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MporHos

MNocne Toro, Kak uHaekc MMBE BYepa ygepkan 30Hy noggepxku 1490 — 1500
MYHKTOB, Mbl CMOTPUM Ha BaunKaiiwme nepcnekTUBbI HECKONbKO 60oaee NO3UTUBHO.
Monaraem, 4TO CeroAHA POCCUMCKUIA PbIHOK MPOAO/KMUT YyAEepXKMBaTb TeKyluue
YPOBHM, OXKMAAs AaibHENLEro Pa3BUTUA CUTYaLLUKN HA doHA0BbIX Naolwaakax CLUA.

PbIHOK aKuui

B noHezenbHuk, 9 anpensa, nHgekc MMBBE nocne Hemonro KoHcoAvMpauuu B
pavioHe 1500 nNyHKTOB, pa3BEPHY/ICA BHW3 U B MOMEHTe onyckanca gzo 1477,47
MYHKTOB, YTO CTa/l0 MUHUMYMOM C cepenuHbl AHBapA. OAHaKo B AadfbHenwem
HaCTpoeHuA cTabuaM3MPOBANUCH, U K BeYepy MHAEKC, AaXKe He CMOTPA OXKUAAEMO
NecCMMMUCTUYHOE Moc/e NATHUYHBIX AaHHbIX Hayano Topros B CLUA, cmor BepHyTb
cebe BaXKHY0 30HY noaaep:kkm 1490 — 1500 nyHKTOB M 3apMKcnpoBaTb HEOOIbLLON
npupocT. Ha 3akpbiTe oH cocTasmn 1510,49 nyHkToB (+0,89 %). Cpean nnaepos
— TlasnpomHedTb, 06blMKa TatHedTu, Hosatak, H/IMK, MMK, MTC, obbluka
Poctenekoma. Cpegn Hambonee NUKBUAHLIX Oymar fydile ApPYrux BbIFNALENN
Nykowin, Naznpom u BTB.

OCHOBHble aMepPUKaHCKME MHAEKCbI, OTKPbIBLUMCb 3aMETHbIM CHUMXKEHUEM, B TEYEHNE
CeCccum NomnbITOK BEPHYTHCA Ha NOJIOKUTENIbHYIO TEPPUTOPUIO HE NPeANPUHUMAnK,
3aBepwnan Topru cHmkeHnem Ha 1,0 — 1,1 %. HouyHoe BbicTynneHue b. bepHaHKke
«CyAbbOOHOCHBIX» ANA PblHKA KOMMEHTapWeB He codepiKano: npeacenatens GPPC
CWA rosopun o ¢MHAHCOBOW CTabuAbHOCTM (B 4AaCTHOCTU, O HeobXxomMMOCTU
yBeANYeHUA KanuTana 6aHKOBCKOrO CEKTOPa) U He BbICKa3biBa/iCA HU MO nosoAy
B3rNALO0B Ha NePCNeKTUBbI IKOHOMMKM, HU MO NOBOAY MOHETAPHOM MNOMUTUKM.

BaHK ANOHMM Ha cerogHAWHeEM 3acefaHUM OCTaBUA CTaBKy 6e3 M3MeHeHul B
aunanasoHe 0 — 0,1 %. B Kntae onybanKoBaHHaA CTaTUCTUKA BHELIHEW TOProsau
33 MapT OKa3asacb Ayylle OXUAAHUM, HEOXMNAAHHO 3adUKCMPOBAB BO3BpaLLEeHMe
Toprosoro 6anaHca B npoouuuMT, coctaBmBlmMi 5,35 mapa. gonn. (oxuaanca
neduunt B pasmepe 1,3 mapa. gonn.) bnarogaps 3amensieHUIO TEMNOB pocTa
umnopTa 40 5,3 % r/r (nporHo3 9,0 %) 1 onepexaloWmm Temnam PocTa 3KcrnopTa:
8,9 % r/r (nporHos 7,2 %). Taknm 06pa3om, NOATBEPANINCL NPEANOOMKEHMNSA, YTO
OCHOBHOM MPUYMHOW Pa304apOoBbIBAOLWMX NpeablayLxX Lnudp Hblia CE30HHOCTD,
CBfA3aHHaA c Npa3AHoBaHMeM HoBOro roga no BOCTOMHOMY KaneHaapto.

