekcom MMBB
[anHsle MMBB.

OchmumanbHbINA npepcraBUTENb)

MUHUCTEPCTBA  QHepreTky  Poccum
COOOLMT O BO3MOXHOM  MpeKpallie-
HM cyllecTBOBaHMs XonayHra MPCK
nepexone nop  ynpasneHne OCK. Pbl-
HOK BOCIMPVIHAT HEOXKMOAHHYIO HOBOCTH
KpaHe HeratMBHO, MPWYeM,  Kak Mo
akupsmv XonamHra MPCK, Tak 1 no @CK.

——

9 mait 10 mant 11 mait

MIPOBBIE PbIHK

duHaHCOBbIN (o1=1q)e]e) OKa3as1 [aBNeHe Ha aMeprKaHcKe dDOHElOBb\e NH-

[EKChI, YBEA VX B «KPACHYO» 30Hy. Dow Jones no vtoram AHA CHU3MNCA Ha
0,3%, cTonbko »xe notepsn S&P500, Nasdag npakTU4ecKy He M3MEeHMICs.
[oBogom ang pacnpodak CTano ONyoIMKOBaHHOE HakaHyHe COOOLLEHVE OT
JP Morgan (-9,3%). OavH 13 KpynHENLWMX aMepUKAHCKIX OaHKOB PaCKPbIN
MHCpopMaumio 06 yobITKax B pasmMepe nopsaxa $2 Mnpa 8 MHBECTULMOHHOM
noapasaeneHn. AreHTCTBO Fitch 66ICTpO OTpearnpoBarno Ha CUTYausio CH-
KeHvem pentuHra JP Morgan ¢ AA- 0o A+. AKumm Opyrinx KPyMnHbIX 6aHKOB
Tarke noageprmcs pacnpopakam: Citigroup (-4,2%), Goldman Sachs (GS
-3,9%), Morgan Stanley (MS -4,2%). VIHBeCTOpbI onacatoTes, HTo Npobrems!
JP Morgan MoryT nprBeCTH K yKeCTOUEHWMIO PErYIMPOBaHNA OTPACIIN.

B ayTcarinepax okasanmch Takxke dyMaru HedpTerazoBbIX KOMMaHum Ha dooHe
CHWKEHVS LieH Ha sHeproHocuTenu: Chevron (-0,7%), ConocoPhillips (-1,3%).
MakpocTaT1CTMKa B XOLE CECCUM HOCUNA NO3UTUBHBIN XapakTep 1 NoMorna
PbIHKY OThIFPATh YacTb NOTEPb. B 4acTHOCTM Nopaaosan MHAEKC NoTpetu
TENbCKMX HACTPOEHWIA OT MUYUIraHCKOrO YHYBEPCUTET, KOTOPbIN B Mae Bbl-
poc ¢ 76,4 0o 77,8 NyHKTOB, YTO ABMAETCA MakCHMambHbIM ypoBHeM ¢ 2008
rofa. AHanUTVKA NPOrHO3MPOBAV CHIYKEHWE NokasaTens A0 76 MyHKTOB.
VIHOEKC LeH MPoV3BOAMTENEN B anpere HeOKMAaHHO CH1aWNCS Ha 0,2%, Tor -
[1a KaK PbIHOK He OXumaan U3MeHeHW. Tem BpemeHemM 0a30BbIN MHOEKC, UC-
KIIOYaIOLLMI SHEPIOHOCUTENM M NPOdYKTbI MMTaHMs, Noapoc Ha 0,2%, CoBnas
C MPOrHoO3amm

