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OAEKTpPOHHAd IIoYTa EE AHaauTHKa
[ Yurars @ufs_ic Hary KOHTAKTbI Maruut: orHaHcoBble uToru 1K12

CeBepcraab: puHancoBsle utoru 2011 roga

MMK: ®unancosbie uroru 2011 romga (HeEraTUBHO)
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BHemiHu#H doH
ITocaennee HamenHenue HM3meHeHHe 3a

3HaueHHE 3a meHb, % Hemearo, % B ampeae B CIIIA mosgBHAOCE TOABKO 115 TBIC. HOBBIX paboOdMX MECT,
Amepuxga TOrZla KakK  OXKHUOAAOCH CO3[aHHe II0 MeHblred Mepe 160 TbIC.
S&P500 1369,1 -1,61 -2,44 HecMmoTpst Ha TO, 4TO YpPOBEHBb 6e3paboTHIlbl cHU3uACH ¢ 8,2% mo 8,1%
Dow Jones 13038,27 -1,27 -1,44 5 A
NASDAQ Composite  2056,34 2,25 3,68 K TPYZOCIIOCOOHOMY HACEAEHHIO AMEPHKH, HHBECTOPBHI IIOAYIHAU
Bovespa 60820,93 2,07 2,21 [IOATBEPIKAEHNE TOTO, YTO BeAylllas MHUpPOBas 9KOHOMHKaA cOpachbiBaeT
Espona CKOPOCTB.
FUTSEE 100 5655,06 -1,93 2,11
DAX 6561,47 -1,99 -2,65 B ampeae MHOEKC, OTpasKkalolUii aKTUBHOCTE CEKTOPa YCAYT CTpaH
CAC 40 3161,97 -1,90 2,09 €BPO30HBI, PYXHyA Cc 49,2 mo 46,9 myHKTa Ha (OHe YXyAIICHUS
Aszus -
ycAaOBHU BereHus OusHeca He TOABKO B Uraauu, Mcranuu u ®paHimy,
NIKKEI 225 9380,25 0,31 -0,93 B
Hang Seng 21086 0,77 1,33 HO gaxke [epmanuu. 9To0 Ha LEABIH OYHKT HUXKe 1UD,
SENSEX 16831,08 -1,87 -1,75 00HApPOMOBAHHBIX [Be HemeAn Hazan rpymmoi Markit, KorTopast
Poccust paccyuThIBaET 3TOT IMoKaszareab. CHukeHue wuHAaekca S50 o3HadaeT
MMBB 1385,35 -3,57 -5,74 crmazie B OTPACAH, U CYZs 110 JAHHBIM — CIIaf yTAYOASIETCSI.
PTC 1487,01 -3,98 -6,72
Yucao 6e3paboTHBIX B McmaHuy CHU3HAOCH BIIepBEBIe 3a 9 MecdleB. 6,6
S&P 500 Fut 1362,5 -1,70 -2,57 TBIC. HCHAHIEB HaIIAM paboTy B amnpeae Oaaromapsd Haimy
Dow Jones Fut 12957 -1,42 -1,57 JOTIOAHUTEABHOTO TIEPCOHAAA B TYPHUCTUYECKOM CEKTOPE BO BpPEMS
IacXaAbHBIX IIPA3AHHUKOB. BIpoyeM, B IPOIIAOM TOLYy B ITOT 3IKe
DXY 79,498 0,35 1,00 IIEPUO/ ITOSIBHUAOCH B [IecATh pa3 6oabllle BakaHcHi. K Tomy ke 3T0 Bce
EUR/USD 1,3084 -0,52 -1,29 paBHO KalAs B MOpe OAd CTpaHbl, rae Oe3paboTHeIX — 4,74 maH. Ilo
USD/RUR 29,7859 -0,83 -1,59
UTOraM IIEPBOr0 KBapTrasa Ha OUpKe TpyAa ObIAM 3aperdCTPHPOBaHBI
24,4% TpPyLOCIIOCOOHOTO HACEAEHHSI.
Light Sweet 98,49 -3,95 -6,14
Brent 113,18 2,50 555 HcriaHuu IPUXOAUTCS COKPAIATh TOCPACXOAbI, YTOOBI CHU3UTE Pa3Mep
0, 0,
Urals 111,66 2,64 5,34 nmoara u pedurura Oomxkera ¢ 8,5% mo 5,3% BBII B atom ronay.

Tpynnas 3agada, yIUTBIBAIO OCTPBIM COIMAABHBIN KPU3HUC U PEIIECCUIO,
HdunaMuka ppro1uep coB Ha aMep HKAaHCKHE
KOTOpas BEPHYAACh B YETBEPTYIO 9KOHOMUKY €BPO30HBIL.

14000 HHAEKCEL 1450
13500 | 1400 MexayHaponHoe peiituHroBoe areHTcrBo Standard & Poor's Ratings
Services Bcaen 3a IIOHMKEHHMEM CyBEpPEHHOTo peMTuHra Mcmanumn
13000 - | 1350 CHHSHAO KPEIUTHBIE PEUTUHTH 10 PETHOHOB CTPAHBI.
IIponsBeneHbl CAeAyIOIIE H3MEHEHUS [JOATOCPOYHBIX PEUTHHIOB
12500 1300 aBTOHOMHBIX obaacreit: Mampung - ¢ A go BBB+, laaucusa - ¢ A mo
12000 1250 BBB+, Kanapckue ocrpoBa - ¢ A 1o BBB+, Annaaycusa - ¢ A no BBB,
&Q QWQ Qﬂa,@ QA)_\?' Qu_x’b 0&,{” 0(0,0 Aparon - ¢ A no BBB, Baaeapckue octpoBa C A- 1o BBB-, KaTasonus -
& ¥ S > & ¥ & ¢ A mo BBB-. Tak:ke CHHKEHbl PEUTHHTH HCTOPHYECKHX OOAacTei:
===Dow Jones Fur e===5&p 500 Fut (mp.mx.) Crpana Backos, HaBappa u Buckaiis - ¢ A go AA-.
JAuHaMHKA pOCCHHCKHX HHIAEKCOB . . .
1800 TlonuzkeH KpaTKOCpO4YHbIM peHWTuHr bBuckatinu - c¢ A-1+ mo A-1,
Magpuna u laamcum - ¢ A-1 mo A-2, Karasonuu - ¢ A-1 nmo A-3.
17901 Petitnarn BaseHcum mnoarBepsKAeHbl Ha ypoBHe BB/B, oHu Takike
1600 BBIBEJIEHBI U3 CIIMCKa Ha IIEPECMOTP C BO3MOXKHBIM IOHUXKEHUEM.
1500 Vi VSR \ IIporuos rmo BceM peHTHHTraMm - "HeraTUBHBIH".
1400 V\’\\ B kadecTBe IPUYMH ITOHUKEHHUA DPEHUTUHIOB B areHTCTBE Ha3bIBAIOT
CHMXKEHHE CYBEpPEHHOI'o pPeHTHHra cTpaHbl, KOTOPO€ IIPOMU30IIA0 27
1300
9 9 o & o o ampeas 2012 roga. Takzke 3KCIepTaMH areHTCTBa Oblaa IIpOBEJEHA
Qb'Q(V q}'&l g‘\& &&» QUQD“ q}'ok TIEPEOLIEHKAa MWHCTUTYIIUOHAABHBIX pPaMOK COCTOSIHHS HCIIaHCKHX

e MICEX e RTSI pervoHoB. Bo BHHMaHHe OblA IPUHAT (DAKT yBeAUUYEHUsT (DHHAHCOBOTO



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://www.twitter.com/ufs_ic
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/magnit-finansovue-itogi-1k12.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/severstal-finansovue-itogi-2011-goda.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/mmk-finansovue-itogi-2011-goda-negativno.html
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://www.twitter.com/ufs_ic
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html

