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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1468.55 -0.21%  la3snpom 169.39 -0.88%
RTS 1583.06 -0.15%  N1YKoiin 1775.80 -0.11%
Dow Jones 13 032.75 -0.63% PocHedTb 211.10 -0.16%
NASDAQ 3031.45 -0.37%  HopHvukenb 5105.00 +0.69%
S&P 500 1385.14 -0.41%  C6epbaHk 92.90 -0.35%
DAX 6732.03 -1.01%  ABTOBA3 23.28 -0.73%
FTSE 5745.29 -0.38% Akuum NYSE
NIKKEI 225 9582.12 +1.24% Citigroup 35.08 +0.00%
Hang Seng 20 854.75 +1.42% GE 19.10 -1.24%
Bovespa 63 010.48 +0.50% Ford 11.79 -1.01%
SENSEX 17 427.07 +0.20% BP 43.20 -0.16%
KAPTA PLIHKA I
ABTOMPOM  -0,59%
BAHKM
METAZIYPTUSA 0,03%
HE®TETA3
PUTEN
TENEKOM -0,42%
XUMUNA -0,69%
SNEKTPUYECTBO -0,35%
NPOYEE 2,79%
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui
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CobbiTne

CLUA. Yucno 6e3paboTHbix 3a Heaento

CLUA. MNpopaau nnba 3a mapt

EBpo30Ha. MHAEKC NoTpeburTebCKoro AoBepus Ha anpesb

CerogHsa OT4ETHOCTb ONY6/MKYIOT:
B CLUA: Bank of America ({, EPS ¢ $0.17 no $0.12), Morgan Stanley (J{, EPS ¢ $0.50 go $0.45), Microsoft (\{, EPS ¢ $0.61 no $0.58),
Verizon (1 EPS ¢ $0.51 go $0.57), Freeport-McMoRan ({, EPS ¢ $1.58 no $0.85)
B Poccuu: "Cesepcrtans”, X5 Retail Group

ToBapHbIii PbIHOK

Brent (ICE) 118.23
3onoTo 1639.60
MNnatuHa 1580.40
Meap 8009.36
ANOMUHWUIA 2068
Hukens 17706
BanioTHbI! PbIHOK
USD/RUB 29.52
EUR/RUB 38.70
USD/EUR 1.3118
usD/JPY 81.28
BHewHu ¢poH
AMepUKaHCKME  UHAEKCbI

Nnpepsbl pocta

+0.22% KpacHbliii OKTAGpL +40.00%
+0.00% TrK-9 +6.36%
+0.08% MPCK Ypana +3.21%
+0.05% H0T3iip +2.31%
+0.44% 3.0H Poccua +2.25%
+0.32% Jlnpepbl napgeHuna

TrK-13 -9.23%
+0.10% OrK-2 -2.73%
+0.01% ANKCH -2.35%
-0.04% TaTrenekom -2.20%
+0.53% Meuen -2.17%

HEWTPA/IbHbIN
3asepwunan  cpeay

CHUXeHnem B

pamKax

Koppekumun. Mo obe CTOPOHbI OT HyNEBbIX OTMETOK APendyloT cerogHs
a3MaTCKMe MHAMKATOPbI, LeHbl Ha HedTb NOHEMHOTY UAYT BBEPX.

FnaBHble cobbiTna
B POCCUM:

m /.LyBanos: npoBoauTbL NpuBaTtMsaumio 6yaer Hosoe MNpaBUTENbCTBO
m Pag nokasaTenei onybaunkosan Pocctat
m "HoBaTak" Bo3bmeT B napTHepbl EAF?

B MUPE:

m HoBocTu 13 EBponbl CHOBA BCENIAKOT TPEBOTY
m "Ce30H otueTHocTH" B CLLIA npogonikaeTca

MnaH TOPros Ha cerogHA

POCCUICKMM MHBECTOPaM MO-MPEXHEMY HE LOCTaeT ONTUMM3Ma A8 Hadvana
AKTMBHbIX MOKYMOK, M CEroAHsA, Ha Hall B3/, OTEYECTBEHHbIN PbIHOK aKL it
NpojoKnUT apeidoBath B 6oKoBMKe. HaaTb pe3Koro NageHus He CTOUT, HO
1 K MOAbEMY UFPOKM MOKa He roToBbl.

