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eXejHeBHbIN 0630p KamuTan

HOBOCTHU PbIHOK AKLUW

Mupekc MMBB 3a aeHb

MOC3HEPIo

MocaHepro ony6nukoBan pesynbTaThl 3a 2011 r. no 1525

MC®O >>> crp. 3 1520 BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
1515 aKUMI 3aBEPLUMIUCH CHDKEHUEM BEaYLLMX

ABTOBA3 123(5) MHAEKCOoB. MHaekc MMBB noTepsin no utoram

Yncras npubebinb ABTOBA3a 3a 2011 r. coctaBuna 1500 AHA nopsiaka 1,6%, 3aKpbIBLUMCb Ha YpOBHE

3,1 mnpa. py6., uto Ha 25,6% Bbllwe nokasaTens 1495 1486,2 nyHkTa. MHaekc PTC cHu3mncs Ha

2010r. >>> crp. 3 1490 0,9% B TeueH1e AHEBHON CECCUN, BEYEpPOM
122(5) nHavkaTop notepsn ewe 1,1%...>>> ctp. 2

MPCK LEEHTPA g§ue88488418%

MPCK LleHTpa B 2011r yBenmunna 4ncTyto npubblib SS90 YRARRN

no MC®0O Ha 8,5%, go 5,5 mnpa. pyb. >>> crp. 3

CUHEPIUA

CuHeprus B 2011r yBenmunna 4ncTyto npmbblib no MWUPOBbLIE MHAEKCbl

MC®O Ha 6%, o 1,7 mnpg py6. >>> ctp. 3
UHpekcobl
3akpbiTne

KYPCbIl BAJTIOT RTS 1589.17 -2.04%
Kypc U3meHeHue MICEX 1486.22 -1.61%

Py6./USD 29.64 0. % Dow Jones 12715.93 -1.65%
Py6./EUR 38.83 0.3 % Nasdaq 2991.22 -1.83%
FTSE 100 5595.55 2.24%

CbIPbEBbBIE PbIHKU DAX 6606.43 -2.49%
Hedrb S&P500 1358.59 -1.71%

3akpbiTne
Urals Med., $/6app. 117.8 -2.3% AAP (JloHaoH) U3meHeHune

3akpbiTue
(UsD)

MeTannbl

A®K Cucrema 28.554 -1.23%

3akpbiTne BTB 0.067 -2.61%

AnoMuHWIA, $/TOHHA 2050.5 -0.17% FMKHopHuk 5254.445 -2.58%
Meab, $/ToHHa 8256.0 -1.31% Fasnpom 175.148 -3.82%
Hukenb, $/ToHHa 18010.0 0.81% Nykown 1787.045 -1.23%
3onoto, $/yHums 1644.0 0.8 % HNAMK 59.864 -2.89%
MnaTtuHa, $/yHuus 1605 0.82% C6epbaHk 93.872 -3.19%
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3HaueHue N3meHeHne

NHpekc PTC 1589 -1.61%

06bem Topros PTC 286  MnH. gon.

O6bem Topros MMBB 1544 w™mnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

HwxHeBapToBCKkHedTeras

‘ 40.%

Ky6aHbaHepro ‘ 33.03%

KocTpoMckas c6biT. KoMn. :| 14.51%
ApX3Heproc6biT
HEKK
N%pu!ueprocﬁm, np.

-10.78%

-11.22%

-11.87%

-12.55%

-16.67%

-17% 7% 3% 13% 23% 33%

JIMAEPLI NOBbLILWWEHUA/
MOHWXEHWUA B PTC

Ypankanui

CeBepcTanb Yepenosel ‘ 2.37%

1.77%
1.18%
0.78%

-1.31%

®CK E3C

CyprytHedTeras

C6epbank Poccum, np.

PocTtenekom

BTE -1.33%
VHTEP PAO E3C
CypryTHedreras, np.