UFS"

*

* s >
INVESTMENT COMPANY

nucbasaHca Ha PETMOHAABHOM YpoBHe. HeKoTopble M3 PETrHOHOB B
2011r. IpoAeMOHCTPHUPOBAAN KOHOMHUYECKHE IIOKA3aTeAH XyXKe, UeM

O2KH[JAaAU SKCIIEPTHI.

Nupnekc noasapa DXY 1o mroram BuepalIHUX TOPToB BbIpoc Ha 0,8%
o ormeTkH 79,508 mynkra. BastorHaa mapa EUR/USD B maTHuiy
ymnaaa okoao 1% mo 1,3084.

EBpormetickre HWHAEKCHl 3aBEPILINAM IIOCAEOHUM [eHb HeOeAUu
omytuMeIM naneHueM. FUTSEE 100 norepsia 1,93%, DAX onycruacs
Ha 1,99%, dpanysckuit CAC 40 cHu3uacg Ha 1,90%.

AMepHKaHCKHE HWHIAEKCHI II0 HMTOraM BUEpaIlHHUX TOProB YIIaAH.
S&P500 cokparuacss Ha 1,61%, Dow Jones morepsa 1,27%. Aydimie
PBIHKa KOMIIAHHWH, IIPEIOCTABASIIOIINE KOMMYHAABHBIE  YCAYTH
(+0,06%), B ayrcaiimepax TEXHOAOTHYECKHH ceKTop (-2,36%).
Bpasuabckuii nHAaekc Bovespa cHusmacs Ha 2,07%.

Poccus

Wnunekc MMBB Buepa pyxaya Ha 3,57%, Wanekc PTC Ha ocHOBHOM
ceccun obBaamacsa Ha 3,98%. Aydine pbIHKa (DUHAHCOBBIH CEKTOD
(-2,00%), B ayTcatizepax 3AeKTpo3aHepreTHka (-4,59%).

CeromHs KAEeM CHHXKEHHS KOTHPOBOK POCCHHCKHMX akLuil Ha ¢oHe
CTPaxoB II0 IOBOAY IIPOJIOAYKEHHUS ITalcHUA Ha MHPOBBIX PBIHKAX.
KopnopaTHBHEIE COOBITHSI Ha CErOAHS

3akpeITHe peectpa Aad ydactus B TOCA Bamkupanepro;

3acenaHue coBeTa AUPEKTOPOB BarkupHedTenpoaykTa;

3acenanue coBeta aupekTopoB MPCK llenTpa u ITpuBoAKbS;

3axkpertue peecrpa aag ydactus B TOCA AK TPAHCASPO.
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HUsmenenue, % 52-Hen 52-Hen
3HadeHue | 3a geHr 3a Hemearo 3a lmec. 3a 3 mec. Baron MuH. Maxkc.
MICEX O0&G 2924,99 -3,60 -6,65 -8,27 -9,73 -7,19 2503,4 3475,3
RTSog 190,99 -4,49 -7,54 -8,37 -9,04 -16,65 152,3 234,5
Hedtp Brent 113,18 -2,50 -5,55 -7,49 -1,22 -6,61 98,7 128,4
Hedpte WTI 98,49 -3,95 -6,14 -2,94 0,66 -9,84 74,9 111,2
Hedrs Urals 110,99 -2,66 -5,43 -6,31 -3,11 -5,19 H.1. H.I.
[IpuponHbIid ra3 2,28 -2,61 4,25 6,45 -8,80 -50,21 1,9 5,0
Gas oil 956,8 -3,19 -5,13 -5,53 -0,29 -4,16 849,3 1045,3
MasyT 300,9 -2,53 -5,40 -4,81 -3,39 -4,27 269,7 331,8
Bensun 297,6 -2,43 -7,19 -10,73 2,11 -10,43 244.,4 344,5
OTHOCHTeABHasA AHHAMHKA OTPacA€BOTO PLIEOE smepromocmTesei
uHaexkca na MMBB
10% ITo nroram BuepalllHero AHS KOHTPakT Ha Light Sweet o6Baanacs Ha
5% 4,44%; Brent noxpemeBea Ha 2,50%. Crpen Mmexay Brent u Light Sweet
0% pacmmpuaca go $14,69. TpupomHblii ra3d MO HUTOTaM BYEpAIIHEH
ceccuu BeIpoc Ha 1,15%.
5% W\ WX
W\ AKIHH KOMIaHHH HedTera3zoBoro cekTopa
-10%
Unnexkc HedTaubix komnauHuit MICEX O&G ymaa Ha 3,60%, RTSog
e K & N ) K o norepsa 4,49%.
d"& P & N s qi’f& & m\o&
B anpepax nHa MMBB npusmnaerupoBaHHble aknuu TatHedru (-2,12%)
= MICEX === MICEX O&G u akmum AYKOMAa (-2,87%). B ayrcaiinepax Gymaru 'asmpomuedTn
130 Nuuamuka HeTAHEIX KOTHPOBOK (-4,49%) 1 obbIKHOBeHHbIe akuu TatHedTH (-4,41%).
120 1 PocHedTh HalllAa HOBOrO NapTHEPA (YyMEPEHHO IO3HTHBHO)
1o PocHedTs ompeneanaach C O4Ye€pEeNHBIM HHOCTPAHHBIM MAapTHEPOM B
100 OCBOEHHH POCCHUCKOTO Ieabda. CeromHs TOCKOMITAHHS MOIKET
90 MOAIINCATh COTAAIlleHHe C HOpPBeXKCKoi Statoil. Bzamen PocuedTs
e [ IOAYYHUT [OOAM B IIPOEKTaxX IIapTHepa, B YACTHOCTH Ha IeAbde
Hopseruu. Statoil yzke y4acTByeT B OCBO€HHH POCCHICKOrO Ieabda —
7o K K & & K2 K3 o g IpoeKkTe pas3paboTKu raszokoHaeHcaTHoro IIITOKMaHOBCKOTO
o @PW QDVQ%. 8'0%. sb-& \%QV' S s MECTOPOKAEHHS,— HO ITOT OIIBIT II0KA HEAL3sI HA3BATh yAAYHBIM.
DXY (mp.IUK.) s YyT] Brent e Urals
3anacel HeTH H HeTENPOAYKTOB, THIC.6ap. Statoil mo TunoBomy coraaresunio moayaut 33,4% B CII ¢ PocuedrTbio,
400000 KOTOpOe 3aiiMeTcs IPOEKTaMH II0 pa3paboTKe MEeCTOPOXKICHUI B
350000 J—— _’v,— CEBEPHBIX U JaABHEBOCTOYHBIX MOPSX, U JOAXKHA OyAeT B3dTh Ha cebsd
300000 BCE 3aTpaThl Ha T€O0AOTOpa3BeNOYHbIE PabOTHI Ha IIEpBOM Jrtare. B
250 000 YaCTHOCTH peyb HUaeT o IlepceeBCKOM ydacTKe, AnMHpasTeHCKOH HAH
———————— INaxTycoBCKO# CTPyKTypax B BapeHIieBoM Mope, a Tak:Ke 00 OHOM Hu3
200000 6a0k0B Maraman B OxoTckoM Mope. B cBoio ouepenb, PocHedTs
150000 BOHZmeT B HpPOeKThl Statoil, ob6cyKmasoch ydacTHe TOCKOMIIAHHH B
100 000

