YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

2 masa 2012r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX (28.04) 1473.50 +0.26%  lasnpom 169.27 +0.34%
RTS (28.04) 1598.80 +0.29%  NIYKoiin 1794.30 +0.15%
Dow Jones 13 279.32 +0.50% PocHedTb 210.28 +0.68%
NASDAQ 3050.44 +0.13%  HopHwukenb 5208.00 +0.44%
S&P 500 1405.82 +0.57%  CbepbaHk 93.95 +0.17%
DAX (30.04) 6761.19 -0.59%  ABTOBA3 22.33 -0.77%
FTSE 5812.23 +1.30%  Axkuum NYSE
NIKKEI 225 9408.48 +0.62%  Citigroup 33.60 +1.68%
Hang Seng 21370.77 +1.31%  GE 19.80 +1.12%
Bovespa 61820.26 +0.21%  Ford 11.23 -0.44%
SENSEX 17 389.98 +0.41%  BP 42.70 -1.64%
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui

[JaTa Bpems CobbiTne
02.05.2012 11:55 FepmaHus. YposeHb 6e3paboTumubl 33 anpesnb
02.05.2012 13:00 EBpo30Ha. YpoBeHb 6e3paboTumupl 33 anpenb
02.05.2012 16:15 CLWA. MhankaTtop 3aHAaToct ADP 3a anpenb
02.05.2012 18:00 CLUA. 3aKkasbl NnpeanpuaTHii 3a mapT, M3m. m/m
02.05.2012 18:30 CLUA. 3anacbl HedpTv No aaHHbIm EIA 3a Heaento

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B CLUA: MasterCard (P EPS ¢ $4.29 no $5.29), Visa (1 EPS ¢ $1.23 no $1.5)
B Espone: UBS, Audi

B Poccuu: "PocHedTn"

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 119.44 -0.18% Aspodnor +3.46%
3on10T0 1662.40 -0.22% TrK-13 +3.39%
NnatnHa 1568.18 -0.26% Avopn +2.19%
Megab 8436.03 -0.44% TMK +1.95%
AntoMuHUi 2117 -0.29% Pacnaackas +1.77%
Hukenb 17 825 +0.68% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK OrkK-3 -2.02%
USD/RUB 29.33 -0.10% Cuctema -2.00%
EUR/RUB 38.81 -0.14% WUpKyTCKaHepro -1.72%
USD/EUR 1.3237 -0.02% TpaHcHedTb-an -1.10%
usD/IPY 80.08 +0.38% OrK-1 -1.07%

BHewHui ¢poH
NO3UTUBHbIN

AMepMKaHCKMe WUHAOEKCbI NepeXunam B NnoHeneNlbHUK He60nbmoe CHMNXXeHue
nog Aas/ieHUemM Heratuea U3 EBpOHbI, HO BYepa Hauennnncb Ha nogbem,
33aBepLIMB TOPTU B «3€/I€eHOM 30HEe» Ha YAAYHbIX AaHHbIX NO UHAeKcy ISM.
YCTOMYMBO pacTyT CerogHa 1 asmaTCcKue MHAMKATOPbI, LeHbl Ha HedTb 3a ABa
BbIXOAHbIX AnA Poccun AHA NOAOPOXaAW, a YBEPEeHHOCTb MHBECTOPOB
Bblpocna.

FnaBHble cobbiTnA

B POCCUMU:

m [puBaTU3aLyelt 3aiMeTCA HOBbI Npembep
m "PocHedTb" 06bABUNG AMBUAEHAbI

B MUPE:
m /icnaHcKkan SKOHOMMKa - B Kpusuce
m [y61mKaumm s CLLA ocTaBuiIM NpOTUBOPEUNBOE BrevaTieHne

MnaH TOopros Ha ceroaHA

3anagHble WMHAEKCbl BO BTOPHWUK YBEPEHHO BbLIPOCAU MOCAE CHUNKEHUA
HaKaHyHe, noAopoKana HedpTb, NOITOMY POCCUWCKMIA GOHAOBBIM PbIHOK B
Hauane CeroAHALHUX TOProB, Ha Haw B3rNA4, HALEAWUTCA Ha pocT. OAHaKo,
pe3Koro nogbema KAaTb He CTOWUT, a NybAMKaummu us-3a pybexka moryt
£06aBUTb Ha PbIHOK HEraTVBa, CBEAA BECb YTPEHHWI MOLBEM K HYIO.

