OTKpbITOE AKLMOHepHoe ObLwecTBo
"MHBecTMUMOHHAA KomnaHua "EBpoduHaHCb"
119049 r. MockBa, LLabonoska, 4.10, kopn.2
TenedoH: (495) 545-35-35 (MHOroKaHa/bHbIi)
dakc: (495) 644-43-13

www.eufn.ru

e-mail: info@eufn.ru

MHBECTULMOHHAA KOMIMAHUA

EBPO@®NHAHCDI

E)xepaHeBHbIV 0630p

1440

1390

1340

1290 -

S&P (wkK. cnesa)

r 22000

COAEPXAHUE 1650 1
|. EXXeAHEBHBIN KOMMEHTAPUM .eviiveeeeeeeeiiiiiieeeennes 2
[I. POHAOBDBIE PBIHKM c.cevvieiiiiiiiiiiiiiieiiieeeieeeeeeeeeeeeeeeeens 3
2.1. AMepurKa & POCCUA ..cooovvviiiiiiiiiiiiiiiiiiiieeeeee, 3
1550 1
4
6
7
8 1450 -
8
10 —>— WUHAEKC HPA
Bepcums 2012-04-18 O

MOCKBA




E}XepaHEeBHbIA KOMMEHTapui

"MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCHI", www.eufn.ru

CLUA. Topru 3aKpblangchb
natocom, Dow Jones =+1,5, S&P =+1,55,
NASDAQ =+1,82%.Mpoxoamno pasmelleHne Ha ayk-
5I/IOHE KPaTKOCPOYHbIX rocbymar Ha 53 mapg. gonn.
6bI4HO 3TO HEFAaTUBHO BAIMAET HA POHA0BbIN PLIHOK,
HO BYepa B TeyeHWe OHA Buprkesble dpblovepchbl poc-
nn. KopnopaTMBHaa OTYETHOCTb KPYMHbIX KOMMAHWM
npeB3oLWna MNPOrHo3bl MHBECTOPOB. KBapTanbHas
npubbinb Goldman Sachs B pacyete Ha OAHY aKuuio
coctaBuna 3,92 ponn. (romom paHee - 1,56 gonn.,
oXuaaHuAa (3,55 Aonn.). AHanoruuHbIM MNoKasaTenb
pna Coca-Cola paseH 0,89 gonn. npu oXuaaHuax B
0,88 ponn. (rogpom panee 0,86 gonn.), analohnson &
Johnson 1,37 f.onn. npu oxugauuax s 1,35 ponn.
(romom panHee 1,35 gonn.).

Mpomnpon3BoACTBO 33 MecAL, He U3Me-
HMNOCb, OXMAanocb nosblweHne Ha 0,3%. Yncno Ha-
YaTblX CTPOUTENLCTB AOMOB CHM3unocb ¢ 0,694 po
0,654 maH. (nporHo3 0,705).

[naBoi BcemmpHOro 6aHKa CTaHeT KaH-
ompat ot CLWA Ixkum EH Kum, oH BCTYNWUT B B0MK-
HocTb 1 untona, Poccma noaaeprkana aTy KaHanAaTyp.
Oxxum EH Knumy 53 roaa, B HacTosALlee Bpemsa ABNAET-
cA npesngeHTom JapTmytckoro konneaxa (CLUA), go
3TOro BO3rNasAAn Kadeapy 8 MeAMUMHCKON WwKone
[apBapaa v Bbicwen WwKone 3apaBooxpaHeHua ap-

BapAa. .

Poccua. Poccuiickne BUpKM, Kak mbl U
NPOrHO3MPOBAaAKM,  MNbITa/IMCb KOHCONWAMPOBATHCSA,
33KpbITUE COCTOANOCH Ha HebonbWom MUHyce, WH-
aekc MMBBE =-0,41, PTC =- 0,14%. M3P noHu3uno
NporHo3 fOCTa NPOMMPOM3BOACTBA Ha TEKYLLMIA rog, ¢
3,6 610 3,1%. 3a nepB.blli KBapTan No $aKTy PocT cocTa-
Bun 4,0%.

