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PBIHOK CEI'OHA

«To evicmpen 6éepx, mo 6 HOZY...»

To, 4To HaII PHIHOK HE BCETJa a/IeKBaTeH, 3aMETHIIN y)Ke MHOTHE OUpKEBUKH. BOT U B MATHUILY,
pOCCHIICKHE UTPOKU CMENI0 OTKPBUIM CECCHIO POCTOM KOTHPOBOK (MCKIOYEHHME COCTABIISUIM JIMILIb aKIIUU
«Coepbankay). «bbIkm» Jaxke HE cTaiau COaBIATH TEMII, KOTJa aMepUKaHCKHi ¢prodepc miniS&P500
HayvaJl CHUKAThHCS, a TOCIIe K HeMy PpUOaBHIIUCh U eBpoTeiickue nHAeKchl. OHAKO YBEPEHHOTO pOoCcTa He
CIIy4HJIOCh, B YE€M B IIPUHILIMIIE S COMHEBasach MTaK, a uHAekcsl MMBbB u PTC B utore 3akpbuiick c
passbiM pesynbratom 0,07% u -0,46% coOTBETCTBEHHO.

OpnuH MOM 3HAaKOMBIN OXapaKTepHU30Ball 3Ty TMHAMUKY KaK «TO BBICTPEN BBEPX, TO B HOTY...». Ha
MO B3IJISJI, €70 SMUTET KaK HEJb3s JIy4llle OTPAKAeT CyTh TAKOTO MUJI000PA3HOTO PHIHKA.

Henenbnbie rpaduku nanekcoB MMBB u PTC ceifuac moxoxu Ha OJHOCBEUHBIE MOACITH <«I0JIEK»
U «BOJYOK» M IIOKa PAaBHOBEPOSTHO JOIMYCKAIOT KAaK IPOJODKEHHE CHIDKEHHS, TaK U BO3MOXKHOCTb
KOPPEKIIMOHHOTO OTCKOKa HaBepXx. Ho JMuHO MHE OBl XOTENOCh, YTOOBI TiepeBeC OBUI B CTOPOHY
MOKymaresel, Tak Kak Ha UX CTOPOHE M OOpa3oBaHHBIC paHEe KOHBEPIeHIIWH, M YIEP)KaHHE Ba)KHBIX
YPOBHEH NOIEPKEK.

OnHako eciu Mo MUTOTaM TEKyIIeH HeJenH, Ha Tpadukax mosBsATCs Oenble CBeYd, TO KOMOWHAIIMIO
U3 TpeX KpallHUX cBEYEH MOKHO OYyAET CUMTATh MOJEIBIO Pa3BOPOTA.

Iloxa HajO OTMETUTH, YTO B MATHUILY POCCHUICKUM MHBECTOpPaM YAajloCh OTCTOSAThH HAlll PHIHOK U

Poccuickmne HAEKChbI

MHpekcbl | 3HadeHue | MameHeHne [ata

MMBBE 1502,65 0,07% 13.04.2012 18:45

PTC 1612,74 -0,46%) 13.04.2012 18:45
AmMepuKaHCKue UHAEKCbI

DJ 12849,59 -1,05%) 14.04.2012 0:15|

S&P 1370,26 -1,25%) 14.04.2012 0:15|
EBponenckue MHAEKCHI

CAC 40 3189,09 -2,47% 13.04.2012 20:03

DAX 6583,9 -2,36% 13.04.2012 20:03

FTSE 5651,79 0,00%| 13.04.2012 20:03

A3unatckue MHOEKCbI

HANG SENG 20559,03] -0,69% 16.04.2012 8:00|

KOSPI 1989,59 -0,96% 16.04.2012 8:00)|

NIKKEI 9511,88 -1,31%| 16.04.2012 8:00|

Shanghai

Composite 2353,99 -0,22%) 16.04.2012 7:48

HE N0JIBEPTHYTHCS 3alalHOMY BIUSHUIO, HO CMOTYT JIM MOKYIaTeNu, HOBTOPUTH CEl TPIOK, HA MO B3IJIsA/l, 3TO CaMblil aKTyaJIbHbIN BONPOC HA CETOIHS.
Ecmu nma, To B Oynymewm, korna uaaekc MMBB npeononeer ypoens 1520,37 myHKTOB — Tenepb OMvKalIuil THEBHON (pakTan Ha MOKYIKY, TO