WcTouHuK: Reuters

MporHo3 Mpeppiayliee 3HayeHne Bnvanne
6.7% 6.7% =
10.9% 10.8% A 4
177 TbIC. 209 TbIC. =
-1.6% 1.3% A 4
2.489 M/H. 3.978 mnH. 6app. 4}
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KapTuHa gHA

MepBan 13 Tpex 3annaHMpPoBaHHbIX Ha 6anKaiwee Bpems paboumnx cy660T npolna Ha PocCMCKOM GpOHAO0BOM PblHKE B Ha PEAKOCTb y3KOM GOKOBMKe, BECh
[eHb UHAEKCbl U «DULIKM» BANO ApeitdoBann BO3Ne Hy/neBblX OTMeTOK. O6bem TOproB Ha obbeAuHEeHHOW Bupe ynan A0 MMHUMYMOB 33 MOAroAa, a
MHBECTOPbI, Ka3an0Cb, PeWnan OTAOXHYTb BMECTE CO CBOMMM 3apybesHbiMW Konneramu. MNPOAo/IKUTL HauaTbil HakaHyHe Mogbem POCCUICKUE WIPOKK B
cy660Ty He pelwunnncb, a NPoaeHHas nocnefHan pabouyas Hefenn anpens 3aBepliMnach Mo APYKHbIA Xpan Tpenaepos, KOTOpble TaK U He CMOTAW HaWUTU
[LOMKHBIA MOTUBATOP ANA AeNCTBUI 6e3 cobbiThii 3a pybeskom.

Mo ntoram ocHoBHol ceccum cy660Tbl UHaeKc MMBB Bbipoc Ha 0,26% o 1473,5 nyHkToB, nHaekc PTC npubasun 0,29%, cocTaBus Ha 3akpbiTue 1598,8 NyHKTOB.
BOMBIIMHCTBO «dULEeK» - «asnpom» (+0,34%), «C6epbaHk» (+0,17%), «/TYKOM/» (+0,15%), «Hopunbckuit Hukenb» (+0,44%) 3aBepLunam TOpri B He6O/bLIOM
natce, N0 MHePLUUK NPOLOIKMB HayaToe B NATHULY ABUMKEHWe BBepX. EAUHCTBEHHbIM 3HAUYMMbIM COBbITUEM AHA cTano peweHne «PocHedTn» (+0,68%) no
AMBUAEHAAM, NoBAeKLee 33 co60M HEOONBLLOW POCT ee aKLWI, a B OCTalbHOM Ha BupiKe HabAANCA NONHENLUNIA WTUNb.

3anafHble MHAEKCbl BO BTOPHWK YBEPEHHO BbIPOC/IM MOC/AE CHUKEHUA HaKaHyHe, MoAopoXKana HedTb, NOITOMY POCCUMCKUIA GOHAOBBIN PbIHOK B Havane
CEerofiHALWHMX TOProB, Ha Hall B3rNA4, HaLueauTca Ha pocT. OAHAaKO, PE3KOro NoAbema *AaTb He CTOUT, a Ny6anKaumm us-3a pybexa moryT 4o6aBuTb Ha PbIHOK
HeraTuBa, CBeAA BECb YTPEHHUI NOABEM K HYNHO.

OCHOBHble HOBOCTU U CO6bITUA

m [epBbiit BULe-Nnpembep MMpaButenbctBa Poccun W.LLyBanos, KOMMEHTMPYA Nporpammy MpuBaTM3allMM FOCAKTMBOB, 3asABWJ/, YTO HOBbLIM MJaH Mo ee
nposeseHuto byaeT noAnMcaH HOBbIM NMPeMbep-MUHUCTPOM CTpaHbl B TeYeHMe nepBbix Hegenb ero pabotbl, nepegaet PUA «Hosoctu». Mo ero cnosam, Ao
3TOr0 MOMEHTa OCTasIoCh XAaTb HEA0ANI0, U B CKOPOM BpEeMeHU NpoBedeHe Nporpammsl MoXKeT BbiTb Bo306HOBAeHO. Mpu aTom r-H LLlyBanos coobuimn, 4to
nepsbiM KPYNHbIM 06bEKTOM roccobCTBEHHOCTM, KOTOPbIV ByAeT BbiCTaB/IeH Ha NPOAAXKY, MOXKET CTaTb NakeT B 7,6% akumit «CbepbaHKa». PaHee rnasa 6aHKa
[.Tped 3aABNAN O MONHOW FOTOBHOCTU K NpMBaTU3aLMM, OTMEYan, YTO HeobXOAMMO [OMAATbCA /MWL OKHa ANA BbIFOAHON npoaaxku. Takxe r-H Llysanos
noayepKHy, 4to MNpaBuTenscTBo Poccumn noaaepKMBaeT BbIXOZ roCcyAapcTBa U3 SHEProaKTUBOB, HO MOKa CUTYaLMA C HUMK [0 KOHL@ He ACHA. HanomHum, 4to
nporpamma npusaTusauun boina ogobpeHa snactamu ewe B 2010 roady, HO U3-3a TypPOYNEHTHOCTU Ha GUHAHCOBBIX PbIHKAX CPOKM ee peasn3aLu NpULLIIoCh
OTNOXUTb. [OKa eANHCTBEHHBIM NPOAAHHBIM aKTMBOM cTanun 10% akumii «BTB».

