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PBIHOK CEI'OHA

[Mpomnast Henens AT POCCUUCKOTO (POHIOBOTO PHIHKA BbIIAiach Hermpoctoil. OOoMM HMHIEKCAM
MPUILJIACh UCIIBITaTh HOBBIE MMHUMYMBI, CIIOMaTh CTapble PacXOK/IEHUs, HO BCE-TaKu K KOHIly HEIENn
HEMHOTO BBIIIPABUTH I0JIOKEHNE U BepHYThes Bhile 1500 nmynkToB no unaekcy MMBbB u 1610 nyHkToB
no unaexcy PTC.

[To uroram Henenu Ha TpaduKax HHIEKCOB MOXHO KOHCTaTUPOBATh 0Opa30BaHUE CBEYHOU MOICIH
«MUHLETY, JaHHasi MOJIEJb SIBJISETCSI BTOPOCTEIIEHHBIM CUTHAJIOM Pa3BOpOTa, HO BO3MOKHO MMEHHO OHa
MIO3BOJIMT Pa3BUTh KOPPEKLIUOHHBIN MOIBEM.

IToxa unaekc MMBB ckoppextupoBan cBoe nagenue ¢ 1639,62 no 1463,04 nyHKTOB JuIIb HA
23,6%. IIpn mO3UTHBHOM BapuaHTE Pa3BUTHUSI COOBITHH, 5 HE MCKIIOYal0 OTCKOKa U Ha 38,2% u 50%, sTH
yYpOBHH BbInaatoT Ha paioHsl 1530 u 1550 myHKTOB COOTBETCTBEHHO.

IIpaBna cama no cede 30Ha 1515-1520 nynkToB no unaekcy MMBDB Takxe siBisieTcs HEpOCTOH,
Ha He€ BBINAJACT LEJI0e CKOIJICHUE BCEBO3MOKHBIX COIIPOTUBIICHUN U YPOBHEM.

Nunexc PTC Taxxke yxke CKOppeKTUpoBall cBoe naaeHue ¢ 1762,71 no 1575,81 nynkros Ha 23,6%
U MOXKET MPOJOJDKUTH BOCCTAHOBJIEHNE U AOCTUTHYTH 38,2% u 50% Pubdo-ypoBHEH, pacroOKEHHBIX B
paitonax 1645 u 1670 nmyHKTaX COOTBETCTBEHHO.

Taxke, ecnM BHUMATENbHO PAacCMOTPEThb JHEBHOW rpaduk WHAEKCa, TO caM rpaduk H3aIH
HallOMHMHAET UTYPY «JIBOMHOE THO» C YPOBHEM IlI€U, HaXOASIUMCs Ha oTMeTKe 1628,98 myHKTOB.

Poccuickmne HAEKChbI

MHpekcbl | 3HayeHue | MameHeHune [ata

MMBB 1505,1 0,57% 17.04.2012 18:45

PTC 1619,53 0,62% 17.04.2012 18:45
AmMepukaHCK1e UHAEKCbI

DJ 13029,26 0,50% 21.04.2012 0:15

S&P 1378,53 0,12% 21.04.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3188,58 0,46% 20.04.2012 20:03

DAX 6750,12 1,18% 20.04.2012 20:03

FTSE 5772,15 0,00% 20.04.2012 20:03

A3unatckue MHAEKCbI

HANG

SENG 20888,46 -0,58% 23.04.2012 8:00

KOSPI 1972,07 -0,13% 23.04.2012 8:00

NIKKEI 9553,75 -0,08% 23.04.2012 8:00

Shanghai

Composite 2402,72 -0,17% 23.04.2012 7:48

[Tpo6oii ATOTO CONMPOTUBIICHUS HABEPX, MO3BOJIUT PACCUUTHIBATH HA TIOJHOIECHHYIO peann3annu (Gurypsl 1 Ha noaseM B paiioH 1660-1670 myHKTOB.
VY ero ¢rrouepca rpaduk BBITISANT aHATOTUYHBIM 00pa3oM, TaM, B citydae mpo0os 159 Teic. MyHKTOB, 5 JOIycKato moabema 70 164-165 Thic. MyHKTOB.
Tem He MeHee, MMOKa YpPOBEHb LIS HE MPOOHT, 5 MPEJAOCTEPETal0 UTPOKOB HA MOBBIIIEHUE OT UTPHI HA ONEpeKEeHUE, Belb (QUTYpa «IBOMHOE THO

BCET/1a MOXKET CTaTh «TPOMHBIM).
WNHuBecTopaM CTOUT OOpaTUTh BHUMAHUE HA:
1. ®©CK ESC nnanupyet ony0inukoBaTh 0T4eTHOCTH 10 MCDO 3a 201 1r.