MporHo3
370 TbIC.
3.28 MH.
4.62 M/H.

n/a

Mpeppiayliee 3HayeHne
380 TbIC.
3.251 maiH.
4.59 M/H.
-19.0 n.

WcTouHuK: Reuters

Banaxune
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Daily MICEX 1468.55 -3.06 n. -0.21% Daily USD/RUB 29.52 0.0 n. +0.10%

KapTuHa gHA

YBbl, HO W3-33 BHYTPUPOCCUICKMX GaKTOPOB M Jelwesetoleid HepTU OTeyecTBEHHbIN (GOHAOBbIM PbIHOK HWKAK He MOMEeT HaCTPOUTbCA Ha yBepeHHoe
BOCCTaHOB/EHWE, BYEPA MPOLO/IKMB CHUXKEHME, HEeB3MPas Ha 06CTAHOBKY Ha BHelwHem ¢oHe. HanoMHUM, YTO BO BTOPHMK BYepa Ha Gupskax Esponbl n CLUA
COCTOANOCb HacToAlWee panaun, HO pOCCMl‘;ICKMe MHBECTOPblI HEe nogaepXain oNnTUMMU3IM CBOUX 3anadHbIX Koaner. OnaceHuA, cBA3aHHbIE KaK C nepcnektnsamm
MWPOBOW 3KOHOMMKM, TaK U C byaywmm Poccuun B xofe TpeTbero npesvaeHTcTsa B.MyTuHa, He fanu pa3BepHyTbCA BYepa POCTy Ha obbeanHEeHHoN Bupike,
nocne He6oNbWOro NOAbEMA B NepBOi NONOBUHE AHA YKe K 06eay MHAMKATOPbI NOrPY3UANCH B MPUBbIYHbIA MUHYC.

Mo utoram BYepallHeW OCHOBHOM ceccun nHaekc MMBB npocen Ha 0,21% po 1468,55 nyHkToB, nHaekc PTC notepan 0,15%, coctaBuB Ha 3akpbiTe 1583,06
nyHKTOB. BHOBb Nagan syepa «lasnpom» (-0,88%), namaATHble 3aaBaeHUA B.MyTMHA HEraTMBHO OTPA3WU/IMUCL Ha BCEM PbIHKe. BmecTe ¢ HUM CHU3MAUCL B cpeay
6ymaru «CbepbaHka» (-0,35%), «TatHedTn» (-1,27%), «PCK EIC» (-1,65%) n «UHTep PAO» (-1,8%). Pe3ko ynanu akummn «MMK» (-2,15%), KomnaHus coobwmna
0 BepoATHOM y6biTKe Mo utoram | kBaptana. Mpogosmkuaca pocT Byepa «npedos» «TpaHcHedTU» (+1,7%), TakKe Nydwe pbiHKA TOproBasucb Gymaru
«Hopunbckoro Hukensa» (+0,69%) n «Poctenekoma» (+0,86%).

Poccuiickum nHBecTopam NO-NpPeXHemy He AOCTaeT ONTUMM3Ma ANIA Havana aKTUBHbIX MOKYMOK, U CErofHA, Ha Hal B3rNAf, OTEYEeCTBEHHbIV PbIHOK aKLuuii
NPOAOKUT ApelidosaTb B GOKOBUKE. HKAaTb PE3KOro NaleHNsA He CTOUT, HO U K NOAbEMY UTPOKU MOKA HE FrOTOBbI.