m Mo utoram cocrossluerocs B cy660Ty 3acenaHuns, CoBeT AMPEKTOPOB KpynHenwen poccuiickoit HebTeaobbiatowet komnaHnm OAO «PocHedTb» npuHan
pelueHune BbINAATUTL AMBUAEHAbI 33 2011 roa B pasmepe 3,45 pybneli Ha o4HY aKuMIO. ITU BbINAATbl Ha 25% NpeBblWwatoT 3HaYeHUs no utoram 2010 roga 8 2,49
pybneli Ha ogHy bymary. Obwan cymma ansnaeHaos «PocHedT» coctaBuT okono 36,564 mapa. pybneit — 10% oT uncToi Npubbliv KOMNAHWM 3a NpoLleawnii
rof, no US GAAP. PbIHOK OXUAan MMEHHO TakuUX BbINAAT OT «PocHedTM» - Hal nociegHWi NPorHo3 no ee bymaram pasHanca 3,46 pybaei, NOITOMy KaKUM-TO
clopnpu3om nogobHoe pelleHne He cTano. AuBuAeHAHAA AOXOAHOCTb MO aKUMAM «PocHedTU» Ha TeKyWwuii MOMEHT cocTasnseT 1,64%, 3aKkpbiTve peectpa
aKLMOHepoB cocTonTca 4 mas.
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KapTuHa gHA

B TO Bpems KaK poCCUIACKME MHBECTOPbI HAXOAWNUCH Ha 3aCNyKEHHOM OTAbIXe, Ha BeAyLmnx GOHAOBbIX NAOWAAKaX NAaHeTbl Hayanach HoBas paboyan Hegens,
CTapT KOTOPOW NONYYMACA AOBONBHO HEYAAYHbIM U3-3a O4epesHOro Heratnea 13 McnaHum. IKOHOMMUYECKan CUTyaLma B 3TOM CTpaHe No-NpeXHemy He Bbi3biBaeT
NoBOAOB AN1A ONTUMMU3MA, U NMOKa He BUAHO NEepCrneKTUB ANA YAYYLIEeHWUsA CIOKMBLIErocs NoNoKeHUs. PeLeccus NpoaoKaeTcs, U, CKopee BCero, pbiHOK oropyat
JaHHble 0 AuMHamuKe BBI Bceit EBpo3oHbl B | KBapTane, NO3TOMy WMHAEKCbI KOHTMHeHTanbHoi Esponbl DAX (-0,59%), CAC (-1,64%) u MIB (-1,26%) B
noHeAeNbHUK YyBCTBUTENbHO YNanau, a BO BTOPHWK OTAbIXaaAW U3-3a nepBOMasn. WX CHUMKEHWA CMATYMAM yaadHble AaHHble MO PO3HMYHLIM NPOAANKAM B
Fepmanuu B mapte (+2,3% r/r npu nporHose 8 +0,5%), HO HeraTMB u13 McnaHWM OKasasucb CUIbHee.

Ynan B nepsblit geHb Hegenun n GputaHckuii FTSE (+1,28%), HO BO BTOPHUK HOBasA BO/AHA ONTMMM3MA, NPULIEALLAn M3-3a OKeaHa, CTana OCHOBaHWeM ANA ero
yBepeHHoro nogbema. Pociv Buepa noc/ie CHUXKEHUA HakaHyHe U amepuKaHcKkue nHamnkatopbl Dow Jones (+0,5%), S&P (+0,57%) u NASDAQ (+0,13%), npuuem
nepsblid U3 HUX OOCTUT YETbIPEXTIETHUX MaKcumymos. Mosogom ana nokynok B CLUA ctan yaayHble gaHHble No uHAekcy ISM, noakpenuslune yBepeHHOCTb
MHBECTOPOB B byaywem. /IMiub B KOHLE AHA UTPOKKU NPUCTYNUAN K GUKCaumum Npubbian, HO MHAEKCbI CYMeNn yaepKaTbCca B Nitoce.