OCBO€HHH HOPBEZXKCKOTO HIeAb(i)a.

Karx MmblL yrke nucanu paHee, nNpu COXpPAHEHUU MeKYWUX YCAo8Ul,
KaKOblll Hosblll napmHep 8vleodeH O0as PocHegpmu, maxk kKak oHa
axmuuecku MmeHsiem npago ONAUUBAMb COBMECMHYI0 paspabomrKy

COMHUMEJITbHbLX 8 niaHe 9KOHOMUUECKOTL ueﬂecoob’pasnocmu

skcnyyamayuu  mecmopoxoeHuli BapeHuesa wmopsi Ha  6Oosnee

oCcMblCIeHHble aKmusbl, Yske zomosble k paspabomice. Hosocmob o Hosom
napmHepe YmepeHHO nosumusHa Ossi Komupoeok PocHedpmu &
cpedHecpouHoli nepcnekmuge. OOHaKO, 6uepa 3aKpbLICS. peecmp
aKyuoHepos PocHedpmu, a HeghmsiHble KOHMPAKMblL 068ANUNUCL 8 YEHE.
ITosmomy  b6ymazu bruxatiuee

Pocregpmu 8 spemst  b6yoym

uyecmsosamo cebs XYxKe polHKA.
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PTC
Tasnpom GAZP USD 5,51 -4,09 -7,24 6,37 130 441,1
HOBAT3K NVTK UsSD 11,00 0,00 -16,67 -9,47 32 011,4
Pocuedrs ROSN USD 6,93 0,00 0,00 -1,72 69 906,2
AYKOUA LKOH USD 58,40 -3,07 -3,07 14,06 49 672,9
TasnpomHedTH SIBN USD 4,80 0,00 0,00 4,58 21 011,6
CypryTHedTeras (ao) SNGS USD 0,97 0,00 0,00 10,08 31911,9
CypryrHedreras (am) SNGSP uUsSD 0,62 -4,62 -4,62 14,81 H.I.
TaraedTs (a0) TATN USD 5,75 -5,27 -4,17 21,05 12 458,0
TaruedTs (am) TATNP UsD 3,50 0,00 H.IO. H.I. H.I.
TpancHedTs (am) TRNFP USD 2038,00 0,00 0,00 35,87 H.O.
MM BB
Tazrmpom GAZP RUR 162,66 -3,81 -4,33 -5,84 128 247,0
HOBAT 3K NVTK RUR 314,92 -4,14 -17,62 -20,28 32011,4
Pocuedrs ROSN RUR 199,09 -3,89 -6,00 -8,18 69 906,2
AYKOUA LKOH RUR 1719,90 -2,87 -3,76 1,13 49 190,3
TasnpomHedTH SIBN RUR 132,81 -4,49 -6,98 -10,92 21 011,6
CypryTHedTeras (ao) SNGS RUR 26,97 -4,35 -7,08 5,10 31911,9
CypryTHedTeras (arm) SNGSP RUR 18,32 -4,08 -6,72 10,15 4 699,7
Taruedrs (ao) TATN RUR 171,49 -4,41 -5,05 7,06 12 458,0
TaruedTs (am) TATNP RUR 92,15 -2,12 -3,79 3,82 H.I.
TpancHedTs (am) TRNFP RUR 52935,00 -3,69 -6,66 5,55 H.I.
GDR
Tasopom OGZD LI UsD 10,80 -4,76 -5,68 1,31 127 837,0
HOBAT3K NVTK LI USD 105,00 -7,08 -20,75 -16,13 31 881,2
Pocuedrs ROSN LI UsSD 6,53 -6,71 -8,29 -1,06 69 206,1
AYKOWA LKOD LI UsD 58,00 -3,97 -5,23 9,54 49 332,7
TasnpomuedTH GAZ LI UsD 22,50 -5,06 -7,41 -4,26 21 335,8
CypryTHedreras SGGD LI USD 9,15 -6,20 -6,63 16,86 32 689,3
TaruHedTh ATAD LI USD 34,25 -8,18 -7,11 15,71 12 439,2
ADR
Taznpom OGZPY US USD 10,79 -4,60 -5,52 1,02 127 718,6
AYKOMA LUKOY US UsSD 57,82 -4,35 -5,29 8,68 49 179,6
TaznpoMHedTH GZPFY US USD 22,26 -5,88 -8,43 -4,59 21 108,3
CypryTHedreras SGTZY US USD 9,11 -6,18 -6,95 15,46 32 546,4
Natural Gas, S/MMBtu Gas oil, $
2,8 1060
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Namenenue, % 52-Hemx 52-Henmx
3HauyeHUe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rox MuH. Maxc.
MICEX FNL 4947,65 -2,00 -3,03 -3,03 -10,27 -6,70 4424,7 6291,9
RTSfn 292,73 -2,91 -3,94 -3,94 -9,51 -7,09 249,6 451,49
PybGaeBasi craBka oBe pHANUT, % 5,8800 -75 6.11. -235 6.11. 117,56.1. 159,56.m1. 210,33 6.11. H.I. 8,2
emno3uTkl 6aHKOB B LIB, Mapa. py6. 83,787 -11,34 36,31 36,31 -82,34 -53,74 H.I. H.I.
Cpeacra Ha KopcyeTax, MAPI. pyo. 676,247 -20,42 -21,74 -21,74 10,71 -0,48 H.IO. H.I.
30A0TOBAAIOTHBIE PE3€EPBBI, MAPA. $ 523,3 H.I. 0,70 0,70 3,80 2,40 H.IO. H.O.
BuBaaroTHadg Kop3uHa 33,9153 -0,90 0,89 0,89 -1,25 0,94 32,9 37,6
EUR 38,9867 0,45 0,32 0,32 -1,39 0,63 38,3 43,8
USD 29,7859 0,83 1,59 1,59 -1,11 1,05 27,4 32,9
OTHOCHTEeAbBHAasA AHHAMHKA OTPaCA€BOr0O
uHaexkca Ha MMBB
10% AHKBHAHOCTB
5% Py6ap 3a mpomemmuii neHb ocaab. BuBastoTHasg Kop3HHA IOmOpOKasa

Ha 0,64%. [oanap ykpemnmacsa K pybaro Ha 0,84% mo 29,7859 pyb.;
eBpo BbIpocaa Ao 38,9867 pyb. (+0,45%).