B A3u1u ¢ yTpa 3aMeTHO CHUXKatoTcA KuTancknii Shanghai Composite 1 roHKOHICKUi
Hang Seng, Tepatowme okono 1 %, a takxe All Ordinaries 8 Asctpanuu (-0,7 %),
pa3HOHanpaB/NeHHOEe M3MEHEeHMEe OCTaNbHbIX MHAEeKcoB He npesbiwaeTt 0,3 % no
moaynto. HekoTopble onaceHua B MpeaaBepun OTKPbITUA POCCUMCKOrO PbIHKA
BbI3bIBAET CHVXKEHME LeH Ha HedTb Brent, Houbto onyckaswmxca 4o 121 gonn./6app.
Mocne 3TOro OHM OTCKOYMAK, ceitvac aepskatcay 122 nonn./6app. HO TeM He meHee
OCTaloTCA B OMACHOM 6AM30CTU OT HUMKHEN rpaHuubl nNpogosKatoweroca 6onee
MecAlla TOProBoro AuanasoHa, nNpoboli KOTOPOW MOMKET CTaTb KaTa/ivM3aTopom
OaNbHelLWero oTCTynAeHus.

Bnpouem, nocne Toro, Kak Haekc MMBB BYepa yaep»an nogaepky 1490 — 1500
MYHKTOB Mbl CMOTPUM Ha BanKaliluMe NepcnekTUBbl HECKO/bKO 60s1ee NO3UTUBHO.
Monaraem, YTO CEroAHA POCCUMCKUIA PbIHOK MPOAO/KUT YyAEepXKMBaTb TeKyluue
YPOBHM, OXKMAAs Aa/ibHENLEro Pa3BUTUA CUTYaLUKN HA doHA0BbIX Naolwaakax CLUA.
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lasnpomHedTb 3anNaTUT 7,3 pybna Ha akumio B KayecTBe AUBU-
AeHpa3a 2011r.

CoBeT agnpeKTopoB MaznpomHedTU peKoOMeHA0BaAN BbINAATUTL AUBUAEHAbI 32 2011 1.
B pasmepe 7,3 pybna Ha akumio. MTorosble BbinaaTbl AMBMAEHAOB 3a 2011 r. cocTaBAT
34,61 mnpp pybnein, uto cooTBeTcTBYET 22% OT YPOBHA YMCTON NpubbINm no US GAAP
3a npownbin roa. PekomeHA0BaHHbIN AMBUAEHA MOAHOCTHIO COBMAAaeT C HalWm
nporHosom. luBnaeHaHasa A0Xo4HOCTb cocTaBaneT 4,73% K TeKyWwMm KOTUPOBKam
[aznpomHedTb. PeecTp 6yaeT 3akpbIT 24 anpena 2012 .

Utorn 1ke2012 npeB30oLwWan OXnaaHUA

9 anpenna 2012 r. Ha paboyem coBewaHum npu npesngeHTe AJIPOCA 6b1am nogBeaeHbl
npefBapuTesibHble UTOrM nepsoro Keaptana no PCBY. Yuctaa npmbbiab KOMNaHUK
yBenumumnacb Ha 37,5% B pybneBom BbipaxkeHUn u gocturna 8,36 mapa. pyb. no
cpaBHeHMuto ¢ 6,08 mapa. roaom paHee. B 4,011apOBOM 3KBMBAZIEHTE YNCTaA NPUBLINb
coctaBuna $276,6 MaH., 4To Ha 33% 6onblie aHanorMyHoro nokasatena 2011 r.,
cocTtasmswero $207,9 mnH. MpM 3TOM KOMMaHUA CMOrNa peann3osaTb a/Ma3oB U
6pUNNNAHTOB Ha cymmy $1,2 mapa. no cpasHeHuto ¢ $0,95 mapa. B 1ks2011.

Ha pblHKe HabnogaeTca ymepeHHbI PoCT UeH Ha asiMasHoe Cbipbe, Ha BTOPOM
KBapTan oXuaaetca coxpaHeHue TeHaeHuun. OyesnaHo, 2012 r. MOXKeT OKasaTbeA
BecbMa ygadHbim ana OAO AJIPOCA, 4To NO3BOAMUT KOMMNAaHUU YKpenuTb goBepue
MHBECTOPOB U OCYLLeCcTBUTb yaauHoe IPO B mae 2013 r.

3acepaHne HabnwopgaTenbHoro coseTa KomnaHuu no wtoram 2011 r. gosKHO
cocToATbCcA 24 anpena. Mbl OXUAAEM MNONOXKUTENBHOW OTYETHOCTM KOMNAHWUMU
no MC®O u nporHosMpyem Bbipy4dKky B pasmepe $4,33 mnpa., nokasatenb EBIT-
DA Ha yposHe $1,35 mpa. v uncTyio npubbiib $1,01 mapa. Takke Ha 3acegaHum
HabntogatenbHoro coseta [AO/IKHbl  ObiTb  yTBEP)KAEHbI PEKOMeHAOBaHHble
meHegxmeHTom AOA AJIPOCA agueuaeHabl B pasmepe 1,01 pyb. Ha akymio.