Bpasunbckuit BOVESPA (+0,21%) B NnoHegenbHUK NPOUrHOPUPOBaAn CHUeHue B EBpone, a Buepa oTabixan. A3MaTCKMe MHAEKCbl 3aBeplinav nepsble ABa AHA
Heaenn B IETKOM MUHYCE, HO CEeroAHA yBepeHHo pacTyT. Mo3utus us CLUA BmecTe ¢ gaHHbIMM 06 uHAeKce PMI B8 Kutae no sepcun HSBC (pocT Ao 49,3 nyHKTOB B
anpene) cnocobcTByOT NoabemMy B A3uKW. YBEPEHHOCTb MHBECTOPOB BbIPOCAA B MOHEAE/NbHUK U BO BTOPHUK, HO A0 CTabBUNBHOCTU B MUPOBOI SKOHOMWKE No-
npexHemy AaneKo, U, NOXoxe, YTO cerogHAWHMe NybAnKaLumMm pasoyapytoT UTPOKOB.

OCHOBHble HOBOCTU U cO6bITUA

m B Havane Tekylelt Hegenn B3opbl MHBECTOPOB BCErO MUPa BHOBb HaMpaBW/IUCL Ha McnaHuio, SKOHOMUYeCcKMe Npobaembl KOTOPOI ceivac HU ANA KOro He
ABNAIOTCA CEeKpeToM. B noHeaenbHUK HaunoHaibHOe CTaTUCTUYECKOe areHTCTBO CTPaHbl coobLWmn0o o Tom, Yto BBIM McnaHum cokpatunca B | keapTane 2012 roga
Ha 0,3% OTHOCMTENbHO NpeablAyLLMX TPpeX MecsaLleB, Koraa 6b110 3adUKCUMPOBAHO ero CHUXeHWe Ha Te e 0,3%. B rofoBom BbipaXKeHWW UCNaHCKas SKOHOMMUKA
CHM3MNAchb B NepBol YeTBepTH rogda Ha 0,4% npotus pocta Ha 0,3% B IV kBapTane 2011 roga. AHaAUTUKM, B TO XKe BPEMA, NPOrHO3MPOBANN coKpaleHune BBM Ha
0,4% B KBapTanbHOM mcymcneHnmn n Ha 0,5%. McnaHua, Kak 1 0XXmMaanocb, BCTYNWAA B TEXHUYECKYIO peLieccuto, U, CKopee BCcero, Kak mMMHMMym Bo Il ksapTane
3amez/1eHne SKOHOMUKM NPOAO/IKUTCA, 4TO 0BOCTPUT MMeloLLMecA B CTPaHe TPYAHOCTY.

MexayHapoaHOe PelTUHIoBoe areHTCTBO S&P 06BABMIO O CHUMKEHUMU KPeAUTHbIX PEUTUHIOB BOCbMW KPYMHEMLWMX UCMAHCKMX BaHKOB, B TOM YMCNe TaKUX
rMraHToB Kak Banco Santander n BBVA. MpuunHOW Nogo6HOro pelleHns, KOTOPOoe He CTano CIOpPNpU30OM, CTasn, Kak oTmedaeT S&P, TpyaHOCTM 6aHKOBCKOro
cekTopa McnaHuu U TymaHHble MepCcrnekTMBbl BCE SKOHOMMKM CTPaHbl. HamomMHMM, YTO Ha MPOLWIOW HeAene areHTCTBO cpasy Ha ABe CTYMeHW MOHU3UI0
penTUHr UcnaHum.

B TO ke Bpems, eBpoOneicKkMe CTPaHbl, HECMOTPA Ha MPOJOJ/IKAIOLLYIO CBOE HACTYM/IeHME peLeccuto, NPOAO/IKAOT BHeAPATb BCe HOBble Mepbl BIOAKeTHOW
3KOHOMWM, Nepeaaet Reuters. MpasuTenbcTBo UTanmm ogobpmao AONONAHUTENBHOE COKPALLEHME FOCPACcXoaoB Ha 4,2 MAPA,. €BPO 33 CYET CHUNKEHMA 3apniar
FOCC/IYXKALLMX, COKpaLlleHWA paga 3aTpaT M pedopmbl MyHUUMNANLHOTO ynpasneHuA. Mo cnoBam WUTaNbAHCKOrO npembep-MUHUCTPa M.MOHTH, 3Ta mepa
nomoeT usbexatb ocaxaasLieroca ysenmyeHuna craskm HAC Ha aBa nyHKTa 1 A06aBUT CTabUIbHOCTU SKOHOMMKE CTPaHbI.