0% 4

-5%

oy CpencrBa Ha KopcueTrax OaHKOB COKpaTHAMCH Ha 14,28 mapnd. pyo.,

nero3uTsl B LB yBeanunanuch Ha 21,18 mapa. py6.

-15%
> > @ o 9 -
&> oty &> & > > CraBka oBepHalT cHHU3HAACh Ha 75,00 6.11. u cocraBaset 5,8800 ..
: N & » & @
e \[[CEX === )\[ICEX FNL ARIHH 6aHKOB
AHKBHAHOCTB HHunekc 6ankoBckoro cekropa MMBB MICEX FNL ymaa Ha 2,00%, Ha
1000 9
s PTC RTSfn norepsia 2,91%.
800 7
6 B aunepax Ha MMBB akmuu Pocbanka, KoTophle BeIpocar Ha 3,69%, a
600 5 Takxke akumu Banka CauHkr-IlerepOypr, mpocesBinue Ha 1,70%. Xyxe
400 4 priHKa aku Homoc Banka, KoTopble nmoTepsiau B xoae ceccun 7,40%,
3
200 5 a Tak»Ke OOBIKHOBEHHBIE aKIMKM BaHka BospoxkneHwuwe, ymaBiime Ha
1 4,97%.
0 0
9 9 9
& & & & & &
& N N D7 & N
s Mermo3uTk! 6aHKOB B LIB, Mapza. pyo.
CpeznctBa Ha KOpcUeTax, MAPA. PyO.
e CraBka O/N, % (p.1xK.)
BaaAroTHBIE pe3€epBbI H GHBAAIOTHASI KOP3HHA
525 34,5
520 ‘\ 34,4
515 /\ - 34,3
510 - L 34,2
505 - — L 34,1
500 1 - 34,0
495 33,9
.{l/ :\’1' .{l» v\’L .{l» v{)
&9@ ‘b& vao(b \q& pru \‘,b&

30A0TO-BaAIOTHBIE pe3epBbl, Mapa. USD

e BH BaAIOT Hasd KOP3HHA (IIpP.IIK.)
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PTC

Cbepbank Poccuu (ao) SBER USD 3,08 -3,45 -3,30 36,67 66 379,9
Cb6epbank Poccuu (arm) SBERP USD 2,25 0,00 -19,64 0,00 2 250,0
Bauk BospoxaeHue (ao) VZRZ USD 19,20 0,00 0,00 10,60 456,0
Bauk BospoxaeHue (ar) VZRZP USD 8,50 0,00 0,00 -19,05 404,4
BTB VTBR USD 0,00 0,00 H.I. H.IO. 20 614,9
PocBauk ROSB UsSD 4,00 0,00 H.I. H.1O. 4 578,3
Bauk Caukrt-IleTepOypr STBK UsSD H.1O. - H.I. H.O. 676,5
Bank MocCKBbI MMBM UsSD 40,00 0,00 H.1. H.I. 5 650,9
.HOMOC Bauk NMOS USD 28,00 0,00 H.I. H.I. 2 265,1
MMBB

Cb6epbank Poccuu (ao) SBER RUB 90,75 -2,05 -3,85 13,60 65 327,7
Cb6epbank Poccuu (arm) SBERP RUB 67,52 -3,54 -2,40 12,91 2 243,7
Bauk BospoxaeHue (ao) VZRZ RUB 519,90 -4,97 -8,33 -6,92 404,4
Bauk BospoxaeHue (ar) VZRZP RUB 235,00 -2,49 -4,04 -5,24 10,2
BTB VTBR RUB 0,06 -4,43 -7,22 -0,23 20 614,9
PocBauk ROSB RUB 87,90 3,69 1,03 -11,40 4 578,3
Bauk Caukr-IleTrepOypr BSPB RUB 67,69 -1,70 -4,34 -7,59 676,5
Bauk MoCKBBI MMBM RUB 935,10 -1,93 -0,26 2,69 5 650,9
.HOMOC Bauk NMOS RUB 730,00 -7,40 -7,01 18,70 2 265,1
GDR

BTB VTBR LI UsSD 3,95 -6,71 -8,12 9,45 20 664,8
Homoc Bauk NMOS LI USD 12,11 -9,29 -9,63 27,47 2 238,5

ChGepbank SBRCY US USD 12,31 -3,53 -4,20 23,84 66 433,8
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HUsmenenue, % 52-Hemx 52-Hen
3HayeHHe 3a neHb 3a Henmearo 3a 1l mec. 3a 3 mec. 3a ron MuH. Maxkc.
MICEX M&M 2897,63 -5,27 -7,38 -9,28 21,26 -43,44 2888,4 5348,5
RTSmm 206,14 -5,08 -7,87 -8,92 -20,19 -42,01 195,6 371,9
CTasbHasi 3aroToBKa 490 -1,01 -1,51 -3,92 -4,85 -13,27 474,5 601,0
Yroab 57,92 0,09 0,68 0,09 -1,96 -25,28 55,3 79,1
3o0a0TO 1642,23 -0,68 -1,23 1,32 -4,87 8,30 1462,4 1921,2
Cepe6po 30,37 -0,88 -2,88 -3,25 -9,80 -22,81 26,1 44,3
IMaatuHA 1526,25 -2,30 -2,94 -4,61 -5,96 -16,29 1344,3 1916,8
Masnagmit 651 -2,67 -4,72 2,40 -7,92 -13,00 536,8 849,0
Me ne 8253,5 -1,73 -3,63 -1,26 -3,34 -9,26 6784,3 9827,2
Huxkean 17512 1,78 -2,83 -1,54 -17,47 -32,15 16925,0  26775,0
LuHK 1992,25 -0,91 -2,05 0,81 -6,85 -8,29 1748,8 2495,0
CBuHeIL 2100,5 -1,32 -1,85 4,68 -4,24 -15,25 1790,5 2745,0
AAOMUHHAH 2028 -1,37 -2,01 -1,23 -8,20 -26,01 1944,6 2753,5
OTHOCHTEABHASI AHHAMHKA oTpacaeBoro
HHAexca Ha MMBB
10% PBIHOK MeTaAAOB
5%
0% [parolieHHblE  MeTaAAbl  IIOKa3bIBAlOT  YMEPEHHO  HETaTHUBHYIO
S0 auHaMuKy. CTOMMOCTh TPOHCKOM YHIIMH 30A0Ta cocraBaseT $1642,23.
1o% Cepebpo cunszmaock a0 $30,3675. COOTHOLIEHHE CTOMMOCTH 30A0Ta U
~10% \
S15% M‘ cepebpa CHHU3HAOCH 10 54,08.
20% b Mens Buepa ymasa Ha 1,73% mo $8253,5. Hukear B NATHHILYY
s o 9o K 9 & 9o noBbIcuacs Ha 1,78% mo $17512. LluHK B XOfe BYEPALIHHX TOPLOB
o A o o = o
& @ &® o & @ nogenresea Ha 0,91% u crout $1992,25.

e=—=MICEX ===MICEX M&M

3o0a0T0, S/yHu. H HHAekc 3anmacoB 3oa0Ta, T
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BN 3anacel cepebpa Ha COMEX === Silver, $/0Z

N
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LleHa Ha CTAABHBIE 3aTOTOBKH B AOHIOHE CHU3HAACH A0 $490 (-0,41%),

KOHTPAaKT Ha yToAb Buepa noapoc Ha 0,09%.
AKIIHH MeTaAAyprHYeCKHX KOMIIaHHH

Wnnekc ceippeBoro cekropa MMBE MICEX M&M ynaa Ha 4,34%, Ha
PTC RTSmm notepsa 5,08%.