‘ TatHedTb

-1.67%

-2.16%

-2.65%

‘ 3.35%

-3% -2% -1% % 1% 2% 3%

4%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE aKLMi 3aBEPLUMIIUCH CHUXKEHWEM BEAYLUMX UH-
fekcos. iHaekc MMBB noTtepsan no utoram gHa nopsigka 1,6%, 3akpbiBLUIMCL HA YPOBHE
1486,2 nyHkTa. MHgekc PTC cHusuncs Ha 0,9% B TeYeHue AHEBHOW CECCUM, BEYEPOM
nHavkaTop notepsan ewe 1,1%.

EBponelickve HAEKCbl CHU3MINCh BO BTOPHUK Ha 2,2-3,0%, OTbIrpaB TeM CaMbIM elle
NATHUYHBIE HOBOCTM C pbiHKa Tpyaa CLUA. MaATyto ceccuio noapsas CHU3UANCL hoHAOBbIE
nHavkaTopsbl Yonn CTpuT: MefBexXbn HAaCTPOEHWS MOAAEP>KUBANIUCL POCTOM AOXOAHOCTM
MCMAHCKMX U UTaNbSHCKUX BOHAOB, a Takke onaceHnsMn B Npeaasepve nybnvkaumm
otyeta Alcoa.

Bepywwas MvpoBasi antoMMHMEBas KOMNaHUs 3aseplumna I k8. ¢ Npubbinbio, YTO CTano
HEOXMAAHHOCTbLIO AN pblHKa. Ynctas npubbinb Alcoa coctaBuna $0,09 Ha akumto, Toraa
Kak oxwvpaancs yobiTok B pa3mepe $0,03 Ha akumto. Mpubbinb Alcoa 6e3 yyeTta cneumanb-
HbIX CTaTel 3a OTYETHbIV nepuoa coctaBua $0,10 Ha akuMIo, YTO COBMANO C KOHCEHCY-
CoM.

HecMoTps Ha 3TO a3uaTckme MHAEKCH! B Cpely AEMOHCTPUPYIOT CHUXKEHME: MHBECTOPbI
06ecroKoeHbl cuTyauuelt B EBpone nocsie Toro Kak A0XOAHOCTb UCNaHCKUX 10-neTHMX
fonrosbix Gymar noackounna Ao MakcMMyMma 3a 4 mecsua.

HedTb Brent TopryeTcs B6m3mn $120 koppekTupysich Ha 0,3% BBepx. ®blouepcHbIi
KOHTPAKT Ha uHaekc S&P 500 popoxaeT Ha 0,4%.

Poccuiickuin pbIHOK akLmii OTKPOETCst B6IU3M YPOBHEN 3aKpbITUs NpeablayLLelt ceccum.
OpHako, B TeYEHWE [HS BEPOSITHO MPOAO/HKEHNE HACXOASILLEN TEHAEHLMN.

CobbITHS Ha cerofHs:

e KBagpa: 3aKkpblTve peectpa

e 16:30 CLLUA: 3KCNOpTHbIE/MMNOPTHbIE LiEHbI B MapTe

e 18:30 CLLUA: EIA HepenbHOe M3MeHeHue 3anacos HedTn

e 22:00 CLUA: nybnukaumsa o63opa Beige Book

Jly4we pbiHKa cerogHs MOryT BbIrsAeTb akumym Meyena: KOMNaHUs CyMena npoBecTy pa-
Hee OT/IOXKEHHbIN BbiMyck 06nmraumi Ha 15 mnpg. py6. B Lenom >xe nokynaTb noka paHo,
CnefyeT NpOBOAUTL KpaliHe OCTOPOXXHbIE CAENKM U CNeAUTb 3a ANHAMUKON AOXOAHOCTU
o6nmrauui eBponenckmx NpobremMHbIX CTpaH. |

Uctounuk: UK dHeprokanurtan
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MOC3HEPIro ONnybBJINKOBAJZ1 PE3VJIbTATbl 3A 2011 TI. MO
MOC3HEPTO Moca

Yucraa npubbinb MocaHepro no MC®O B 2011 roay coctasuna 9,892 mnpg py6., 4to Ha
11,4% 6onblwe nokasaTtens rogoM paxee. lNokasatens EBITDA 3a 2011 roa Bblpoc Ha
19% - po 23,928 mnpa py6neit. Bblpyuka B OTYETHOM nepuofe yBenuuunack Ha 11% u
cocraeuna 161,119 mnpg py6.