2. "®ocarpo" mmaHuUpyeT onyoIMKoBaTh PUHAHCOBBIC pe3yabTaThl o MC®DO 3a 2011r.

3. Pureitiep "Maraut" mnaHupyet onyOJMKoBath puHaHCOBBIC TToKa3aTenu 3a [ kBaptan 2012r. mo MC®O.

4. CocrouTcs 3aKpbITHE peecTpa JUIsl y4acTusl B roJIoBoM od1iemM coopanuu akimonepos "Pycl'uapo". CoOpanue 3amianupoBano Ha 8 urons 2012r.
5.

Bynyt onmyOnukoBaHb! puHAHCOBBIE OTUETHI cienyromux komnanuii: ConocoPhillips, DR Horton Inc., Texas Instruments Inc. u Xerox Corp.

00630p noxaroropwia UruareHko AHacTacus, Ha4albHUK aHamuTHueckoro otaena 3A0 «/lxu A Jlu UaBecT»
3AO0 «/lxu Al Jlu UHBecT» He HECET OTBETCTBEHHOCTH 32 TOPrOBbIE PELICHHUS, IPUHATHIE HA OCHOBAaHUY HH(OPMALUH, IPECTAaBICHHOI B aHATNTHYECKHX 0030pax




23.04.2012., noHeaeabHUK
Kypc nonnapa 29,52 py6.
Kypc eBpo 38,81 py0.

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Au AQu HNHneecm»

IMoutoBbiii agpec: 410004, r. Capatos, yn. YephbiweBckas, 60/62 E-mail: ignatenko@gidinvest.ru, Ten./fax (8452) 393-700 www.gidinvest.ru

PBIHOK HE®TH

JlueBHO# Tpaduk HedTH Mapku Light ykaswsiBaeT Ha
BO3MOYHOCTh JAJIbHEHIIET0 BOCCTAHOBJIEHHUS, B CIIy4ae €CIH
CMOXET TPOPBATHCS BBIIIE YPOBHSA OBICTPON CKOJB3SIIEH
cpenneit EMA21 na gusax. OpHako Oyaymuil moabem
orpanuyeH ypoaeMm 105,8% 3a Gappeinb, Tak Kak TaM cerddac
HAXOJUTCS JIMHUS CONPOTUBIIEHUS HUCXOSIIErOo TPEHAA U
BEpXHsA nosioca bomnHkepa Ha THAX.
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NHAEKC MMBBb
bonee mompoOHBI  aHamu3  WHIEKCA
CMOTpHUTE B pazjiese «PBIHOK CETOTHSD.
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TEXHAYECKHWA AHAJINA3
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NHJAEKC PTC

bonee noapoOHsIit ananus unaexkca PTC cMoTpute B

paszaene «PBIHOK ceroaHs».
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T'A3ITIPOM

Wroramm mnponuiod Hexenun BpsL JIA MOTYT
MOXBACTaThCs aKIuu «l a3mpomay, KOTOPBIE BBITIISIICITH
cnabee MHOTHX JIpYTUX LEHHBIX Oymar.

Tpu AHS TOAPSA OHU TOPTYIOTCS BOJHM3U CBOUX
MUHHUMYMOB, I HIMEHHO TIO3TOMY BBICOKOTO OTCKOKA B HUX 5
HE XKIY.

Onmnako s JOMyCKal0 perecTa paHee MpPOOUTON
MOJIEPKKH, Haxojsmieicss Ha 61,8% ypoHe duboHauyw,
KOTOPBI Haxomuiics Ha 175,64 pyOisx.

Takum 00pa3om, BCE, YTO BBINIE 3TOTO YPOBHS, Ha
MOW  B3rJsiA, Oymer yMecTHO paccMaTpuBaTh — Kak
BO3MOYHOCTB OTKPBITh B 3TUX aKIIHUSX «IITOPTHI».

brmxkaiimye menu CHUXKEHHS s yke 0003Havaa, 3To
paiionsr 165 u 160 py6neit (100% ypoBenp duboHauyu u
MUHUMYM Jiekadps 2011 roxa).
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JYKOWJI .

BcrnoMHEM HeslenbHBIH rpaduk akimii «JTykoitmay, Rl L] Aneetok E]
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I'MK HopHuxenn

Aximnu 'MK «Hopuibckuit Hukenb» paayroT cBoux
MOKJIOHHUKOB POCTOM BOT YK€ JIBE ceccuu mojapsia. B
MATHUIY OHU BhIpociu Ha 1,44% u okuj1aeMo MOAHSUIHCH B
paiton 5300-5325 pyGneii.