B ampmepax Ha MMBB 6ymarm PYCAAa, KOTOpBIE IIOTEPSIAM AMIIb
0,19%, a Takxke akiuu BCMIIO-ABucma, npoceBmre Ha 0,57%. Xyxe
pBIHKa aknuu bBeaoHa, KoTophle IOTEepsSAHM B Xonae ceccuu 7,67%, a

TaKkxKe aKIIMU Pacnaszckoit, ynasmue Ha 7,46%.
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INVESTMENT COMPANY

PTC

I'MK HopuaAbCKHH HHKEAB GMKN USD 171,50 0,00 0,00 8,20
413 CHZN USD 2,45 -11,55 -11,55 -10,91 129,0
BCMIIO-ABucMa VSMO UsD 175,70 0,00 H.IO. H.IO.

IToAroc 30A0TO PLZL USD 35,00 -9,09 -9,09 -40,68 6 499,8
IToauMeTana PMTL UsD 16,20 0,00 H.I. H.I.

CeBepcraab CHMF UsSD 13,74 0,00 1,97 9,91 13 844,3
MMK MAGN UsD H.I. - H.I. H.IO. 4 116,9
HAMK NLMK USD 2,19 0,00 0,00 12,31 11 277,8
TMK TRMK USD H.I. - H.I. H.I. 2731,3
Pacnanckasa RASP USD 3,00 -9,91 -13,04 -1,96 2 342,4
BeaoH BLNG USD 0,34 0,00 0,00 -15,00 353,3
"Meuea MTLRP USD 6,19 -2,83 -7,61 3,17 858,9

MM BB

I'MK HopuAbCKHH HHUKEAB GMKN RUR 4929,00 -4,59 -5,38 -0,67 31 423,6
13 CHZN RUR 70,15 -4,57 -7,53 -0,20 129,0
BCMIIO-ABHCMA VSMO RUR 4877,10 -0,57 -4,29 -9,06 1 859,7
IToaroc 30a0TO PLZL RUR 1019,80 -2,84 -5,28 -0,59 6 499,8
IToanmeTaaa PMTL RUR 517,00 -0,81 -0,19 -1,87 6911,9
CeBepcTaab CHMF RUR 371,00 -6,67 -7,58 0,82 12 453,4
MMK MAGN RUR 11,09 -4,27 -11,59 -11,06 4 116,9
HAMK NLMK RUR 56,93 -6,63 -11,24 -10,85 11 277,8
TMK TRMK RUR 86,07 -5,20 -3,75 19,03 2 731,3
Pacnanckasa RASP RUR 86,97 -7,46 -12,81 -15,45 2 194,1
Beaon BLNG RUR 9,15 -7,67 -9,85 -4,69 353,3
.PyCAA RUALR RUR 204,77 -0,19 -2,08 2,16 10 214,2
GDR

I'MK HopHABCKHIM HHKEAB MNOD LI USD 16,55 -5,70 -6,66 8,10 31 548,9
g3 CHZN LI USD 2,53 0,00 0,00 17,67 137,1
CeBepcraab SVST LI UsSD 12,34 -7,98 -8,25 8,34 12 435,0
MMK MMK LI USD 4,74 -9,81 -11,00 2,71 4 070,0
HAMK NLMK LI USD 19,07 -9,49 -11,88 -2,90 11 429,1
TMK TMKS LI USD 12,90 -3,30 -3,23 43,33 3 023,7
PycAa 486 HK HKD 5,30 -3,46 -5,36 7,72 80 523,0
ADR

I'MK HopuABCKHH HHKEAB NILSY US USD 16,62 -5,51 -6,21 8,41 31 682,3
IToaroc 30A0TO OPYGY US UsD 16,40 -5,75 -7,71 7,05 6 252,6
Meuea MTL US USD 7,44 29,71 -14,68 -12,47 3 097,1

IMuuk, $/T, u 3anacer Ha LME, T (np.mk.) Bamnacer meraasoB Ha LME, T
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Hs3meHeHue, % 52-Hen 52-Hen

3HayeHUue 3a neHb 3a Hengeato 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxc.
MICEX CGS 4642,75 -4,08 -6,20 -6,20 2,38 -5,13 3806,4 5562,5
RTScg 350,93 -4,91 -6,69 -6,69 3,18 -5,14 266,4 454,3
ITireHuIa 603,75 -0,74 -5,99 -5,99 -8,63 -5,55 565,3 834,5
Kykypysza 662,25 1,77 1,42 1,42 2,75 0,84 570,0 799,8
CoeBble 600b1 1475 0,43 -1,45 -1,45 19,68 3,91 1094,3 1509,0
Puc 14,955 0,13 -0,20 -0,20 7,78 0,34 13,1 18,3
OsBec 331,5 -1,34 -1,27 -1,27 5,49 -1,04 278,5 402,5
Kaxkao 2312 -0,86 -2,20 -2,20 0,52 10,99 1898,0 3287,0
Kode 173,5 -0,46 -0,86 -0,86 -19,66 -6,09 171,9 305,4
Caxap 20,81 0,77 -1,93 -1,93 -13,07 -14,78
XaoTIOK 86,07 -1,34 -3,54 -3,54 -10,66 -3,64 84,3 177,1

OTHOCHTeAbHAsA AHHAMHKA oTpacaeBoro

uHaexca Ha M MBB CeABCKOXO03SIHCTBEHHBIH CEKTOop

15%
? Croumocts [lmeHunsr Byepa cHu3maack Ha 0,54% wu cocraBasieT

10% -#ﬁw $603,75. KotupoBku Prca Ha BYEpalIHUX TOPrax BEIPOCAU Ha 2,47% u

5% \ cocraBasorT $14,955. Kykypysa 3a NpOIIEAINi AeHDb [IOA0POXKAaAa Ha

0% W 3,11% mo $662,25. Croumocts CoeBbix 6060B omyctuaock Ha 0,34% u

_5% % cocraBasier $1475. KotupoBky Ha Kakao K 3aKpBITHIO YMEHBIIHAUCDH
; Ha 2,53% u cocrasasioT $2312. Caxap Beipoc mo $20,81 (+1,27%).