Hanbonbluyto fonto Bbipyuku (55%) coctaBuamn Aoxoabl OT peanu3aummn 31eKTposIHeprum
N MOLHOCTW. Bbipydka OT npofaxu Tenna yBenuuunacb Takxke Ha 12%, cocrasms 69,5
mnpa. pyb.

B 2012 r. MocaHepro oxugaet EBITDA Ha yposHe 23-23,5 mnpa. pyb., YTO HECKOsbKO
HWKe MoKasaTenelt OTYETHOro roAa. Beipyuka npv 3ToM yBenuuutcst 4o 169 mnpa. py6.m

ABTOBA3 YUCTAA MPUBbLIJIb ABTOBA3A 3A 2011 I COCTABUA 3,1
MJIPA. PYB., YTO HA 25,6% BbILUE NMOKA3ATEJIA 2010T.

Bblpyuka Bblpocna Ha 27,6%, no 174,8 mnpa. pyb. Moyt 79% [0X0A0B COCTaBMM Npo-
[aXun HOBbIX aBTOMO6Mneil. Bcero 3a npoweawmii ron ABTOBA3 peanusoBan 613 Thic.
MaLLWH.

B okTsi6pe 2011 r. MeHemxMeHT ABTOBA3a nporHo3upoBsasn npubblib Ha ypoBHe 3,6 Mpa.
py6. Mo ntoram 9 mMecsaues 2011 r. npubbinb NpeanpuaTUs coctasuna 2,5 mnpa. pyb6.
PesynbtaTthl ABTOBA3a efBa v cyMetoT nopafosaTb pblHOK. Mpubbiib KOMNaHUM okasa-
N1aCb HWXXE NPOrHO30B MEHeXXMeHTa. Pe3ynbTaTsl BTOPOro Noslyroans NoYT BABOE XYXeE,
HeXenn nepsoro. m

MPCK LIEHTPA B 2011r YBEJINYWUJIA YACTYHO NPUBbIJIb MO
MPCK U‘EHTPA MC®O HA 8,5%, 40 5,5 MJ1IP[. PYB.

MPCK LleHTpa B 2011 r. yBennuuno ymctyto npubeiib no MCOO Ha 8,5%, Ao 5,5 mnpa
py6. Bbipyuka Bblpocna Ha 14%, no 69 mnpa. pyb. CebectoMmocTb Bblpocnia Ha 13%,
f0 61,063 mnpa. py6. Mpubbinb Ao HanoroobnoxeHus ysenmuunace Ha 15,4%, po 7,376
mMnpa. pyo. m

CUHEPTUA B 20116 YBEJTMYUJTIA HACTYIO NPUBbIJ1b N0 MC®0
CMHEPTNA HA 6%, A0 1,7 M/IPQ PYB.