JBMKEHHE HAaBEPX MPOJIOIDKUTCA 00Jiee yBEPEHHO.
WuBecTopaM CTOUT 00paTuTh BHUMAHUE HA:
1. HMTII onyOnukyet ¢prHaHCOBYIO 0T4eTHOCTH 3a 201 1r. o MC®O.

2. byoym onybauxosanvl punarcossie pesyrbmamol 6anxa Citigroup Inc.

3. B 16:30 MCK B CHIA BbIfigyT JaHHBIE 00 00BbEME PO3HUYHBIX TTPOJaxk 3a MapT. [Ipenpinyiiee u3MeHeHune nokasarens - poct Ha 1,1%.

4. B 17:00 MCK B CHIA - nanHbple 00 00beMe MPUTOKAa MHOCTPAHHOTO KamuTana 3a (eBpanb. [Ipenpinyiiee 3HaueHue nokasarens - nputok 101
MJIPJ. 10JII.

5. B 18:00 MCK B CHIA - nanHbIie 00 00beMe KOMMEpPYECKHX 3aracoB 3a (eBpaiib. [Ipensinyiee n3MeHeHue mokaszarens - poct Ha 0,7%.
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6. B 18:00 MCK B CIIA - 3HaueHHe MHJEKCA JIEIOBbIX 0’KMJIAHUN B CTPOUTEIILHOM CEKTOpE 3a anpenb. [Ipeapiayiiee 3HaueHne nokasarens - 28

ITYHKTOB.

PBIHOK HE®TH

PaccraHOBKa CHJI HA PHIHKE HEQTH B TIOCIEHAE ceccrr [ Sl MW PE Y

MEHAETCA OYEeHb OBICTPO, BHUHOM TOMY NEPEMEHYUBBIC [ cpCaile 102,700 102,700 101,975 102,050 . A% — =
HACTPOCHMS HA 3allaJHbIX U €BPONEHUCKUX IIOMaAKkax. BoT u B ™ \T&ﬁ/‘—\
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TEXHUYECKHNUN AHAJIN3
WHJIEKC MMBB —
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NHJAEKC PTC

bonee noapoOHsIil ananu3 unaekca PTC cmotpute B

paszaene «PBIHOK ceroaHs».
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TA3ITPOM

[To wroram TOproB mATHUIBI Oymaru «l azmpomay
3aKppUTUCh poctoM Ha 1,27%. OmHako 3TO HE BCE, uyeM
YIUBWIA MHOTHX 3TH Oymaru, B O3TOT JEHb OHH Jaxke
noObIBaTI B JIHJEPax MO 0OOPOTYy, OTOJBHHYB Ha BTOpPOE
Mmecto Oymaru «CoepOankay.

Hamomuto, 4to paHee st coBeTOBaja MOKYNATh 3TH
aKIUH, W KJana mpoOost ONMKANUIIEero YeThIPexdyacoBOTO
¢dpakTana Ha TOKYIKY, KOTOPBIA pacroJiarajcsi Ha OTMETKe
177,73 pyOuseii. YuuTeiBasi, 4TO 3aKpBITHE JHS COCTOSIJIOCH
Ha ypoBHe 177,97 pyOneit, cuuTaro JaHHBINA (QpakTan
MPOOHUTEIM, @ 0OOPOTHl TOPTOB HA POCTE TOBOPAT CaMHU 3a
ce0s — OHM MaKCUMAJIbHBIE 3a TIOCJIEIHHE HECKOJIBKO
MECSIIIEB.