Mexay Tem, pag, esponelickux CMU coobwun o Tom, 4yto EBpoKOMMCCUA ceifyac akTMBHO pa3pabaTbiBaeT naaH NoAAEPXKKM SKOHOMMKM permvoHa. Mo cayxam,
rNaBHbIM €ro COCTaB/AIOLWMM CTaHeT MHBECTUPOBaHWe B 3koHOMMKY EC go 200 mapa. eBpo, KoTopble ByayT BAOXeHbl B MHPPACTPYKTYPY, HOBblE UCTOYHUKK
SHEPIUW U NepesoBble TEXHONOMMU. DKCNEPTbI CPABHUBAKOT ITOT MPOEKT C U3BECTHLIM «M1aHOM MapLuanna», NPUMEHABLLMMCA Nocae BTopoit MMpoBOY BOMHbI
ANA BocCTaHoB/IeHMA EBponbl.

m Pag craTMcTMYecKMX nokasaTeneit 6bin onybauvkosBaH B Havane Hegenn B CLUA. MUHWUCTEPCTBO TOProBAW CTpaHbl COO6WMAO O TOM, 4TO Ob6bEM
noTpebuTeNbCKUX AOXOA0B B CTPAaHe B MapTe 3TOro rofa BbIpOC B MeCAYHOM BbipaxeHuu Ha 0,4%, a pacxogos — Ha 0,3% npu OXunAaBLIEMCA YBEIMYEHUMU HA
0,3% v 0,4% cooTBeTcTBEHHO. MpK 3TOM B AHBape pocT Aoxoaos coctaBun 0,3%, a He 0,2%, Kak coobuianock paHee, a pacxogos —0,9% npu o6bABNEHHbIX 0,8%.
WHpeke Chicago PM lynan B anpene ¢ 62,2 NyHKTOB A0 MUHUMasbHbIX ¢ HOABpsA 2009 roga 56,2 NyHKTOB, NOATBEPAMB OMACEHWUA OTHOCUTENBHO NMEPCNEKTUB
AMEPUKAHCKON 3KOHOMMKW. AHAZIUTUKM MPOTHO3UPOBAZIM €r0 CHUMKeHMe Anwb A0 61 nyHKTOB. MHAEKC 3KOHOMMYECKUX ycnosuii ISM B anpene Bblpoc A0
MaKCcMMasbHbIX 3a rog, 54,8 nyHKToB ¢ 53,8 NyHKTOB mecALEeB paHee 1 Npu NporHose B 53 nyHKTa.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA
(812) 635-68-60

PR
(812) 635-68-60

NapuoHosa UpunHa (no6. 217) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
W.0. HaYanbHWKa oTaena PykoBoguTenb cayx6bi [MpeKTop Nno pekname v CBA3AM C
v_lobov@dohod.ru 06LEeCTBEHHOCTbIO

CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)

®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru

Oduc "Kupuwckuii" TEXHUYECKAA NOAAEPXKA

®upcosa EneHa (812) 635-68-60

KnueHT-meHexep

(81368) 55-222

AHppeeB AHapeii (mo6. 335)

AZIPECA

CaHkT-MNetepbypr

FnaBHbIit odpuc

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMANNCTaMMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHaveH ANA UCMNOb30BaHUA Ha TePPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NoAroToBKe 6tonneTeHs Gblin UCNONb30BaHbI MaTepUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHMIO creunanncToB Komnanuu, 3acayxueatoT fgosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIOUUTENBHO ANA MHGOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAALMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANUCTOB aHANUTUYecKoW cnyx6bl Komnawuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneunanmctbl KOMNaHWM OTHEC/IUCb K COCTaBeHuto BlonneteHa, KOMnaHua He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTHI CoAepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HAKTO HU NpU Kakux o0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOpa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUAMYEcKU 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTU 33 Nto6ble YObITKM MAKM pacxoipl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwma, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom KomnaHusa Bnpase B 11060/ MOMEHT BHECTU B
6lonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero YacTi 6e3 NUCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIMLL@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauuax C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWA C SIMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npegynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramm cBA3aHbl C Pa3IYHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