KomnaHusa paclumpseT cornaweHus c Boeing

JonrocpouHble oTHoweHuAa mexay Kopnopauuein BCMMNO-ABUCMA u kKomnaHuen
Boeing npuHocAT Hennoxne pesynbTaTbl. CylWwecTBYIOWMIA KOHTPAKT Ha MOCTaBKY
TUTAHOBOW MPOAYKUMM 3aBOAA Obln HECKONbKO BUAOWM3MEHEH, B pesy/bTaTe Yero
BCMIMO-ABUCMA, cornacHo HOBbIM YCNOBMAM, OyaeT npoAo/kaTb CHabxKaTb
KoMnaHuto Boeing M ee nNOCTaBLIMKOB TUTAHOBOW NpoAayKuuein 3aBoga [ANA
NPOM3BOACTBA rPaXKAaHCKMX camoneToB. TakXe B paMKax COr1acoBaHHOro
paHee OTAeNbHOro KoHTpakTa BCMMO-ABUCMA 6yaneT npoaonKaTb MOCTaBKM
M3roTOB/IEHHbIX B 3aKPbITOM WUTamMnMe AeTaseil KomnaHum Boeing n Bcem ee napTHepam
No rpaxkAaHCKMm nporpammam. 3HaunTenbHbIM 06bemom paboTbl N0 MexaHUYecKon
06bpaboTke 3TMx nokoBoK 3aiimetca Ural Boeing Manufacturing, coBmecTHoe
npeanpuatve Boeing n Kopnopauun BCMMNO-ABUCMA. Kpome Toro, BCMMNO 6yget
obecneynBaTb NPOAAXKHOE U CEPBUCHOE 0BCNYKNBAHNE YITOMAHYTHIX KOHTPAKTOB.

JonrocpoyHble oTHoWweHMA ¢ noTpebutenem npoaykumm BCMIMO foMKHbI NO3UTUBHO
CKa3aTbCA Ha AMHAMMKe NPOU3BOACTBEHHbIX NOKasaTenei Kopnopauwmw.

XonauHr MPCK paccmaTtpuBaeT BO3MOXHOCTb BblKyna A0n€en
HedTb-AKkTUB B KybaHbaHEpro

CoBeT gupeKkTopoB XonauHra MPCK, KoTopbiii npolen 6 anpens, NPUHAN peLleHne
o Bblkyne TiomeHbsHepro pgonert HedTb-AkTMB B KybaHbaHepro u TomcKoi
pacnpegenutenobHor KomnaHum (TPK). TiomeHbaHepro npuobpetetr 979,3 maH
06bIKHOBEHHbIX aKkuuii TPK 1 158,2 MAIH NPUBUAEIMPOBAHHbIX aKLWUIA, YTO COCTaBNAET
nopsaKka 25,64% ot obuiero KonuMyectsa OObIKHOBEHHbIX aKuui un 27,43% - ot
NpUBMUAErNPOBaHHbIX. LleHa npuobpeteHus coctasut 0,536536 pybnasa 3a opHy
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06blKHOBEHHY0 akuuio TPK u 0,4235 py6aa 33 ogHY NPUBUAETMPOBAHHYIO aKLMUIO
TPK. B pe3ynbTaTe NpMobpeTeHna yKasaHHOro Bbllle KoauyecTBa akuuii TPK gons
TiomeHbaHepro B 06wWwem KonmyecTe 06bIKHOBEHHbIX aKLMii TPK MoxeT yBennumntbea
00 40,12%.

B KybaHbaHepro pouka XonguHra MPCK HamepeHa npuobpectn 27,3 MAH
06bIKHOBEHHbIX aKkuuii no ueHe 157,801952 pybns. B pesynbraTte gonsa ToMeHbaHepro
B 06Lem KonnyecTse 0ObIKHOBEHHbIX akLuMi KybaHbaHepro MoxeT yBenmunTbca 0
32,86%.

Mcxopa ns TeKyLWmnx KOTUPOBOK, LieHa BbiKyna 0BbIkHOBEHHbIX akumi KybaHbaHepro
Ha 78% poporke pbiHKa. Mpemua K pbIHKY 0BbIKHOBEHHbIX aKkuui TPK coctasnset
nopagka 33,5%, npusnnernposaHHbix — 14%.

MPCK LleHTpa n MNpuBoKbA oTumTanack 3a 2011r. no MCOO

MPCK LUeHTpa u [MpuBonkba onybAMKOBaNa KOHCOAMAMPOBAHHYH (PUHAHCOBYIO
oT4yeTHOCTb No MC®O 3a 2011 r.

PesynbraTthl MPCK LeHTpa 1 Mpusonxkbsa no MCHO:

S MAH. 2011r. 2010T. U3m.