A3UnNun

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 10.05.2012

HasgaHue Tunl Twn2 Tun3 Bantwrta Mait, py6 CYA, mrH pyb. 1a. 1 Heq. 1 mec. 3 Mec. 6 mec. 12 mec. 36 mec.
CrassHckuit kpeaut — Xemk-poHg O A P RUR 7915.15 73.67 1.84% 0.30% -4.19% -2.50% 0.58% 14.91% 102.47%
MNeTpokommepy, — Akumu (0] A P RUR 545.38 49.53 1.07% -2.99% -6.58% -8.99% -2.20% -8.89% 20.55%
Kpocc — CbanaHcupoBaHHbIi (0] A P RUR 47072.50 2.51 1.06% 0.49% -0.94% 0.19% 1.19% -23.24% 86.50%
Kpocc — KoHcepBaTuBHbiii (0] A P RUR 113458.73 29.64 1.05% 0.75% 0.80% 3.15% 5.33% -18.31% 98.53%
3ennt — OcHoBa kanuTana 0o A P RUR 232273 69.31 0.99% -2.33% -2.91% -3.81% 3.18% -17.85% 100.44%
["a3npombaHk — ArpeccuBHbIi 0 A P RUR 19882.71 391.29 0.79% -1.91% -4.50% -6.30% -0.92% -8.70% 50.07%
3eHuT — Tuxas raBaHb 0 0 P RUR 60300.86 114.14 0.36% -0.47% -0.98% -0.65% 3.90% 0.81% 60.15%
Metpokommepy, — KopnopaTtueHbiii 0 C P RUR 493.09 271 0.30% -0.69% -1.79% -2.35% -0.40% -3.92% -1.69%
Metpokommepy — 3 0 C P RUR 1137.20 36.05 0.30% -0.99% -2.36% -2.64%  -0.84% -0.53% 7.19%
M2M MpaiiseT baHk — UHaeke + 0 n P RUR 4138.10 30.20 0.30% -4.25% -1.17% -9.77% -6.28%
;nggg:ﬁa”" — Crpaxossie M 0 P RWIR 5008.08 231 0.29% -0.79% 150%  -148%  -56.30%  -0.29%  32.76%
[NeTpokommepy — 2 (0] C P RUR 2664.02 598.81 0.17% -0.57% -1.14% -0.91% 0.69% 0.50% 19.47%
MeTpokommepl, — Obnurauum 0 o} P RUR 100.74 0.07 0.10% 0.15% -2.11% -6.63%  -86.14%  -87.86% -88.85%
A6contor — [loxofHbll 0 (o] P RUR 2053.59 290.42 0.10% 0.13% 0.62% 2.44% 5.83% 7.12% 50.92%
ggﬁgf;‘:}?;ai::;_ 0O C P RWR 447460 167.96 0.09% -0.33% -0.09% 000%  134%  -8.60%
Metpokommepy — 1 0 C P RUR 1783.99 13751 0.09% -0.30% -0.39% -0.19% 1.64% 0.82% 14.94%
Tardborpbaik — Goxg 0O 0 P RWR 1546.53 8.15 0.09% 0.08% 0.84% T8T%  63%  -444%  2010%
cTabunbHoro Aoxoda
“oﬂfahgmiff Bakik— O 0 P RWIR 1334766 84.97 0.08% 0.10% 0.92% 271%  608%  7.74%
M2M MparigeT Bank — o " 9 9 o N
SbberTeHLi ¢} A P RUR 473857 255.95 0.08% -0.76% -1.10% 279%  -2.89%  -18.25%
53:2:;C§ﬁ5::x Boporax — O C P RW 1430287 31.48 0.00% 0.00% 428%  384%  -111%  -1285%  39.84%
TpancKpeautbank — MarucTpans* o] [0] P RUR 114321 0.01 0.00% 0.00% 0.00% -0.57% -1.30% -2.36% 23.23%
TpaHcKpeautbark — Aspopa* 6] A P RUR 667.72 2.51 0.00% 0.00% 0.00% -0.17% -0.52% -5.48% 11.72%
TpancKpeuTtbaHk — MokomoTne* (0] C P RUR 1215.08 1.42 0.00% 0.00% 0.00% -0.12% -0.50% -6.05% 24.25%
LleHTp-nHBECT — BToOpoit* 6] 0] P RUR 1597.09 18.17 0.00% 0.00% 0.00% 0.00% 2.18% 2.03% 56.37%
LleHTp-nHBeCT — MMepBbiit* (0] A P RUR 162.77 41.45 0.00% 0.00% 0.00% 0.00% 2.35% -12.13% 20.29%
2::0”;%5::2?(3:';_ FIHTapL - O A P RWR 1315.96 2175 0.00% -4.45% 860%  -1617%  -821%  -1616%  4555%
?::;f;g:;:fj”" — Faps - 0O A P RUR 85200546 501 000%  243%  382%  -433%  965%  251%  20.34%
"a3npombaHk — KoHcepBaTuBHbIl n [0] P RUR 5187.82 38.78 -0.09% -0.04% 0.74% 1.99% 2.24% 4.16% 5.92%
3eHut — floxoaHblit |l 0 A P RUR 7330.33 362.99 -0.27% -2.42% -3.21% -4.09% 2.06%  -19.31% 200.63%
3eHuT — MepcnekTuBHbIA 0 A P RUR 5376.36 98.55 -0.31% -2.97% -3.87% -5.08% 1.25%  -21.86% 174.71%
3eHuT — [loxoaHblit 0 A P RUR 52872.94 694.92 -0.33% -3.16% -3.95% -5.32% 179%  -20.88% 149.00%
3eHuT — BanioTHbii (0] A r UsSD 1037.93 137.05 -0.47% -2.99% -5.03% -5.81% 5.01% -9.67% 102.92%
TardoHabaHk — PoHA 30n0ToM [0} C P RUR 1404.11 8.74 -0.82% -1.62% -2.96% -8.17% -7.02% -10.96% 57.74%
CrassHckuit kpegut — CriasHckuit O A P RUR 46856.36 9.32 -1.14% -2.46% -2.61% -2.22% 3.75% 3.36% TL.77%
ZZ%OHA%HK —OoHApOCIHICHX 5\ p RUR 987.80 18.32 143%  349%  730%  -10.05%  -1221%  -1469%  46.97%
3eHNT — BeyHble LigHHOCTU 6] T r RUR 51920.97 402.41 -1.68% -2.23% -6.07% -10.49% -8.16% -12.52% 31.74%
A6contot — [losepue 0 C P RUR 2063.10 364.90 -1.92% -2.44% -2.33% -7.04% -6.19% -2.11% 86.90%
M2M Mpartser bavk — 0O T T RWR 9097.28 57.67 262%  -286% 330%  1124%  -12.45%
I'IepcneKmaHble WHBECTULIMN
ABcontot — [NepcnekTusa ] n P RUR 1073.49 48.47 -4.90% -6.57% -8.81% -14.22%  -12.62%  -18.67% 32.65%
A6contot — TakTuka (] A P RUR 728.80 44.66 -5.17% -7.63% -13.22% -18.18%  -15.27%  -29.01% -44.40%
Hanxble ASUMA

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopmaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHm3aumsx. B Hactoswmn momeHt A3UMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3IMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdpopmanmoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHBIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHblE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