-10% S
-15% AXIHH KOMIIaHHH IIOTPEOHTEABCKOrO CEKTOpa
g g g g g v
Nd e N N e ™
& i NS g & 0 Unanekc koMmmaHuii norpebureabckoro cekropa MICEX CGS ynaa Ha
@ \[[CEX == MICEX CGS 4,08%, RTScr norepsaa 4,91%.
680 Kykypys3a, $/6ymeas Ha MMBB ayumie peIHKa CMOTPEANCH aKUMHU bBaATHKH, KOTOpbIE

BbIpocau Ha 0,01%. B ayrcatinepax 6ymaru ['pynnb! Pasryagit (-5,95%)
660

A /N
640 T\ A A /v \’\
620 VVV \-‘

u axkuu 'pynmner Yepkusoso (-5,86%).
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PTC:
Anrteku 36.6 APTK USD 1,43 0,00 0,00 9,16 150,1
BaaTuka PKBA USD 49,00 0,00 3,32 28,95 8 038,0
Bepodapm VRPH USD 28,13 0,00 0,00 1,54 281,3
BumMmMm-Buaas [Janu WBDF USDh H.1O. - H.O. H.O. -
I'pynma Pasryasii GRAZ USD 0,82 0,00 0,00 9,65 115,9
I'pynma Y epKu30BO GCHE USD 18,60 0,00 0,00 3,33 706,2
Juxcu DIXY USD 11,50 -8,00 -8,00 22,99 1 434,6
M.Buneo MVID USD 9,00 0,00 0,33 53,85 1617,9
Maruut MGNT USD 117,50 -2,93 -7,23 38,24 11 111,0
7 KOHTUHEHT SCON USD 3,82 0,00 H.I. H.I. 246,8
Cuneprust SYNG USD 16,00 0,00 0,00 -1,54 410,7
M M BB:
Anteku 36.6 APTK RUR 36,55 -5,21 -7,57 -7,64 125,2
BaaTuka PKBA RUR 1440,10 0,01 -0,99 14,91 7 879,3
Bepodapm VRPH RUR 800,10 -1,22 -3,02 -9,43 268,6
I'pynmna Pasryasii GRAZ RUR 21,98 -5,95 -5,33 -10,20 115,9
I'pymma Y epKu30BO GCHE RUR 488,40 -5,86 -5,51 -12,49 706,2
Junkcu DIXY RUR 346,38 -5,10 -6,72 18,35 1 457,2
M.Buneo MVID RUR 248,98 -3,88 -5,71 37,29 1 502,6
MaruuTt MGNT RUR 3495,20 -2,13 -5,79 23,19 11 012,1
7 KoHTHHEHT SCON RUR 99,84 -3,54 -5,22 -31,48 246,8
CuHeprust SYNG RUR 472,20 -5,54 -5,81 2,18 395,7
ADR/GDR:
X5 Retail Group FIVE LI USD 24,75 -2,56 -1,79 8,36 6 721,4
Maruut MGNT LI USD 27,72 -3,92 -4,74 31,00 13 106,2
Y epKH30BO CHE LI USD 13,45 0,37 3,07 22,27 868,9
Cos, $/6yuean Kakao, $/T
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WsmeHneHnue, % 52-Hen 52-Hen

3HaueHUe 3a meHb 3a memearo 3a 1 mec. 3a 3 mec. 3a rom Muu. Maxc.
MICEX PWR 1904,1 -4,59 -8,53 -8,53 -21,53 -15,74 1883,5 2945,2
RTSeu 162,66 -5,15 -8,91 -8,91 -20,45 -15,47 151,7 262,3

ARuun SACKTPOIHEPreTHYECKHX KOMIIaHHH
OTHOCHTEeABHast AHHAMHKA oTpacaeBoro

Lo uHzexca Ha MMBB Unngexc xoMmmanuit aaexTposHepretuku MICEX PWR ymaa Ha 4,59%,

500 Ha PTC orpacaeBoit nuaekc RTSeu norepsaa 5,15%.

0% 1 Ha MMBB aydilie ppIHKa akIuu balmkupaHepro, KOTOpble BBIPOCAU Ha

-5% 0,38%, Takxke xopoiro cmoTrpeanch oymaru MPCK Cubupu (+0,34%). B
-10% N\ \ ayrcatinepax Oymaru TIK-6 (-8,49%) u akuum Xoamnunra MPCK
-15% 7\ (-7,77%).
-20% Ly
“25% & & & & & &

ob'&-\ @\'&\ o"'&> &9@ ngu> W&Q

e MICEX o= MICEX PWR

OTHOCHTeAbHAasI AHHAMHKA OTPaCAE€BOTO
HHAeKkca Ha PTC
10%

5% A
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"PHITKH" 3A€KTPO3HEPre THKH

Pycl'mnpo HYDR RUR 0,94 -5,19 -10,77 -4,37 9 034,8
&dCK EBC FEES RUR 0,25 -5,61 -6,84 -11,92 10 466,0
HNHTEP PAO EOC IUES RUR 0,02 -5,10 -11,64 -30,55 7 867,5
XoaguarT MPCK MRKH RUR 2,42 -7,77 -11,55 2,99 3 425,8
OnroBasi reHepalHsa

OTK-1 OGKA RUR 0,56 -5,92 -12,31 -14,27 1 230,8
OT'K-2 OGKB RUR 0,57 -2,88 -7,20 -24,85 1127,6
OTK-3 OGKC RUR 0,96 -4,65 -10,39 11,89 1 530,5
OT'K-4 EONR RUR 2,45 -1,97 -8,50 13,98 5 152,1
OT'K-5 OGKE RUR 1,93 -4,06 -7,52 5,69 2 284,2
TeppHTOpPHAABHAS e He paIlHsa

TTI'K-1 TGKA RUR 0,01 -6,31 -9,97 -18,03 996,4
TIK-2 TGKB RUR 0,00 -4,37 -9,45 -10,60 112,2
TT'K-2 npus. TGKBP RUR 0,00 -0,23 -4,78 -21,11 H.I.
Mocasnepro MSNG RUR 1,67 -4,43 -4,65 -1,38 2 241,8
TI'K-4 TGKD RUR 0,01 -1,99 -4,24 -19,29 362,8
TT'K-4 opus. TGKDP RUR 0,01 -3,69 -5,42 -3,24 H.I.
TTI'K-5 TGKE RUR 0,01 -2,75 -5,41 -17,67 218,9
TTK-6 TGKF RUR 0,01 -8,49 -15,18 -22,92 328,4
Boasxkckaa TTK VTGK RUR 1,81 -1,05 -7,81 -4,72 1 824,6
TTK-9 TGKI RUR 0,00 -3,54 -9,47 -27,41 515,7
TT'K-10 TGKJ RUR 24,14 -2,33 -2,68 -0,58 713,4
TIK-11 TGKK RUR 0,01 -1,42 -2,78 50,34 241,0
KysbaccoHepro KZBE RUR 0,16 -6,47 -12,65 -20,48 387,1
TTK-13 ETGK RUR 0,05 -4,15 -12,61 -17,98 271,4
TI'K-14 TGKN RUR 0,00 -5,67 -10,41 -18,40 60,5
M ezxkperHoHaAbHBIE pacIpeAeAHTeAbHBIE ceTeBble KoMmnaHuH (MPCK)