OCHOBHble HOBOCTU U CO6bITUA

m Pap 3aABneHunl caenan Buepa nepsblit BuLe-npembep Poccun U.LLysanos, nepesaet PUA «HoBocTM». KOMMEHTMPYA CUTYaLmMio ¢ NpuBaTU3aLMein pOCCUMCKUX
rOCaKTUBOB, OH 3afABW/, YTO 3aHMMATLCA STUM NPUAETCA HOBOMY paBUTENbCTBY, HO 3aTATMBATL C PELUEHWEM 3TOro Bonpoca He CTOWT. Mpu 3TOM YNHOBHUK
OTMETWJI, YTO B HACTOALLMUIA MOMEHT FOTOBUTCA HECKOJIbKO MPUBATU3ALIMOHHbIX CAE/MNOK, HECMOTPA Ha MHEHME KMHOTUX IKCMNEPTOBY» O He /lyylemM MOMeHTe AnA
nofo6HbIX Npoaax. B To e Bpemsa, Kak nogyepkHyn r-H LLlyBanos, «3a 6ecueHoK npoaasBaTbCcA HUYEro He ByaeT», a XAaTb Jydlei LeHbl ANA NpuBaTU3aLMm
ceilyac He UMeeT cmbIcAa.

Kpome Toro, r-H LLlyBanoB Bbipasua COMHEHWE B TOM, YTO POCCUIACKOMY Ce/IbCKOMY XO3ACTBY MOXeT bbiTb BblAe/ieHa NMOMOLLb, «BbITOPrOBaHHAA» B pamKax
BCTyNAeHUA cTpaHbl B BTO, n3-3a HexBaTKM pecypcoB. HanomHum, 4to no ycnosuam pgorosopa ¢ BTO Poccua mokeT B GauKaiwme rogpl BblAeNUTb Ha
nopaepxKy AMK 9 mnpa. Aonn. exxerogHo.

m Mo cooblweHuto Pocctata, Temnbl pocta noTpebutenbcknx ueH B Poccun 3a Hepento ¢ 10 no 16 anpena coctasunmn 0,1%, a ¢ Hayana roga vHoAAUMA
yBennymnack Ha 1,7% npoTus NoBbiweHUA Ha 4,1% 3a aHa/IOTUYHBbIV Nepuog, NpoLLIoro roga. B rososom BbipaxeHuu Ha 9 anpens, Takum obpasom, UHGAALMA B
CTpaHe ocTanacb Ha yposHe B 3,7% npotus 6,1% no utoram 2011 roga. CTonbKo peskoe 3amej/ieHne TeMNOB POCTa LieH, BO MHOTOM, CBA3aHO C MepeHOCoM
CPOKOM MHAeKcaumm TapndoB MoHoNoui ¢ 1 AHBapa Ha 1 MI0NA, a TakKe ¢ pAgoM nNpeaBblbopHbIX GakTopoB. Tem He MeHee, B cepeauHe roga M3P u LB xayT
pesKkoro yckopeHua uHoaaumum, a no utoram 2012 roga BAACTU NO-NMPEXHEMY PACCUUTLIBAIOT yAepKaTb POCT LeH B npegenax 5-6%, uto, ckopee Bcero, byaet
OouyeHb TPYAHOM 3aja4eit U3-3a HU3KoW 6asbl AnA cpaBHeHMA BO |l nonyroamun. B anpene MUHIKOHOMPA3BUTUA KaeT uHoaaumm 8 0,4-0,5%.

Take PocctaT coobwmn o Tom, 4To yposeHb 6e3paboTuupl B Poccumn B MapTe ocTasnca Ha peBpanbckom yposHe B 6,5% npoTtus 6,6% B AHBape v 6,1% Ha KoHel,
npoworo roga. Yncio 6e3paboTHbIX B CTpaHe yBEAMYMAOCH 3a mecsl, Ha 50 Toic. (1%) Ao 4,874 MaH. 4enoBeK. B roL0BOM BbipasKeHUM UX KOJIMYECTBO YMaso Ha
8,9%.

YBenuyeHne UHBeCTULMI B OCHOBHOM KanuTan B mapTe coctasuno 4,9% B rogoBOM UCYUCIEHUM, CYLLECTBEHHO MeHblUe, Yem 6bl10 3adpUKCMpoBaHO B AHBape
(15,6%) n despane (15,1%). B uenom 3a | KBapTan pocT nokasatens coctasun 11,2%. O60poT po3HMYHON TOprosau B Poccun B mapTe Bbipoc Ha 7,3%
OTHOCUTENIbHO 3TOrO YKe MecALLA NPOLLIOro roAa.