BbipyuKa, B T.u. 2198 1799 22%
oT nepefaun 2152 1752 23%
3/IeKTPO3HEPTUM

OT TeXnpucoeauHeHuns 28 31 -11%
CebecToumocTb 1978 1739 14%
Mpubbinb OT Npoaak 220 74 195%
EBITDA 376 194 94%
Yucrtas npubbinb/y6bITOK 154 27 5,6 pas

UcmoyHuk: daHHble KomnaHuu, pacyemel UK BOA

PocT Bbipyyku 3a 2011 r. no cpaBHeHuto ¢ 2010 r. cBA3aH ¢ yBennyeHmem Tapudos
Ha nepegavy 3N1eKTPO3HEPrun B pesy/bTate PoCcTa MHBECTULMOHHOM COCTaBAAoLLEN
N HENOAKOHTPO/IbHbBIX PACXOA0B B COCTaBe TapudHOM BbIPYYKM KOMNAHWUMK, a TaKKe
C YBE/AMYEHWEM MOJIE3HOrO OTMYCKa 3/1EKTPO3Heprun. YMeHbleHUe BbIPYYKM 3a
YC/Yrv NO NPUCOEAUHEHUNIO K 31IeKTPUYECKMM CETAM BbI3BaHO CHUXKEHUEM CpeaHero
pa3mepa NnaTbl 38 TEXHONOTMYECKOe NpUcoeanHEHNE, YTO ABUIOCH OAHOMN U3 NPUYMH
pOCTa CYMMapHOM MOLWLHOCTU BbINOMIHEHHbIX TEXHONOMMYECKMX NpUCoeauMHEeHUN B
2011r.

PocT onepaunoHHbix pacxogos B 2011 r. npoucxoamn 6onee HUIKUMU TEMNAMU, YEM
POCT BbIpy4YKM B pe3y/nbTaTe YCUAMIA KOMMNAHUM MO KOHTPOO HaZ usgepKamu. B
YACTHOCTM NOTEPU INEKTPOIHEPTrMN CHU3UAUCL NO cpaBHeHuto ¢ 2010r. Ha 0,7 % npu
pocTe N0Ne3HOro OTMNYCKa, YTO MPUBENO K YMEHbLUEHUIO PAacX040B Ha npuobpeTteHue
3/1EKTPOIHEPINUN Ha KomneHcauuto notepb. MNokasatenb EBITDA Bbipoc Ha 94% B
0,0/11apOBOM BblpaXKeHuu, nNpubbinb 3a rog yseanuunnacs B 5,6 pas.

KomnaHua nokasana cunbHble ¢UHaAHCOBble pe3ynbTaTbl 3a NpoLWeAWwnid roa,.
Mbi cumntaem, yuto MPCK LleHTpa u lMpuBomKba - OfHA M3 CamMbIX MHTEPECHbIX U
He00LEeHEHHbIX KOMNAaHWIM CETEBOrO CEKTOPA, U pEKOMeHAyeM ee Bymaru K NoKyrke.

Ctp.3us?7
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MPCK Cesepo-3anaaa MPCK CeBepo-3anaaa otumtanachk 3a 2011r. no MCPO

MPCK Cesepo-3anaga onybivMKoBana KOHCONNAUPOBAHHYHO PUHAHCOBYIO OTYETHOCTb
no MC®0 3a 2011 r.
PesynbtaThl MPCK CeBepo-3anaga no MCPO:

S MAH. 2011r. 2010T. N3m.

BbipyuKa, B T.u. 1133 952 19%
oT nepefaun 1087 909 20%
3/IEKTPO3HEPTUMN

OT TexnpucoegnHeHuna 30 22 37%
npouyas BblpyyKa 15 21 -27%
CebecTonumocTb 1088 957 14%
MpubbiNb OT Npoaax 45 -5

Yuctas npubbiib/ybbITOK 27 -10

NcecmoyHuk: 0aHHble KomnaHuu, pacyemel UK BOA

B cBA3KM ¢ yBennyeHMemM TapudpoB Ha nepesady 3/JeKTPOIHEPrMm BbipyYKa CETEBOM
KoMnaHun Bbipocia 19% B gonnapoBom BbipaxeHun. bonee HM3KMe Temnbl pocTa
cebectoumocTtn obecneunnn MPCK Cesepo-3anasa onepauMoHHYO nNpubbiib $45
MJIH MO CPaBHEHWUID C onepaumoHHbIM ybbiTkom B 2010 r. MPCK CeBepo-3anaaa
nosyunna YncTyto npubbinb B pasmepe $27 maH B 2011 r. npoTms ybbiTKa B $10
MJIH rofom paHee. MogobHaa AMHaMKMKa GUHAHCOBbIX MOKasaTenewn, Korga 3a cyer
pocTa ueH Ha ycnyrn MPCK cmorna BblbpaTbCs M3 yObITKOB, HabNtogaeTca TakXKe no
MPCK tOra n MPCK Cnbupu, 4To NONOKUTENBHO XapaKTepUsyeT KOMMNaHUW AaHHOTO
cermeHTa.

research@bfa.ru www.bfa.ru Ctp.4us7
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MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

JaTta Bpemsa CtpaHa MNokasaTtenb MNepuog ®akt MNporHo3 [pea. Mepecm.
5 anp 3:50 JP 30/10TOBaOTH. pe3epsbl, S Mapa. (Foreign reserves) Map 1289 1303