Ha aykuuoHe MwuHMHa no pasmelle-
HUIO Ha Aeno3uTax B BaHKax cpeacTB denepanbHOro
6roaxkeTa Ha cymmy a0 10 mapa. py6. cnpoc coctaBun
4,1 mnppa,. oT AByx baHKOB, cpeHeB3BeLleHHan CTaB-
Ka pasmelLeHusa 6,05%, aaTta Bo3spara - 23 maa. Muk-
bu1H, KcTaTu, NpeanaraeT cTaBUTb BOMPOC O JOBEPUM
npesungeHTa rydbepHaTopam permoHoB, He BbIMOHALO-
wyx ¢uHaHcOBble 06A3aTeNIbCTBa U JOMYCKaKOLWMX
POCT KPeaMTOPCKOM 334013 KEHHOCTU.

puBaTtnsauma CbepbaHKa nNo noanTu-

YeCKMM MNpUYMHAM MOXKeT OblTb OT/NI0XKeHa Ha 1-2
roga, YTo HeraTMBHO NOBAMAET HA aKUMK BaHKa.

Espona. Topru B EBpone npoxogmaun Ha
NOKYMNKax, pocT bupxesbix MHAEKCOB cocTaBua: FTSE
100 =+1,78, DAX =+2,65, CAC 40 =+2,72%. HdnAums
B €BPO30HE B FOJ0BOM U3MEPEHWUN 3a MecAL, BbIpOC-
na c 2,6 0o 2,7% (oxunpanoch 2,6%), MHAEKC SKOHO-
MUYECKUX OUAAHMW MHBECTOPOB [epmaHum c 22,3
80 23,4 nyHkta (oxupasock 20,0), nHaeKc TeKyI.I6I/IX
3KOHOMMYECKUX ycnosun Fepmanmn ¢ 37,6 po 40,7
nyHKTa npu nporHose B 35,3. PocT nHbNsLMKN B eBpO-
30HE CBOAMT Ha HET HafeXAbl Ha CHWKEHWe CTaBKu
€O cTopoHbI ELE.

NMHbnauna B BenmkobputaHum
cocTtasuna 3,5% B rogoBOM U3MEPEHUN, KaK U OXKMAa-
1. UcnaHua xoTb U NpuBAeKna cpeacTs 6osblue, Hem
npeanonarana (3 mnpa. espo), HO pasmectuna 12-
MecsiYHble rocobnuraumm ¢ AgoxoaHocTbio 2,623%

MSCI Indeces, NyHKTbI
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(1,418% Ha a%KLiI/IOHe 20 mapTta), a 18-mecayHble -
nog 3,11% (1,711% B mapTe). Tem He MeHee, PbIHKK
Oonacanucb Xyawero pesynbTata U NPUHAAN UTOTU
MCMaHCKOro ayKLMOHA KaK NO3UTUBHbIE.

A3una. Topru BTOpPHMKA HeratusHble,
CHU3U/IUCH BCE OCHOBHbIE UHAEKCDI,

Nikkei Ha 0,06 Sharw(jghai Composite Ha 0,97,
KOSPI Ha 0,37 , HANG SENG Ha 0,23%. OT4acT Wina
peakumsa Ha amMepUKaHCKMe BUPXKK, OTYaCTU Ha no-
KaNbHYI CTaTUCTUKY. TaK, CHUXKAETCA NPOMMNPOUNBOL-
CTBO B AMOHMM, COKpallaeTca 0bbem MPAMbIX MHO-
CTpaHHbIX nHBeCcTULUMKM B Kntan. Mpasaa, yseanumnnca
UHAeKc notpebuTtenbckoro gosepua B ANOHUM, HO
MHBECTOPbl MpeanoyYnM pearmposaTb Ha HOBOCTU
Bbllle.

3onoTo. Ha ¢oHe ocnabnenuns gonna-
pa UeHbl AparmeTassioB MbITAlOTCA pacT, TaK, K
13.40 BTOpHWMKa ueHa 30n0Ta coctaBunia 1652,69
OONN., cerogHa yTpom ¢btkoyepcbl Ha  30/10TO
=1653,19, cepebpo = 31,89, nnatnuHy = 159, nanna-
ann = 663 ,Cl,Oﬂﬂ.})yHLl,l/Iﬂ.
Hedtb. InHammKa LeHbl TakoBa. Buepa
%pom Brent npogasanacb no 118,51, Light Sweet no
3,13 gonn. 3a 6agp7p, K 13.40 ueHbl COOTBETCTBEH-
HO cocTtasuaum 118,97 n 104,09 ponn., cerogHA yTpom
Brent =118,70, Light Sweet =104,44 ponn./6app. Ha
ueHy Brent BnuAeT ymeHblueHVWE HaMpPAXKEHHOCTK
BOKPYr AgepHOI nporpammbl MpaHa, AonoaHUTeNb-
HbIM MMMY/JIbCOM CTa/l0 CHUXEHWE MPAMbIX WMHO-
CTPaHHbIX MHBecTUUMt B Kutan. Poct ueHbl Light
Sweet KaK pa3 1 CBA3aH C OXKMAAHUAMM NOTEPU COP-
ToMm Brent sKCMOPTHbIX NPEMMYLLECTB HA MMPOBOM
pblHKE W, COOTBETCTBEHHO, CMEKYNATUBHON Mpemuun
noJ, BAMAHMEM reonosmMTuyeckoro ¢aktopa. Bmecte
c Tem HedTb copTa Light Sweet Bckope MoKeT KOHKy-
pupoBaTb € Brent n Ha amepUKaHCKOM pbiHKe 3Hep-
roHocutenen: Heprenposos Seaway, COeANHAOLLMMA
amepuKaHckui CpeaHnin 3anag c nobeperkbem Mek-
CMKAHCKOro 3a/MBa, HAYHET pPaboTy yKe C cepeamHbl
Mas.