m Poccuiickan rasogobbisatowan komnaHua OAO «HOBaTIK», CTPOALLAA 3aBOA, NO CHUMKEHUIO MPUPOAHOTO rasa Ha NoayocTpose fiman, BeAeT Neperosopbl 0
BXOXAEHUMN B NPOeKT dpaHLy3cKkoro sHepreTuka EdF, coobuaeT Reuters co cCblIKOWM Ha NpeacTaBuUTeNeit B ra3osuke. Mpu STOM OTMEYaeTcs, YTo neperosopbl 06
Y4acTUM B 3TOM NPOEKTE BEAYTCA U C APYTMMU KOMNaHUAMU. HanoMHUM, 4To B OKTAGPe npoLunoro roga Apyraa ¢paHLy3ckas opraHusauma — Total, kynuna 20%
B MPOEKTe Ha fiIMane, a Ha AHAX CTas0 U3BECTHO O TOM, 4TO «lasnpom» 1 «HoBaTaK» co3AaAYyT Ha MONYOCTPOBE CPasy ABa COBMECTHbIX NpeanpuaTUA. Tenepsb xe
poccusHe roToBbl MOWTM Aanblue, U 3TU HAaMepPeHUA AO/KHbI NMO3UTUBHO OTPaA3UTbCA Ha «HoBaTaKe», MO3BO/IMB €My CYLLECTBEHHO HapPacTUTb O6bEMbI
Npoun3BOACTBa.




[ YTPEHHMUX OB30P ®OHAOBbIX PbIHKOB 19 anpens 2012 .
40X0db

| ®PHHAHCOBAA IPYNIIA

B Mupe

13500 - 22500

T

a0 | U TR msoo | n by g
AL R p et
| AR LT ot

9

12900 - ot '7“1 Lot by 0
o’ i Tln“

20500 - 8

12600 - 19500 -
12300 4 18500 -
12000 T T T T 17500 T T T T
10.02.2012 25.02.2012 11.03.2012 26.03.2012 10.04.2012 10.02.2012 25.02.2012 11.03.2012 26.03.2012 10.04.2012
Daily Dow Jones 13032.75 8279 n. 063%  Daly HangSeng | 20854.75 292 1. +1.42%

KapTuHa gHA

Mocne nepexutoro Bo BTOPHWK BypHOro pannu Ha ¢poHe 6e3rpaHUYHOrO ONTUMM3MAa MHBECTOPOB, BYepa Ha Beayline GOHAOBbIE NNOLWAAKM MUPA NPULLAA
KOppeKLMK, nocnocobcTeoBasLwan HeGONbLLIOMY OTCKOKY KtoueBble WHAEKCOB. HeraTBHble HOBOCTM M3 McnaHuu u UTanum, coCTOAHME SKOHOMMK KOTOPbIX
ceiiyac faneko oT UAeanbHOro, BMecTe ¢ ony6IMKOBaHHBIMU B HOYb CO BTOPHMKA Ha Cpefy He CambiMM YAAYHbIMU CTaTUCTUYECKUMM oT4eTamu B CLUA, ctanu
NOBOAOM /11 YMEPEHHOrO CHUMKEHUA, OAHAKO, MOKa ONTUMM3M He yxoauT c 6up. EBponeiickue uHaekcol FTSE (-0,38%), DAX (-1,01%) u CAC (-1,59%)
3aBepLUMIM TOPTU B KKPACHOW 30He». McnaHckuii IBEX (-3,99%) nepexun Buepa Kyaa 6onee cyliecTBeHHOe nageHue.

AmepuKaHckue nHaukatopbl Dow Jones (-0,63%), S&P (-0,41%) n NASDAQ (-0,37%) Becb AeHb NPOBeNn B HEHO/bLIOM MUHYCE, NIABHO CHUMXKAACL B PamKax
Koppekuun. OTmeTum nagexue akuuin IBM (-3,53%) u Intel (-1,83%), koTopble pa3o4yapoBanu PbIHOK CBOMMW OT4yeTamu. Takxe naganu Byepa bGymaru
esponelickux 6aHkos — Deutsche Bank (-1,86%), BNP Paribas (-3,19%), Barclays (-2,27%), RBS (-3,71%), UBS (-2,87%) n Banco Santander (-3,21%). Yahoo (+3,2%)
BblpOCaa nocne onyb61MKOBAaHHOTO HaKaHYHe OTYeTa, B «3e/1eHOM 30HEe» 3aBepLUMAN BTOPHUK U KpyNHeWWnx metaanypr nnaHetst BHP Billiton (+1,42%) u Rio
Tinto (+1,32%) Ha doHe pocTa LeH Ha CbIpbEBOM PbIHKE.