Sanp 12:30 GB Mpom. nponssoacTtBo M/m, % (Industrial production m/m) bes 0,4 0,3 -0,4 -0,6
Sanp 12:30 GB Mpom. npoussogacTso r/r, % (Industrial production y/y) des -2.3 -2,3 -3,8 -4,0
Sanp 14:00 DE Mpombiwn. npounsBoAcTBo M/M, % (Industrial production m/m) Pes -13 -0,5 1,6 1,2
5 anp 15:00 GB CraBka baHka AHruu, % (BOE rate decision) = 0,50 0,50 0,50

Sanp 16:00 BR MHaekc noTpeb. ueH m/m, % (IPCA - Extended National CPI m/m) Map 0,21 0,36 0,45

Sanp 16:30 CA YposeHb 6e3pabotnubl, % (Unemployment rate) Map 7,2 8,0 7,4

Sanp 16:30 CA Yucno 3aHATbIX M/M, Toic. (Employment change m/m) Map 82,3 10,0 -2,8

6 anp 9:00 JP NHaeKc onepex. nHanKatopos r/r, % (Leading indicators y/y) bes 2,1 1,1

6anp 16:30 us CpenHas noyacoBsas onsiara Tpyaa m/m, % (Average hourly earnings m/m) Map 0,2 0,2 0,1 0,3
6anp 16:30 us CpenHas NnpofoiKuT. pabouelt Hea,. (Average weekly hours) Map 34,5 34,5 34,5 34,6
6anp 16:30 us YposeHb 6e3pabotnubl, % (Unemployment rate) Map 8,2 8,3 8,3

6anp 16:30 us Hosble pabouune mecta B Hec/x cekTope, Toic. (Non-farm payrolls) Map 120 203 227 240
6anp 18:30 us MHAaekc onepex. nHavkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) no 06 anp. 126,5 1259 125,8
6anp 18:30 us WHaeKe onepesk. niamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) po06anp. 1,0

6anp 23:00 us MoTtpeb. kpeautosaHue m/m, $ mapa. (Consumer credit) bes 8,73 12,00 17,78 18,60
9 anp 5:30 CN WHaeKc ueH nponssoaurt. r/r, % (PPl y/y) Map -0.3 -0,2

9 anp 5:30 CN MHaeKc noTtpebuT. ueH r/r, % (CP1y/y) Map 3,6 3,3 3,2

10anp 0:30 us 3anacbl HedpTn API: Hea/Hea, maH. 6app. (APl weekly crude stocks) no 06 anp. 2,080 7,848

10anp 0:30 us 3anacbl 6eH3unHa APl: Hea/Hen, maH. 6app. (APl weekly gasoline stocks) no 06 anp. -0,950 -4,458

10anp 0:30 us 3anacbl guctunn. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks) 80 06 anp. 0,100 -1,391

10anp  3:50 JP KpeauTbl 5KOHOMMKM (OCTaTOK CCYAHOM 3380 %-CH) 1/r, % (Bank lending y/y) Map 0,6

10anp 7:30 JP CraBka baHka finoHuu (BoJP rate decision) - 0-0.1 0,10

10anp 10:00 DE 06bem akcrnopTta m/Mm, % (Exports m/m) des -0,4 2,3

10anp 10:00 DE 06bem nmnopta M/m, % (Imports m/m) des 0,5 2,4

10anp 10:00 DE Toprosbiit 6anaHc, mapa,. eepo (Trade balance) e 13,6 14,2

10anp 10:45 FR Mpom. nponssoacTeo m/m, % (Industrial production m/m) Des 0,2 0,3

10anp 15:45 us Po3HuuHble npogaxu cem ICSC Hen/Hen, % (ICSC chain store sales w/w) £o 07 anp. 3,8

10anp 15:45 us Po3HuYHble npogasku cet ICSC r/r, % (ICSC chain store sales y/y) 8o 07 anp. 4,2

10anp 16:55 us Redbook: posHuuHble npoaakn m/m, % (Redbook m/m) £o 07 anp. 0,7

10anp 16:55 us Redbook: posHuuHble npoaakm r/r, % (Redbook y/y) 8o 07 anp. 4,6

10anp 18:00 us OnTosble 3anacsl M/M, % (Wholesale inventories m/m) bes 0,5 0,4

10anp 18:00 us OnToBsble npoaaku m/m, % (Wholesale sales m/m) bes 0,7 -0,1

10 anp : CN Toprosbiit 6anaHc, Mapa,. toaHei (Trade balance) Map 53 -1,3 -31,5

10 anp : CN 06bem akcnoprTa r/r, % (Exports y/y) Map 8,9 7.2 18,4

10 anp : CN O6vem umnopra r/r, % (Imports y/y) Map 53 9,0 39,6

1lanp 3:50 JP WHAeKc LeH Ha Kopn. ToBapbl (onTosble LeHbl) m/m, % (Corp goods price m/m) Map 0,3 0,2