[TosTOMYy KyTJICHHBIE paHee <JIOHTH» s TPOJIODKAI0
yIIep>KUBATh | Jajiee, C HeIsIMA 03HAKOMITIO Bac MO3XKe.

I Tasnpom Mummoxy
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JYKOII

OOpamas BHUMaHuEe Ha aknuu «JIykoiiaa» moMumo
paHee O3BYYEHHOI'O MPEANOJIOKEHUS O TOM, YTO Ha €ro
THEBHOM rpaduke oOpa3oBamack Qurypa pa3BopoTa
KHUCXOJISAUIHNIT» KIIMH, 51 X049y OOpaTUTh Ballle BHUMaHHUE Ha
€ro HeJeNbHBIN (popmar.

Ha nemenpHOM rpaduke Oymar XOpomio BHIHA
CBEYHAsl MOJEIb «YTPEHHSSI 3BE37a», KOTOPYIO CUHUTAIOT
pa3zBopoTHOi. Ero o0OpazoBaHue Takke YKa3blBaeT Ha
BEPOSITHOCTh POCTA 3TUX OyMar B MEPCIEKTUBE HECKOJIBKUX
Henenb. [loaToMy, Kak TOJNBKO OyneT MpoOHUT JHEBHOM
(bpakTan Ha MTOKYNKY, KOTOPBII HaxoauTcs Ha 1829 pyOisx,
s Ky YCWIEHHs IMOKYNATeIbCKMX HAaCTPOEHUH U BBIXOJA
KOTHPOBOK B paiion 1870 pyOneil, Tak Kak Ha Hero
nornagaet 61,8% KoppeKIus K CHUKEHUIO ¢ 0OTMeTKH 1943,6
pyOIIeid.

Ceromusi coseT mupektopoB OAO «JTYKOMJI»
OLIGHUT CBOIO JICATEIBHOCTh W OJOOPHUT pSA CHEIOK C
3aMHTEPECOBAHHOCTHIO.

R Jiykosin Hummory
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I'MK HopHuxenn

[To wroram ToproB msATHUIBI akuun [MK
«Hopunbsckuii Hukenb» NpakTUYECKH IIOKa3ajau HYJIEBYIO
OUHAMMKY, 3aKpbIBIIMCH € -0,07% noTepeii Beca.

B mocnennme HECKOJIBKO CECCHM, OHM MeEIISHHO
CIOJI3aI0T BHH3, HO MEXAY paHee YCTaHOBJIEHHBIMHU
MUHUMYMaMH M TEKYIIUMH, Ha JHEBHOM TIpaduke yxKe
UMEIOTCS ~ PAcXOXIEHUs B BHUAE  NOTCHIMAIBHBIX
KOHBEPIeHIIUM.

B cBs3u ¢ 3TUM S pekoMeHJOBaja MOKYIKH 3THX
aKIUi CO «CTOMOMY», PacloJIO)KEHHBIM 3a ypoBHeM 5150
pyoOuseil. bmkaiimedl 1enpl0 MoJabeMa CUYUTAK  PaloH
ObIcTpoii cronb3smiei cpeqHeit EMA21 Ha mHsSX, KOTOpas
HaxouTcs B paiione 5400 pyOueil.

BR TMEHopHux I'padimes uenbi 1 obbema
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CBEPBAHK
Kak 1 6pu10 monoskeno, akmuu «Coepbanka» mocie
OTYECKHM [JI€Hb HaydaJlu Cpady Ha OTPHUILATEIbHON

tepputopun. Ilo utoram nHs cHmxeHue cocraBuio 1,29%,
HO MHUHUMYM 29 MapTa, pacHoJIO’)K€HHBIM Ha ypoBHe 93,4
pyoOJIeii, MoKa yCTOSLIL.