AeH3Hepro-ob. LSNG RUR 9,18 -1,61 -4,02 -7,32 285,2
AeHdHepro-mp. LSNGP RUR 21,63 -3,68 -12,28 -9,00 H.I.
MOBCK MSRS RUR 1,32 -2,05 -1,28 -18,76 2 126,0
MPCK Cubupu MRKS RUR 0,11 0,34 0,11 7,43 382,8
MPCK CeBepo-3anana MRKZ RUR 0,09 -1,23 -5,08 4,80 270,4
MPCK ILlenTpa MRKC RUR 0,72 -3,94 -4,60 19,78 1 040,4
MPCK Boaru MRKV RUR 0,10 -4,99 2,88 12,40 617,5
MPCK lLlenTpa u I[IpuBOAXKBsSI MRKP RUR 0,20 -0,60 -2,44 33,68 735,6
Bammkupsaepro BEGY RUR 26,41 0,38 0,38 -20,83 931,1
HoBocu6upCcKaHepro NONG RUR 205,00 - -8,48 -31,55 H.I.
ADR/GDR

Mocauepro AOMD LI USD 5,63 0,00 0,00 -5,62 2 235,9
PycTuapo HYDR LI UsSD 3,10 -9,48 -12,32 1,77 9 011,0
dCK EBC FEES LI USD 4,55 0,00 -5,97 3,39 10 466,0
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HNzmeHneunue, % 52-Hen 52-Hen

3HaueHUe 3a meHb 3a memearo 3a 1 mec. 3a 3 mec. 3a rom MuH. Maxkc.

MICEX MNF 1969,65 -4,15 -11,17 -11,17 2,11 -11,18 1558,9 2518,2
RTSin 153,65 -4,19 -12,72 -12,72 1,71 -12,13 121,5 231,3

ARuun MALIHHOCTPOHTEABHBIX KOMIIaHH#i
OTHOCHTEAbHAsA AHHAMHKA oTpacaeBoro

uHzaexca Ha MMBB WHIeKC MAaIIMHOCTPOHUTEABHBIX Kommanuiti MICEX MNF ymaa Ha

20%
4,15%, na PTC orpacaeBoii unaekc RTSin norepsa 4,19%.

15%

M Ayame peiHKa aknuun OM3, koTopele cHusmauck Ha 0,16%, Xoporro

5%

\\ cmoTpeauch Oymarm [pynmer A3 (-0,28%). B ayrcaiigepax
0% WLAVW [IPHUBHAETHPOBaHHBIE aKIuu ABTOBA3a (-12,04%) u OBGBIKHOBEHHEBIE
y . N

aknu ABToBA3a (-9,79%).

-5%

N
-10%

-15%

& P N o & P
e MICEX o= MICEX MNF

JHHaMHKA IleH 1P OM3BOAHTEAEH H HHBECTHLMIA
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PTC:

ABTOBA3 AVAZ USD 0,81 0,00 H.I. H.I. 1123,1
Kamas KMAZ USD 1,54 0,00 0,00 26,07 1 140,9
PKK Oueprus RKKE USD 180,00 0,00 H.IO. H.Id. 196,2

COAAEPC SVAV USD 15,00 -28,57 -28,57 54,64 514,1

MM BB:

ABTOBAG3 (a0) AVAZ RUR 18,68 -9,79 -18,45 -7,47 1 123,1
ABTOBA3 (am) AVAZP RUR 6,44 -12,04 -28,49 4,99 1123,1
I'pynma 'A3 GAZA RUR 818,20 -0,28 -1,55 -4,75 1 123,1
Kamas KMAZ RUR 48,01 -0,41 -11,27 36,35 1 140,9
PKK Dueprus RKKE RUR 5300,00 -1,85 -4,48 -16,24 196,2

COAAEPC SVAV RUR 449,80 -5,25 -13,69 38,57 484,5

Kazanckuii B3 KHEL RUR 110,99 -0,80 -0,26 4,96 563,9

OAK UNAC RUR 0,21 -5,60 -12,18 14,33 1 423,7
YA3 UUAZ RUR 79,37 -0,80 -0,79 0,18 712,2

HpkyT IRKT RUR 6,18 -7,10 -7,86 5,03 241,8

OM3 OMZZ RUR 37,94 -0,16 -3,88 -0,16 45,2
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N3menenue, % 52-Hen 52-Hen
BHaueHHUe 3a neHp 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rom MuH. Maxkc.
MICEX TLC 2088,04 -3,59 -4,13 4,13 -6,69 -6,02 1786,1 2666,7

Axnuu xommnaHuii cBsizH, IT u Mmeaua
OTHOCHTeAbHasT AHHAMHKA OTPacA€BOTI0
HHAekca Ha M MBB

Lo% WHupekc KoMHOaHUM TeAeKOMMYyHHKaIMoHHoro cekropa MICEX TLC
(]

yrnaa Ha 3,59%.

o 4

. Ayuaire PBIHKA TOPrOBaAHUCH IPHUBHACTHPOBAHHbBIE aKIIHU
0% 1 BammHgpopMCBa3d, CTOMMOCTbL AaKIMii KOTOPBIX HE IIpeTeprieAa
5% A \ H3MEeHEeHHH B Xofe BuYepallHUX TOProB, XOPOIIO CMOTPEAHCH

\V\ IPUBHAETHPOBaHHbBIe akKImu Pocreaekoma (-0,96%). B ayrcaiimepax

-10% < OOBIKHOBEHHbIe akiuu bBammmudgopmcBsasu (-9,20%) u akmmu PBK
-15% (-9,79%).

0@-& & 0'540 Q@O ou-\q’ Qov\q'

& i NN g & o

e MICEX === MICEX TLC
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MM BB

MTC MTSS RUB 231,86 -3,53 -0,40 25,77 16 009,1
PocTeaexkoMm (ao) RTKM RUB 126,69 -4,40 -6,85 -17,59 12 407,0
Pocreaekom (ar) RTKMP RUB 88,00 -0,96 -8,89 -8,60 710,1
ADPK Cucrema AFKS RUB 23,25 -4,40 -7,35 -1,08 7 503,3
MITC (am) MGTSP RUB 475,00 -2,86 -4,03 -1,04 254,6
.BaJ_HI/IHCpOpMCBH?,L (a0) BISV RUB 10,17 -9,20 -19,95 -28,58 286,9
BamlHpopMCrasb (ar) BISVP RUB 4,80 0,00 -4,97 -13,80 5,1
TarTeaeKOM TTLK RUB 0,16 -4,62 -4,97 -19,25 113,4
Teaerpad CNLT RUB 25,89 -3,21 -4,26 -14,18 144,4
PBK RBCM RUB 19,68 -5,83 -9,10 39,70 204,5
Apmana ARMD RUB 276,90 -3,97 -7,82 -11,69 133,9
ADR/GDR