1lanp 3:50 Jp MHAEKC LeH Ha Kopn. Tosapbl (onTosble LeHbl) r/r, % (Corp goods price y/y) Map 0,3 0,6

1lanp 10:00 DE OnTosble LeHbl M/M, % (Wholesale price index m/m) Map 0,8 1,0

1lanp 10:00 DE onTosble ueHbl r/r, % (Wholesale price index y/y) Map 2,1 2,6

11anp 16:30 us LieHbl akcnopTa m/m, % Export prices m/m) Map 04 0,4

1lanp 16:30 us LleHbl umnopTa m/m, % (Import prices m/m) Map 0,8 04

1lanp 18:30 us 3anacbl HedpTn: Hea/Hea, maH. 6app. (EIA weekly crude stocks) no 06 anp. 2,080 9,009

1lanp 18:30 us 3anacbl 6eH3unHa: Hea/Hen, maH. 6app. (EIA weekly gasoline stocks) oo 06 anp. -0,950 -1,457

1lanp 18:30 us 3anacbl gucman.: Heg/Hen, maH. 6app. (EIA weekly dist stocks) 20 06 anp. 0,100 0,019

1lanp 18:30 us 3anacbl HedpTn B KywuHre: Heg/Hen, maH. 6app. (EIA weekly crude Cushing) 80 06 anp. 0,729

1lanp 22:00 us Focypapcts. 610 asKeT, S mapa. (Federal Budget) Map -196,00 -232,00

11 anp : RU Toprosbit 6anaHc LUB, S mapa, (Trade balance) bes 20,50

12anp 12:30 GB Toprosbiit 6anaHc, £ mapa,. (Trade balance) de -7,700 -7,530

12anp 12:30 GB Toprosbiit 6anaHc 6e3 cTpaH EC, £ mapa. (Non-EU trade balance) e -3,850 -3,680

12 anp 13:00 EZ Mpombiwwn. nponssoacteo m/m, % (Industrial production m/m) Des -0,3 0,2

12 anp 13:00 EZ Mpombiwn. npounssoacTso r/r, % (Industrial production y/y) des -1,8 -1,2

12 anp 16:30 us WHaekc ueH npouss. m/m, % (PP m/m) Map 0,3 0,4

12 anp 16:30 us MHAaeKc LeH npouss. r/r, % (PPly/y) Map 3,1 33

12 anp 16:30 us MHAeKe LieH npounsBs. 6a3osbiit m/m, % (PPI core m/m) Map 0,2 0,2

12 anp 16:30 us MHZAekc ueH npouss. 6asosbii r/r, % (PPl core y/y) Map 2,8 3,0

12 anp 18:30 us 3anacsl rasa: Hea/Hea, mapa,. Ky6. & (EIA weekly natural gas) 8o 06 anp. 42
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10 anpenn 2012 ExxeAHEBHbI 0630p: PbIHOK aKLUIA