B koTOpBIi pa3 s NOBTOPIO CBOK MBICIbL, 4YTO
KeNarolmue KynuTh 3TH OyMaru JOJDKHBI JIOKIAThCs
MIOTILITKM OOHOBJICHHSI TOT0 MUHHUMYMa, & CBOU 3asIBKM Ha
MOKYIKY BBICTABJIATH IO HHUM BIUIOTH JIO YPOBHS
ckonb3smei cpenneir EMA100 Ha nHAX, KOTOpas yxe
MOATSHYIACh K 92,3 pyOsisim.

Ota 30Ha, Ha MOHM B3IJISM, SBJSETCS MAaKCHMAJIbHO
KOM(DOPTHOH JUII BOCCTAaHOBJICHHS «UTMHHBIX)» TIO3HUIINH.

[TpuBunerupoBannbie ke akuuum «COepOaHKa»
MATHUIYY 3aKpbplIu majgeHueM Ha 3,21%, NpeBbICUB aaxe
pasmep OyAymMX AWBUICHIOB. YUHTHIBas TOT (akT, 4TO
OHM HAKOHEI-TO BBINAJM 3a TPENENbl «TPEYroJbHUKa», B
HUX WUTPOBOM MOMEHT Ha IMOKYNMKY MOJET HACTYNUTh HE
paHee paitona 72-73 pyOneii.
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JUBUJEH/IHASA CTPAHUYKA

Coser nupekropoB MTC pexkomenayet Bbluiatuth no utoram 2011 r. 30,4
MJIpJ. pyO. nuBuaeHA0B, win 14,71 pyo6Jieii Ha 1 akuuio, 9To 03HAYAET JOXOIHOCTh
5,8%. OOBIKHOBEHHBIE AKIMH OIEpaTOpa COXPAHSIOT JIOCTATOYHO BBICOKYIO JUISI
poccuiickux "royobix Guiiek" TMBUIACHAHYIO MPUBICKATEIHLHOCTD.

http://www.finam.ru/analysis/investorquestion000012820D/default.asp

[IpaBnenue OAO '"T'azmpom" 0100pUI0 MPEIIOKEHUE O BBITLIATE TOJOBBIX
muBusieH0B 32 B 2011 rox B pazmepe 8,97 pyOisi Ha 0HY aKIUIO, TOBOPUTCS B
COOOIICHNN KOMITAHWHU. YKa3aHHOE NPEIOKEHHE, a TAKKEe MPEIIoKeHus 0 popme u
CpOKax BBIILJIATHI IMBHUJICHIOB BHECEHBI HA PACCMOTPEHUE COBETA JUPEKTOPOB.

http://www.finam.ru/analysis/investorquestion00065281F 1/default.asp

Hama
3aKpbimusi CobpaHue HueudeHOkl,
KomnaHus peecmpa aKyuoHepos pyeé.

20 anpens
BTb 2012
rasnpom 10 masg 2012 29 nioHsa 2012 8,97

24 anpens
lrasnpom He¢hmb 2012 8 nioHsa 2012 7,3
MK HopHukernb 16 mas 2012 21 nioHsa 2012
Jlykoun 7 mas 2012 24 vioHa 2012
MMK 9 anpens 2012

10 anpens
HIIMK 2012
Pocmernekom 8 mas 2012 /4,3
PocHeghmb 4 maa 2012 20 nioHsa 2012 3,4
Pycl'udpo 21 mas 2012
Cb6epbaHk (AO/AIN) 12 anpens 1 mas 2012 2,08/2,59
TamHe¢pbmb 14 mas 2012 29 noHg 2012 7,171
TpaHcHegbmb-an 25 mas 2012 717
Ypankanui 22 mas 2012
CypaymHeghmeza3s 11 mas 2012 0,93/2,15
Ceesepcmarib 25 mas 2012
MTC 10 mas 2012 14,71
®CK 14 mas 2012 29 mioHsa 2012

* 1o mepe nosieneHus1 uHghopmayuu 0aHHble 6ydym eHocumbcsi 8 mabnuyy
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