MTC MBT US USD 18,41 -6,74 -3,51 25,41 19 021,3
PocTeaekom ROSYY US USD 25,81 -6,38 -6,82 -9,91 12 660,9
A®K Cucrema SSA LI USD 17,35 -6,06 -10,71 3,21 8 371,4
BreiMnieaAkoMm VIP US USD 9,64 -5,02 -5,12 1,80 15 695,8
CHTPOHHUKC SITR LI USD 0,89 0,00 0,00 48,33 169,9
CTC Media CTCM US USsD 10,72 -2,63 -1,29 22,23 1 695,5
Yandex YNDX US USD 23,35 -3,03 -5,43 18,53 7 601,5
Mail.ru MAIL LI USD 43,00 -0,12 -1,15 65,38 8 989,6

BrI MozkeTe moanucaThCcd Ha HaIllu MaTepPHAaAbI,
OTIIPaBUB ITUCBEMO Ha azpec research@ufs-federation.com B cBoOOmHOM hopme
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JNoces Anekceli Cepreesuy Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceih Muxannosmy Ten. +7 (495) 781 73 01
MontopaHos HWUKonan Bnagnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb /lbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuin NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
78102 02
7817306
78102 02
78102 02
78102 02

Bacunmnagn MNMasen AHaTonbesuny Ten. +7 (495
banakmpes Nnba AHOpeesmny Ten. +7 (495
Ko3nos Anekceit AnekcaHapoBuy Ten. +7 (495
Hazapos mutpuit Cepreesuy Ten. +7 (495
Koponesa Buktopua CepreeBHa Ten. +7 (495
MwunoctHoBa AHHA BaneHTMHOBHA Ten. +7 (495
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HacTosmmii 0630p IPeIOCTABACH HMCKAIOYHTEABHO B HH(POPMAIIMOHHOM ITOPSIIKE M HE SIBASETCS IIPEAOKEHHEM O IIPOBEIEHHH Olepaluil Ha
PBIHKE LIEHHBIX OyMar, ¥ B YaCTHOCTH IIPeIAOKEHHEM 00 MX ITOKYIIKe MAU Ipojake. HacTosammuit 0630p comep:KUT HH(MOPMAIIHIO, IIOAYYEHHYIO H3
HCTOYHHKOB, KoTopble OO0 «MuBecTunuonHas Kommauus «tO Od Oc dunaHCc» paccMaTpHBaeT B KadecTBe AOCTOBepHBIX. Tem He meHee OO0
«HAuBectunuonHas Komnanusa «HO 9¢ Oc dunaHC», €r0 PyKOBOACTBO U COTPYAHHUKH HE MOTYT TapaHTHPOBATH aOCOAIOTHEIE TOYHOCTD, IIOAHOTY U
JIOCTOBEPHOCTh TAKOM HH(OPMALMK M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITIOTEPH KAMEHTAa B CBSI3M C €€ HCIOoAb3oBaHHeM. OLIEeHKH U
MHEHHs, IpPEICTaBACHHbIE B HAaCTOfAIIEM 0030pe, OCHOBaHBI EIMHCTBEHHO HA 3aKAIOYEHHSX AHAAUTHKOB KOMIIAHHH B OTHOIIEHHH
aHaAM3HPYEMBIX LIEHHBIX OyMar ¥ SMHTEHTOB. Bo3HarpaskieHHe aHaAMTHKOB He CBS3aHO M He 3aBHCHT OT COAEPXKaHHs aHAAUTHYECKHX 0030pOB,
KOTOpbIE OHH TOTOBSIT, HAH OT CYIIECTBa AaBaeMbIXx HUMH pekoMeHpmaumii. OOO «MuBectuumonHas Kommauus «tO O¢d Oc dunanc», ero
PYKOBOJCTBO M COTPYAHHKH MOTYT M3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOpsiiKe 6e3 00s3aTeAbCTBA CIIELIMAABHO YBEIOMASITH KOI0-AH00 O
Takux u3MeHeHHax. OOO «MuBectnuponHas Kommanusa «O O¢ Oc duHaHC», €ro pyKOBOACTBO M COTPYAHHKH He HECYT OTBETCTBEHHOCTH 3a
MHBECTHUILIMOHHBIE PEIIeHHUs KAHEHTa, OCHOBaHHble Ha HMH(MOPMAallMH, coAepzKalleiicd B HacTosmeM AokKyMeHTe. OOO «MHBeCTHLMOHHAS
Kommnanuss «HO O Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHKH TaKyKe He HECyT OTBETCTBEHHOCTH 3a IIPSIMbIE MAHM KOCBEHHBIE IIOTEPH M /HAU
yiep6, BOSHUKIIHMK B Pe3yAbTATE HCIIOAL30BAHHSI KAMEHTOM HH(MOPMAIMK MAH KaKOW-AHOO ee YacTH IPH COBEPIIEHHUH ONepalldii C HEeHHBIMU
6ymaramu. OOO «MuBectunmonHas Kommanms «O B¢ Oc duHaHc» He GeperT Ha cebsl 00S3aTEABCTB PETYASIPHO OOHOBASTH HMH(OPMAIIMIO,
KOTOpasl COAEPKUTCH B HACTOSIIEM JOKYMEHTE, HAU HCIIPaBASITH BO3MOXKHbBIE HETOUHOCTH. CI€AKH, COBEPIIEHHbIE B IIPOIIAOM M YIIOMSHYTHIE B
HacCTosIIeEM lIOKyMeHTe, He€ BcCerja sBAAIOTCA HHAHWKATHUBHBIMH [AS OHpelIeAeHI/IEI peByAbTaTOB GYWLLII/IX CIEAOK. Ha CTOHUMOCTB, LIeHy HAHN
BeAI/I"H/IHy Jaoxona 110 LEHHBIM 6yMaI‘3.NI HAHU HpOl/I3BOI[HI:IM l/IHCprMeHTaM, yHOMEIHyTI:IM B HAacCTOsAIIEM ILOKyMeHTe, MOI‘yT OKa3bIBaThb
HebGAaronpHATHOE BO3/eiicTBHE KoaeGaHMs 0OMEHHBIX KypCOB BaAloT. IHBECTHpPOBaHUE B IleHHbIE OyMaru HeceT 3HAYHTEABHBIH PHCK, B CBA3H C
YeM KAMEHTYy HEeOOXOQUMO IIPOBOAMUTH COOGCTBEHHBIM aHAAW3 pBIHKA W HCCAECOBAHHE HANEXKHOCTH SMHTEHTOB [0 COBEPILIEHHS CHEAOK.
HaCTOEILT.II/IfI }IOKyMeHT HEé MOXKeT GLITL BOCHpOl/I3BeI[€H IIOAHOCTBIO HAH YACTH4YHO, C HEro HEAb3s A€AaThb KOIIHHU, BLI}Iep)KKH H3 HEro He MOI'yT
HCITOAB30BAThCS A KaKHUX-AMGO0 IMybAuKanuii 6e3 mpeaBapuTeAbHOro muckMeHHoro paspenteruss OO0 (AuBectuimonnas Kommauus «FO 9 Oc
dunanc». OO0 «MuBecTurmonHas Komnanusa «tO 3¢ Oc dunaHC» HE HeceT OTBETCTBEHHOCTH 38 HECAHKI[HOHHPOBaHHbIE NeHCTBUS TPEThUX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEro 00630pa HMAM AIOGOM €ro 4acTH.