KaneH,u,apb rogoBbiX CO6paHVIl‘;1 adKUMOHepOoB

QAara [laTa 3aKkpbITA AvenaeHabl JoxoaHocTb***
KomnaHua
cobpaHua peectpa ao an ao an
EVRAZ plc 18 nioH 8 nioH $0,17/$0,77*
VimpelCom Ltd. 1 vioH $0,35/50,8 7,33%
AKpOH 9 aHB 0,00/129 9,77%
Anpoca VIOH 0,88 1,85%
ANNPOCA-Hiopba VIOH 22 des 500/6500 9,86%
A®K Cucrema 0,52 2,04%
Aspodnot 25 nioH 10 mait 1,17 2,51%
Banmika 12 anp 20 des He Bbinnaunsatb 0,00%
BaHK CaHkT-MeTepbypr 28 anp 11 map 0,11 0,11;5$0,41 no npedam Tuna "A" 0,13% 0,10%
BawHedTb 14 map 30 30 1,62% 2,12%
Bepodapm 30,56 3,49%
BnaavMnpCcKMil XMMUYECKUIA 3aBOA, 3 anp 17 des 4,7 2,54%
Bo3poxaeHue 0,5 2
BTE 0,0012 1,77%
BbIKCYHCKMI M3 VIOH man
Fasnpom 29 vioH 10 mait 9,29 5,16%
laznpom HedTb 73 4,62%
Joporobysk 3,91 21,97%
KpacHospckaHeprocobiT 0,6 0,6 15,18%
Kyi6biweBAsoT 27 anp
JNleHTenedoHcTpoOM 30 map 9 des He Bbinnaumsarb 0,00%
JleH3aHepro 0 1,5 0,00% 6,32%
NcpP 5 anp 17 des 20 2,95%
NyKomn 73,75 4,12%
M.Bngeo 4 1,60%
MarHut 13 anp 13,7 0,38%
MITC 46,98 9,21%
Meuen VIOH 7,59 22,78 1,80% 11,17%
MMK 25 mait 9 anp 0,05 0,23%
MOCTOTPECT 4,96 2,37%
MocaHeprochbiT 23 AHB 0,0931 18,23%
MPCK L, CA 28 anp
MPCK LM CA 7 mas
MTC 15,4 6,61%
HBAMP 498,33 96,46 14,65% 5,93%
Huskeropoackan CK 44,15/156,5 44,15/156,6 15,12% 15,74%
HuskHekamcKkHedpTexm 2,79 1,88 9,62% 10,27%
HAMK 1-8 nioH 0,99/2,39 2,43%
HOBAT3K 27 anp 23 map 3,5/6 1,50%
HopHwukenb VIOH 93,56 1,10%
Okeit 15 ¢es 3,01/5,94 2,33%
Mepmckasa 3CK 5,84/11,78 5,84/11,78 19,23% 20,07%
NcK 30 aHB 1,261 1,261 10,97% 15,76%
Pacnagckas 0/5 3,09%
PocHedTb 20 nioH 4 mart 3,45 1,65%
Poctenekom 24 des 5,34 4,86 3,60% 5,54%
Pyc Arpo 1 nioH
CamapasHepro 0,098052483 0,098052483 15,08% 15,13%
CbepbaHk Poccumn 1 nioH 12 anp 2,08 2,59 2,17% 3,35%
CeBepcTanb VIIOH 1 map 2,03/10,30 1,45%
CyprytHedTeras 0,9 2,14 3,17% 10,84%
CyXON0XCKLLeMeHT 3 pes 1564,73 7,05%
TamboBckan ICK 0,066 0,066 25,93% 22,84%
TatHedTb 14 mait 7,3 7,3 3,76% 7,24%
Tatrenekom 27 anp 0,01016 5,21%
THK-BP 14,5/17,9 14,5/17,9 19,04% 20,97%
TomcKas pacnpenenuTenbHan KomnaHua CA 4 maa 0,003 0,032 0,63% 7,84%
TpaHcKoHTeliHep 24,96 0,94%
TpaHcHed T 717 1,28%
TpaHccurHanctpoi 21 nioH 4 mai
Ypankanuit 7 map 0,89/4,89 2,13%
Ypancub 22 des
X5 14 vioH
umMT 27 anp 11 map
YenabaHeprochbbiT 11 aHB 0,0258/0,057 0,0258/0,058 14,43% 14,20%
3HeprocbbIT PocToBaHEpro 0,059 0,059 11,13% 10,93%
lOmiip 0,25 1,29%

*- ¢ yuemom paHee 8binaa4eHHbIx OusuOeH008
** - Kypcugom abldesneHbl MPO2HO3HbIEe 3HAYeHUA
**%_ 0o HacmynaeHua 0amsl 0MCEYKU y4UMbl8aemcs YeHd 3aKpbimus
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MUHBecTULMOHHAA KomnaHuAa BOA

197101, CaHKT-NeTepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «/IMHKOP»

