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Pa3BHTH OTCKOK, HE 3a0bIBasi IPO THIABI

Buepa yTpeHHee CHUKEHHE Ha POCCHUUCKOM (POHIOBOM PBHIHKE CMEHHAOCH ITOKYITKAMH.
3HaMeHocIleM BBICTyIIaA /AyKoOMA, a Iocae obega K HeMy NPUCOEOIUHUAUCH U ApyTrue. B
pe3yAbTaTe OOABIIIMHCTBO AMKBUAHBIX aKIIUHM B MOMeHTe mpubaBadgao 1o 1,5-2,5%. I[IpaBaa,
1071 Beuep, HECMOTPsSI Ha ITI0O3UTHUBHOE Pa3BUTHE COOBITHH Ha 3a0KEaHCKUX IIAOIIAAKaX, Y
Hac IIpoIllAa YacTU4YHad puKcanmd Ipubeiau. B utore mHAEKCH TOKa3aAu 6oaee CKPOMHBIN
pesyapTart (0,5%), 06bEMBI TOPTrOB ITPU 3TOM HNPAKTUYUIECKH HE U3MEHUAUCE.

Uccaenysa 2-gyacoBoii rpaduk uHaekca MMBE, BuauM, 4TOo Ha HETaTUBHOM BHEITHEM (poHE
KOTUPOBKU OTKPBIAHCH C I'IIOM BHH3 U Cpa3y OKa3aAUCh HUKE CPEIHECPOYHOro PACTYIIIETO
TpeHaa (3). OgHako, KaK MbI U IIPEANoAarasi, «OBIKM» HE CTaAW ITAHUKOBATb, TaK Kak
OCHOBHas ITOAAEeP3KKa B Aulle ypoBHsS 50%-Ho# KOPPEKIIUU OT POCTa C AeKadps mpumaBasa
UM cuA. M XoTd Ha NepBOM KOHTpATakKe U MONbITKE BEPHYTH cebe TpeHn (3) MoKyIaTeAn
IOTEePIIEeAU Heyaady, HO IIOCA€ TIOAYAHS Ha (POHE HaYaBIIUX IIOoApacTaTh (PHLIOYEPCOB HAa
aMepUKaHCKHE HHIEKCHI «ObIYbs MalllMHA ONTUMH3Ma» PACKPYTHAACH, U IIEHBI HE TOABKO
IIPEOIOAEAN HaBepX TpeH[ (3), 1 HO YIIAU B IIAIOC.
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[IpaBma, TpuyMmdasbHoro 1mnoxona Ha CeBep He IIOAYYHMAOCH — Ha MaKCUMyMe OT
npenpiayiiero AHs «a» (1520 m.) «MuUmIKu» BCE K€ CMOTAM YCTPOHUTH OTIIOP U BEPHYTH
KOTHPOBKHU B paiioH TpeHaa (3), Iae U IPOU30IIA0 3aKPhITHE.

TakuMm o00pa3oM, BuepalllHss YTPEHHsd «MeABEXbs» aTakKa 3axAeOHyAaach, U «OBIKH» B
peLIaoIMi MOMEHT BBICTOSIAM, COXPaHUB 3a cob0OM He TOABKO ypoBeHb 50%-Hol
KOPPEKIIMH, HO U pacTtynmi TpeHn (3). A 9To 3HAYUT, YTO Y HHUX €CTb BCE€ IIPEAITIOCHIAKU
IIPOOOAKATHL POCT, HaudaThll 9 ampeas. [IpexarmoaaraeM, dYTO IIOKa 3TO TPEXBOAHOBOE
OBUZKEHHE «a-b-C», I1eABI0 KOTOPOTO BBICTYIIAET BEPXHSA T'PaHb (KAMHa». A €CAU «OBIKI»
XOTAT BO300HOBUTH CPEAHECPOYHOE BOCXOXKIEHHE, MM HEO0O0XOAUMO OyIEeT IIPEOoOoA€BaTh
9TOT pyOexK, KOTOPBIH Ha CEroHd BBICTYIIUT B POAU CHUABHOT'O COIIPOTHBAEHUL. Bamxkalimmm
Ke cTaHeT BuepamHui makcumym (1520,4 1.).

C mpyro#i CTOPOHBI, U IIPO OOOPOHY «ObIKaAM» 3a0bIBATh HEAB3d, BEOb U «MHUIIKU» HE OyIyT
CUIETh CAOXKa PYKHU U TIIOIBITAIOTCA CHOBa arakoBaTh TpeHn (3) u pation 50%-Hoi
KOPPEKIINH, KOTOPbIE€ OCTAIOTCH OAMZKAUIIIEH 1 OCHOBHOM ITOAAEPKKOM.

CeromHa c yTpa BHEIIHUH (POH yMepeHHO-TIO3UTHUBHBINA. HakanyHe pbmiku CIIA
OpPTraHM30BaAU OTCKOK (OCHOBHBIE MHEKCHI 3aKPBIAUCH B matoce B cpeaHem 0,7%), nmpaBnaa,
AatnHckasa AMepuka B Aulle Bbpas3uauu He cymMeaa IIOCAENOBATh IIPUMEPY CEBEPHOTO COCEma
U 3aKkpblaachk B MHHyce (Bovespa mpoceaa Ha 0,7%). Cettuac dpbroyepchl Ha aMepUKaHCKUE
WH/IEKChl TOPIYIOTCS B IIOAOXKHTEABHOH 30He, A3usa KpoMe Kopeu Bca «3eaeHeeT 110 0,6-
1,3%. Hed1w 3a BuepamHuii aeHb nmomopoxkasa Ha $0,2 o $119,9 (Brent) u B HacTosImi
MOMEHT HaxXoAUTCs B IIatoce. Tak 4To XoTd B KocMoc M He IIOA€THM, HO OTOPBATBLCS OT
3€MAM CMOXEM © .

Buepa MBI pEKOMEHZI0OBAAU YAEPKUBATh JANHHYIO IIO3UIIHIO, & «CTOI» II€PEABUHYTH IIOHHUKE,
Ha ypoBeHb 50%-Hol Koppekiuu. CerogHd pPEKOMEHOAIIMI0 HE MEHAEM, TOABKO «(CTOII»
IepeaBUHYTE 00paTHO, Ha TpeHx (3).
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