Bpasunbckuit BOVESPA (+0,5%) HemHOro Bblpoc v3-3a mocnegHero ¢aktopa, NpourHopvMpoBaB cHUxKeHue B Espone u CLUA. A3vaTckve MHAEKCbI cerogHs
apeidytoT no obe CTOPOHbI OT HYNEBOM OTMETKM — K pacnpofakamM MHBECTOPbl ceiyac ABHO He roTOBbl, HO W A/1A MOKYMNOK ONTUMM3Ma He XBaTaeT. Haem
o4yepesHOro AONTOBOro ayKLMoHa McnaHum, KOTopbli MoXeT f06aBWTb NO3UTUBA.

OCHOBHble HOBOCTU U CO6bITUA

m B cpeay BHMMaHMe MHBECTOPOB BCEro MWUPa Obl1I0 BHOBb NMPMKOBAHO K cOObITMAM B EBpone, rae BHOBb BCMbIXHY/IM OMACEHMA 33 BO3MOMHOE pa3BUTUE
OONTOBOro Kpusuca, coobuwaet Reuters. Mogorpeno TpesBorn Urpokos 3asBneHne LieHTpanbHoro 6aHKka McnaHwuu, KoTopbix cOOBLWMA O TOM, 4TO AONA
npobnemHbix Kpeautos B nopTdensx 6aHKoOB cTpaHe B deBpane 3Toro roga Bbipocna Ao 8,16% ¢ 7,91% B AHBape. ITO 3HayeHWe AsnAetcAa Ana McnaHum
MaKcMManbHbiM € 1994 ropa, v ele pas Harnfa4HO OTPaKaeT MMEIOLMECA B UCMAHCKOM 3KOHOMUKe npobnembl. BepoaTHee Bcero, B cneaytolme mecaubl
nofobHaa HeraTMBHasA AMHAMMKA NOKasaTend MPOAO/NKUTCA, NOATONKHYB Maapua K obocTpeHuto fonarosbix npobnem. PbiHOYHAA AoxoAHOCTb 10-neTHUX
MCNaHCKMX 0b6auraumnin nocne storo goknaaa LIb HemHoro Bbipocna — ¢ 5,8% roaosbix A0 5,9%.

B 1o ke Bpems, KabuHetT MMHUCTPOB UTanuu BYepa of06pun TpeXNETHUI SKOHOMMUYECKUI NNaH ANA CTPaHbl, NpesycMaTpUBatOLWL MM BO3BPALLEHME K LLeNeBOMY
ypoBHio feduumnta 6roaxeta 8 0,1% ot BBIM nnwb k 2014 roay. PaHee nnaHMPOBanoch, YTO y¥Ke B Ciedytollem rogy AebuumnT yaacTca CHU3UTb 40 3TOrO YPOBHS,
HO ero niaHoBoe 3HayeHue Ha 2013 rog 6bin0 nosbiweHo Ao 0,5% ot BBM. Mpu sTom MNpasutensctso Utanum npeanonaraet, uto BBM cTpaHbl B TeKyLLem roay
cokpaTtuTcA Ha 1,2% npu paHee 3asBneHHbix 0,5%, a B cnepgytowem rogy BbipacteT Ha 0,5%. BennumHa rocaonra Ha KoHew, 3TOro roga 3anjaHuMpoBana Ha
oTtmeTKe B 120,3% ot BBI. Mo cnyxam, pacnpocTpaHaembiM UTanbaHckumm CMU, B8 2012 rogy Utanua 6onblue He ByaeT NPUHUMATL AOMNONHUTENbHbIE MEpbI
YMEHbLUEHUSA rOCPACXoa08. UTanbAHCKan SKOHOMMKA HAXoAWUTCA B IIyBOKOM KpU3KMCE, U COCTOABLLEECA YXY/LLIEHME OLLEHOK NOATBEPKAAET BCE TPYAHOCTU.