Ten.: +7(812) 329 81 81 (ocHOBHOM)
dakc: +7 (812) 329 81 80
info@bfa.ru

www.bfa.ru

YnpasneHue npoaax

AymueBa AHHa
HayanbHUK ynpasaeHna

Kupko KoHcTaHTUH
3aMecTuTeNIb HavasbHUKa oTaena

TanuHos MNeTp
CTapLwmnit cneunannct

BuHorpapos Kupunn
cneumanuct

OTpen 6poKepcKkux onepauuin
MBaHoB HuKonaii
HayanbHUK oTaena

Muwapes AHgpei
3aMecTWTeNIb HayasbHUKa oTAena

OTaen pbIHKOB aKuuii
AHacTtacoB AHTOH
Tpengep

LWnpokos CtaHucnas
Tpengep

Aeopaues AnekcaHgp
Tpenaep

npamoit +7 (812) 326 93 61

n06. 1088
a.dumcheva@bfa.ru

n06. 1337
k.kirko@bfa.ru

£06. 1032
p.tapinov@bfa.ru

£06. 1144
k.vinogradov@bfa.ru

npamoiut +7 (812) 329 81 95

£06. 1235 n.ivanov@
bfa.ru

£06. 1199 a.misharev@
bfa.ru

£06. 1052
a.anastasov@bfa.ru

n06. 1053
s.shirokov@bfa.ru

£06. 1092
a.deordiev@bfa.ru

AHanuTUYeCKuii otgen

AémuH fleHuc
HayanbHWK oTaeNa

Mowucees Anekcei

3amMecTuTeIb HavyalbHUKa oTAena

Kypunenko Kupunn
BeAyLUA aHANNTUK

AopodeitkuH Oner
aHANUTUK

UBaHoBa Onbra
aHaNUTUK

OHukcumosa Onusa
aHaANUTUK

Hactbiy Mapusa
cneumanuct

research@bfa.ru
no6. 1284
d.demin@bfa.ru

006.1286
a.moiseev@bfa.ru

006.1280
k.kurilenko@bfa.ru

£06. 1222
o.dorofeykin@bfa.ru

£06. 1241
o.ivanova@bfa.ru

£06. 1281
j.oniximova@bfa.ru

£06.1154
m.nastych@bfa.ru

YnpassieHue TOprosbix onepauuii

npamoi +7 (812) 322 5899, no06. 1293
v.malev@bfa.ru

Manes Bcesonog,
HaYaNbHUK ynNpaBaeHna

KasaHues Cepreii
Tpeingep

MNawkoB Anekcei
aHaNTUK

KnueHTCcKuit otaen

NekcuHa EneHa
Ha4YyanbHUK oTAEeNa

LllekuHa EneHa
BeAyLNI cneumannct

EpmonuHa AHactacus
cneuuanuct

[AbiMmHMKOBa CBeThaHa
cneymanuct

Kpocc AHHa
cneunanunct

Opnos Bnagucnas
cneyunanuct

006.1168
s.kazantsev@bfa.ru

no6. 1147
a.pashkov@bfa.ru

client@bfa.ru
£06. 1196
e.leksina@bfa.ru

£06. 1174
e.schekina@bfa.ru

[o6. 1173
a.ermolina@bfa.ru

£06. 1073
s.dymnikova@bfa.ru

n06. 1087
a.kross@bfa.ru

n006. 1069
v.orlov@bfa.ru

HacToAwmin AOKYMEHT NoaroTosaeH aHanuTuyeckum otaenom 3A0 «Bantuiickoe ®uHaHCOBOe AreHTCTBO» UM HOCUT UCKAOUYUTENbHO
MHGOPMaLMOHHBIN XapaKTep. Bce OLeHKM M MHEHUA, BbiCKa3aHHble B 0TYeTe, NpeACcTaBAAloT cobol He3aBUCMMOoe CyKAeHne aHaIMTUKOB
Ha JaTy BbIXxofa oT4yeTa. Bo3HarpaxkaeHne aBTOPOB OTYETa HU NPAMbIM, HU KOCBEHHbIM 06pa3om He yBA3aHO C NpeACTaBAEHHbIMW B OTHeTe
Toukamun3perua.3A0 «banTuiickoe PHaHcOBOE AreHTCTBO» OCTaBAAET3a cob0M NPaBo M3MEHATb BbICKa3aHHbIE OLLEHKWU M MHeHUA B Ao6oe
Bpema 6e3 npeaBapuTeNbHOro ysefomaeHna. MHoopmaums, cogeprkallanca B oTyeTe, NoayvyeHa U3 UCTOYHUKOB, NPU3HABAEMbIX HAMM
[OCTOBEPHbIMM, OAHAKO HE CYLLLeCTBYET HUKAKMX FapaHTUI, 4TO yKa3aHHaA MHGOPMaLMA ABNAETCA MONHOMW M TOYHOM U, COOTBETCTBEHHO, OHA
He 4,0/1XKHa PacCMaTPMBaTbCA Kak NoJIHaA M ToYHaA. Mbl ocTaBnaem 3a coboii npaso He 06HOBAATL UHGOPMALLMIO HAa OCHOBE HOBbIX AAHHbIX
NMB0 NONHOCTBIO OTKas3aTbcA OT ee ocseleHun. 3A0 «bantuiickoe PMHaHCOBOe AreHTCTBO» U €ro COTPYAHUKU MOTYT UHBECTUMPOBATb,
BbICTYNaTb MapKeT-MeMKePOM UK COBepLIATb MHbIE CAE/KM BKAaYeCTBE NPUHLMMNANA CUHBECTULMOHHBIMU MHCTPYMEHTAaMM, YNOMAHYTbIMU
B HacToAlem oTyeTe. 3A0 «banTuiickoe PMHaHCOBOE AreHTCTBO» MPOBOAMUT BHYTPEHHIOI NONMTUKY, HaNpaBAEHHYIO Ha NpeoTBpaLLeHme
noTeHUManbHbIX KOHGANKTOB MHTepecoB. 3A0 «Bbantuiickoe ®uHaHCcOBOe AreHTCTBO» U ero COTPYAHWKU He HecyT OTBETCTBEHHOCTM
33 NPAMON WAN KOCBEHHbIM yuiepb, HAcTynuBLUMIA B pe3yibTaTe MCNOAb30BaHWMA HaCToALWEN NybaAMKauMuM WUAM ee COAEep’KaHus.

© 3akpbIToe akuMoHepHoe obuwectso «bantuiickoe PHaHcoBOe AreHTCTBO»