He uckiroueno, uro Oymaru MOryT J1aXe JOCTUTHYTh
paitora ~5400 pyOmeii — HIDKHSS TpaHUIA «0OJaKay»
Nmumoky u cnenatrs 38,2% KOppeKIHIO K MPEAbIAyIIEMY
camxenuto ¢ 6000 pyonei. 50% ypoenr Dubonayun
nomnajaeT Ha paiion 5500 pyoinel, Tyna xxe ceifyac HEeMHOTO
noxoupaeTcss MeJUIeHHas ckonb3smas cpeansis EMA100 va
THSIX.

B »tom pgmamazone 5400-5500 pyOneii MoKHO
MOYyMBIBATh 00 MEPEOTKPHITHNA HOBBIX «IIIOPTOBY.

FMI{HopHnK [ pachuky uenbl H obvema
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CBEPBAHK

B msataHuny akmmn «COepOaHka» IMOJAHUMAIUCH JI0
95,29 pyGuieli, paHee KYIUICHHBIC HA OTCKOK «JIOHTHY, S yXKe
npojaja W Teneph IMOJYMBIBAl0O O TOM, YTOOBI BHOBb
CTIEKYJIATUBHO CHITPaTh B ATUX Oymarax, JUOO OT <«JIOHTay,
100 OT «IIOopTay.

[Tonckok  KOTHPOBOK K TpOOUTON  paHee
JOJATOCPOYHON JIMHUHM BOCXOJINEro TpeHma, s Oyay
paccMaTpuBaTh KaK BO3MOXXHOCTh TIEPEOTKPBITH B HHX
«KOPOTKHE» TO3MIINHU, a MOBTOPHBIM CIHYCK K CKOJB3SIIUM
cpenaum EMA100 u EMA200, mist mogbopa 3THX akIui.

[TpuBunerupoBannbie akiun «COepOaHka» s paHee
COBETOBajJa IOKYNaTh IIOCIE TOr0 KaK OHMU IOJHOCTBHIO
0oTpabOTalOT CBOM «TPEeYroibHUK». B maTHUIYY Oymaru
MOJHUMAJIUCh 10 YpoBHs 74,28 pyOneil M KpaTKOCPOYHBIN
MTOTEHIIMAJ POCTa OHU UCUYEPIIAIH.
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JUBUJIEHIHASA CTPAHUYKA

Coser aupexkropoB MTC pexomenayer Bbluiatute 1o uroram 2011 r. 30,4
MIIpa. pyO. auBuaeHAOB, win 14,71 pyoJeii Ha 1 akuuio, 4TO 03HAYAET JIOXOTHOCTh
5,8%. OOBIKHOBEHHBIE AKLMU OIEpPaTOpa COXPAHSAIOT JOCTAaTOYHO BBICOKYIO IS
poccuiickux "rosryObIX ¢uiIek" JUBUACHIHYIO IPUBIIEKATEIbHOCTb.

http://www.finam.ru/analysis/investorquestion000012820D/default.asp

[IpaBnenue OAO "T'azmpom" 0100puI0 MpeIoKEHNE O BBIMIATE TOJAOBBIX
muBusieH0B 3a B 2011 rog B pazmepe 8,97 pyOist Ha 0HY aKUMIO, TOBOPUTCS B
COOOIICHNN KOMITaHUH. YKa3aHHOE MPEUIOKEHUE, a TaKkkKe MPeUIoKeHus o popme
Y CPOKaXx BBIIJIATHI IMBHUJICHIOB BHECEHBI HA PACCMOTPEHUE COBETA IUPEKTOPOB.

http://www.finam.ru/analysis/investorquestion00065281F1/default.asp

Hama
3aKpbimusi CobpaHue HueudeHObl,
KomnaHusi peecmpa aKyuoHepos pyeé.
20 anpens
BTb 2012
rasnpom 10 mas 2012 29 nioHsa 2012 8,97
24 anpens
rasnpom He¢hmb 2012 8 nioHsa 2012 7,3
MK HopHukernb 16 mas 2012 21 nioHsa 2012
Jlykoun 7 mas 2012 24 vioHa 2012
MMK 9 anpens 2012
10 anpens
HIIMK 2012
Pocmernekom 8 mas 2012 /4,3
PocHe¢hmb 4 mag 2012 20 nioHsa 2012 3,4
23 anpens
Pycl'udpo 2012
Cb6epbaHk (AO/AIN) 12 anpens 1 mas 2012 2,08/2,59
TamHe¢pmb 14 mas 2012 29 nioHsa 2012 7171
TpaHcHegbmb-an 25 mas 2012 717
26 anpens
Ypankanui 2012
CypaymHeghmeza3s 11 mas 2012 0,93/2,15
Ceesepcmarib 15 mas 2012
MTC 10 mas 2012 14,71
®CK

14 maa 2012

29 moHa 2012
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