Tem BpemeHeM, ayKUMOH Mo npogae rocboHAo0B nposena B cpefy FepmaHua. bepavH ycnewHo pasmecTun AByx/JeTHUe obauraummn Ha cymmy B 4,21 mnpa.
€BpO, a CpeaHAA AOXOAHOCTb MO HUM COCTaBWUNa pekopaHo Hu3kue 0,14% rogosbix npoTtus 0,31% mecay, Hasaa. CNpoc Ha 3TM Bymaru NPeBbICUA NPea/ioKeHne
B 1,8 pasa.

m «Ce30H oTyeTHOCTM» B CLUA BYepa y¥Ke nocne 3aKpbITUA TOProB NPOAO/NKMAA OAHA U3 KPYMHEeNLWnX GUHAHCOBbIX KOMMNaHUI cTpaHbl American Express. Ee
npubbinb B | KBapTane Tekywero roga coctasuna 1,26 mapa. gonn. (1,07 gonn. Ha akumio), Yto Ha 6,7% NPEBOCXOAMUT 3HAYEHWE NepBoit YeTBEPTU NPOLUAOrO
rofa. AHa/IMTUKM NPOrHO3MPOBAM POCT NPUBBLIAN KOMNaHUW Wb A0 1 foAA. Ha akumio. Beipydka AmEx 3a rog ysesnumnacb Ha 9%, coctasus 6,5 mapa,. fonn.
Bank of New York Mellon cokpatun uuctyio npubbiab B | KBapTane Ha 1% Ao 610 maH. gonn. (52 UeHTa Ha akuMIO), YTO COBMANO C OMKUAAHUAMM PbIHKA.
HedrecepsucHan koprnopauma Halliburton otuutanach 06 ysennyeHun npubuiam B nepBoit YetBepTv roga Ha 23% Ao 627 MAH. fon. (68 LEeHTOB Ha akumio), a
6e3 yyeTa pacxonoB, CBA3AHHbIX C KOMMNEHCAUMAMM 33 yTeuky HedTu B MeKCMKAHCKOM 3anuBe, ee Npubbian cocTaBuna 89 LLeHTOB Ha akUMIO Npu nporHose B 85
LeHToB. MHTepHeT-ayKLUMoH eBay HapacTua npubbinb Ha 19,7% a0 725 maH. gonn. (55 LEeHTOB Ha aKuuIo), TOrAa Kak aHaIMTUKM NPOrHO3MPOoBasu ee pocT Ao 52
LLeHTOB Ha bymary.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA
(812) 635-68-60

PR
(812) 635-68-60

NapuoHosa UpunHa (no6. 217) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
W.0. HaYanbHWKa oTaena PykoBoguTenb cayx6bi [MpeKTop Nno pekname v CBA3AM C
v_lobov@dohod.ru 06LEeCTBEHHOCTbIO

CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)

®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru

Oduc "Kupuwckuii" TEXHUYECKAA NOAAEPXKA

®upcosa EneHa (812) 635-68-60

KnueHT-meHexep

(81368) 55-222

AHppeeB AHapeii (mo6. 335)

AZIPECA

CaHkT-MNetepbypr

FnaBHbIit odpuc

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMANNCTaMMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHaveH ANA UCMNOb30BaHUA Ha TePPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NoAroToBKe 6tonneTeHs Gblin UCNONb30BaHbI MaTepUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHMIO creunanncToB Komnanuu, 3acayxueatoT fgosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIOUUTENBHO ANA MHGOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAALMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANUCTOB aHANUTUYecKoW cnyx6bl Komnawuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneunanmctbl KOMNaHWM OTHEC/IUCb K COCTaBeHuto BlonneteHa, KOMnaHua He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTHI CoAepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HAKTO HU NpU Kakux o0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOpa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUAMYEcKU 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTU 33 Nto6ble YObITKM MAKM pacxoipl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwma, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom KomnaHusa Bnpase B 11060/ MOMEHT BHECTU B
6lonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero YacTi 6e3 NUCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIMLL@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauuax C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWA C SIMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npegynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramm cBA3aHbl C Pa3IYHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