. CraTucTMKa M cobbitna. U3 Hanbonee
Ba)KHOMN CTAaTUCTUKWM, KOTOPAA MOKET MOBAMATb Ha
XOZ, TOProB Hawwux BUpK, KAem K Bevyepy OTyeTbl
psada KpynHolx 6aHKos CLLIA, npoTokon nocnegHero
3acefanuns baHka AHrnm (12.30), 4aHHbIE MO PbIHKY
Tpyaa CLUA (12.30), 3anacbl HedpTn M HedTeENpPOAYK-
ToB CLUA (18.30). B dp-Pusge nnaHupyeTtca BCTpeya
MWHUCTPOB WMHOCTPaHHbIX Aen cTpaH [lepcuackoro
3a/MBa MO BOMPOCY NpaB MpaHa Ha Tpu ocTpoBa B
Opmy3ckom nponmee. CerogHA Hawwm 6aHKK BO3Bpa-
watoT npamoe cemupHesHoe PEMO B cymme 270
mnpa. py6., Ho npobiem ¢ AMKBMAHOCTLIO He byaeT
6naroaapa KpeaUTOBaHWUIO CO CTOPOHbI LIB. BHewHni
GOH NO3MTMBHBIN, PbloYepcbl Ha aMepUKaHCKME UH-
AeKcbl B natoce, A3MA TOPryeTcA MOJIOMMTENbHO,
HedTb He CHUKAETCA, LeHbl aKUMiA Nocie CHUXKEHUA
[0CTaTO4YHO KOMbOPTHbI. ECnn BeyepHAA cTaTUCTUKA
CLWWA nopnepuT, KOTUPOBKM MOryT 0603HauuTb
pocrT.
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnep,Hme wecTb Hep,enb

~ T 5900

~ T 5800

r 5700

-~ 5600
MNENNNMNM N MMM NM
(elolololololololololololole)

....... qumeHwal\m
A NN N

29
30

FTSE 100 Index: HegenbHble AaHHbIE -

nocneaHun rog,

r 6100

~T 6000

r 5900
r 5800

\f 5700

FTSE 100 Index: MecsuHble AaHHble -

nocnep,Hme 15 net

—T 7000

T 6500

T 6000

T 5000

T 4500

T 4000

- 3500

DAX Index: exkxegHeBHble AaHHble -
nocnegHve WecTb Hepenb

o0 MMM Mo cnonost
[elelololololololololojololole}]

HALNON0 ANMNLNO G OHNMON 0NONM LN SHNNON
OO0O0000 Ottt NANANANANAN NANM

DAX Index: He gebHblE AaHHbIE -
nocneaHun rog

DAX Index: mecayHble AaHHbIe -
nocnepnue 15 net

CAC 40 Index: exxeiHEBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb

~F 3550

T 3450

~F 3350

{1 3250

- -+ 3150
000000 000000 9900000 000990

"""" NNLNWO R OHANMBN VNONN N O—INMON
AT A AT ANANANANANN ANNNOOOO

CAC 40 Index: HeaenbHble gaHHbIe -
nocneaHun rog,

CAC 40 Index: mecaYHble AaHHble -

nocnegHue 15 net

16500
15500
r 14500

“F 13500
“F 12500
“F 11500
~1 10500

[T 9500

r 8500

“r 7500

6500
5500

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

4




doHpoBble pbiHKKU: EBpona

O "MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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. [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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LleHbl Ha ra3 u 6eH3uH

3.2.

- BenukobputaHusa:

MpupoaHbIi ras
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MapKamMmu permoHam,

$/rannon

MapKaM U perMoHam,

O

O

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