CuHeprus, oavH 13 BeAyLUMX NMPOU3BOAMTENEN ankorobHo npoaykumm B PO, B 2011 rogy
nonyunna 1,66 mnpa. py6. uncroit npubbinm no MCPO, yto Ha 6% 6Gonblue nokasaTesns
aHanornyHoro nepuoga 2010 r. Beipyuka Bo3pocna 19,3%, ao 25,2 mnpa. py6. OcHoB-
HbIMM haKTOpaMK pOCTa BbIPYUKW CTanu yBENMYEHWE MPOAAX aNIKOrofbHOW MPOAyKLMK,
paclumpeHune AMCTpMBYLIMOHHOM NnaThopMbl, POCT OTMYCKHBIX LieH BO BTOPOM MOJTyroauy,
Havano auctpmbyumm npoaykumm William Grant & Sons 1 no3uTvBHas AnMHaMUKa cermeH-
Ta NPOAYKTOB MuTaHus. Banosas npubbiib CuHeprum B 2011 r. Bblpocna Ha 21%, no
8,9 mnpa. pybneit. PocT 6bin 06YCNOBNEH yBENMYEHUEM AONM MPEMUANIbHOTO CerMeHTa
B CTpykType npoaax. EBITDA cokpatunace Ha 3%, 80 3,2 mapa. py6., peHTabensHocTb
EBITDA cHusmnacb 80 12,9% c 15,8%. CvHeprus obbacHaeT cHmkeHne EBITDA KpynHbl-
Mun pacxogamu B I nonyrogum 2011 r.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

Moka3zaTenb

MporHo3Hoe [peabiayuiee

3Ha4yeHue

3Ha4yeHue

11-Apr 3:50 3aka3bl B MalWMHOCTPOeHU 3a deBpasib SAnoHns 3.40%
11-Apr 9:00 ExxemMecsiuHblii oT4eT BaHka SnoHum SAnoHns

11-Apr 10:00 MHpekc onToBbIX LieH 3a MapT lepmaHus 1.00%
11-Apr 16:30 DKCMOPTHbIE LieHbI CLLA 0.50%
11-Apr 16:30 MMnopTHbIE LieHbl CLUA

11-Apr 18:30 HenenbHble 3anackl Cbipolt HedTU CLLA 0.40%
11-Apr 22:00 SkoHoMUYeckuit 063o0p OPC Beige Book CLLA

11-Apr 22:00 OT4éT 06 McnonHeHnn degepansHoro bromkera CLLA -231,7B
11-Apr OnepauuoHHble pesynbTathl 3a "X5 Retail Group" 1 k8. 2012r. PO

11-Apr ®uHaHcoBble pesynbTaThl "Ypankanuin" no MCOO 3a 2011r. PO

11-Apr CJl "®ocarpo" 6yaer pekomeHaoBaTb CObpaHWIo YpOBEHb AMBUAEHAOB PO

12-Apr 9:30 lapMoHu3MpoBaHHbIi WML, (OKOHY.) 33 MapT ®paHums 0.50%
12-Apr 12:00 ExxemecsiuHbIfi 6lonneTeHb ELIB EC

12-Apr 13:00 [pombiLLieHHOe NMPOM3BOACTBO 3@ MapT EC 0.20%
12-Apr 15:50 MNpoTtokon 3aceganunst komuteta rno AKI1 SAnoHns

12-Apr 16:00 mny, CLLA 0.40%
12-Apr 16:00 YposeHb 6e3paboTuLbl CLLA

13-Apr 6:00 [pombiLLieHHOe NMPOM3BOACTBO 3@ MapT Kutan 11.50% 11.40%
13-Apr 6:00 Po3HM4HbIE NpodaXu 3a MapT Kutan 15.00% 14.70%
13-Apr 6:00 BBIN Kutan 8.30% 8.90%
13-Apr 10:00 WML, (okoHY.) 3a mapT lepmaHus 0.30%
13-Apr 12:30 VIHAeKC LeH npousBoauTenen 3a MapT Benukobpvtanus 2.10%
13-Apr 16:30 Bazosbiii WML, CLUA 0.10%
13-Apr 17:55 Mrpekc notpebutensckoro gosepus Umich CLLA 76.2 76.2
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

NMaBen ®unococos
3aM. HavyanbHWKa oTAeNa

paulf@energ.ru
+7 (812) 329-17-45

FapeeB Anekcen
MepcoHanbHbI MHBECT. COBETHUK

yulia_v@energ.ru
+7 (812) 334-97-40

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unman koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Oduc B r. Cankr-lNMeTepbypr

190031, CaHkT-MNeTepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru
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®dunman koMmnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KkoMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



